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i ~MORTGAGE

" THIS MORTGAGE (“Securlty Imtrumem") isgivenon ~ April 10th -
19 gg Themestgagoris ° . ) C

Loan # 20-1014471

("Borrowcr )Thwaccunly Instrument is given to R_J_ FINMIZIAL SERVICES, INC.,
ITS SIXCESSORS “N)/OR ITS ASSIGNS .
which is organized snu oxls':ng under the lawsof myp STATE OF ILLINOIS . and whosc address is
3365 N. ARLIMION YFLZGHTS RD., SUITE F, ARLINGTON HEIGHTS, ILLINCIS 60004 o
(“Lcnder“)

Borrower awes Lenderlhe princiralsum of One hundred thlrty—one thousand six hundred and

NQ/IOO------—-— _—— - -
' " Dollas(US. § 131 600.00 : ). This debt i evidenced by Barrower's note

dated the same date as this Security Inatrun ent (“Nutc“). which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on % ;?
the atbl avidenced by the Note, with interest, and all renewals, extensions and

secures to Lender: {(a) the r::paymcm (
modifications; (b) the payment ol all other sums, v ith inierest, advanced under paragraph 7 to proteel the security of this

Security Instrument; and (c) the performance of Boiroiear’s covenants and agreements unders this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey o Lender the following described property’
- ) County lllmonﬁ:

" located in L COCK
. PARCEL 11

© 1650 -

‘' THE NOR'IHWESI‘EK.Y 16. 682 FEET cr LO!‘ 157 (EXCEPT TJF SG.]'IHWESTEH_.Y 50 FEE'I‘ (F
SAID LOT 157) IN THE SUBDIVISION COF BLOCK 6 IN SiicFFIFLD'S ADDITION TO - .- .rv
CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 [LAST OF THE THIRD

_ PRINCIPAL MERIDIAN' IN COCK CCUN‘IY, ILLINOIS

Ve e

PARCEL 2:

AN EASEMENT FOR ACCESS AND INGRESS AND EGRESS ACROSS THE SCJHWESTERLY 50 FEET
OF LOTS 135 T0 141, 145 TO 155 AND 157 TO 160, IN SUBDIVISION (¥ BLOCK 6 OF
SHEFFIFLD'S ADDITION 10 CHICAGO IN EAST CHICAGO 32, TOWNSHIP 4G NOTTH, RANGE 14
EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, A3 D)SCRIBED IN
- THE DECLARATION OF OOVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS ~uid 7%
PARTY WALL RIGHTS DATED SEPTEMBER 3, 1987 AND RBECORDED SEPTBIBER 18, 9%k AS

DOCUMENT 87511039.

PIN ! 14—32—425-075-0000 : : o

wlmhhasthcaddreﬁsof ' ﬁ‘ e 1650 N, BISSELL S‘I‘REET - CHICAGO
- UL swee) - ST ey
Hkinois 60614 S x::-,-("?roperty Addrcss");

. [Z»u Code] | P PR TR
TOGETHER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovalnes, mineral, oil and gas rights and profits, witer rights aixd stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Scenrity lnslrumml All ol’lhc
foregoing is referred 1o in thes Security Instrument as the “Property.™ . . .

BORROWER COVENANTS that Borrawer is lawflully seised of the estate hereby conveved amd s lhc nght t«
mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.

Borrower warrants and will deh-nd gcncrull) the !nle 10 the Property against all claims and demands, suhjcu to any
encumbrances of record. . . . .

© O THIS SECURITY INSTRUMENT cmnhinc.\ uniform covenants for national use and non-uniform cosenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property P ‘

o S
Uit

ILLINOIS —Single  Famity-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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] orrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and [.ate Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nute.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insdrament; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiuvms: and (d} yearly
mortgage insurance premiums, if any. These items are calied “escrow ttems.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ’

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow flems,
Lender may not charge for holding and apj-lying the Funds, anulyzing the sccount or verifying the escrow items, unless
L_ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument o pay the cost of an independent tax
reporting service shall nat be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. i

" If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable priar to
the due dates of tha escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary to'make up the deficiency i1 one or more payments as required by Lender.

Upon paynier<in full of all sums sec ired by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes I under paragra; h 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to ~he sale of the Properly or its acquisition by Lender, any Funds held by Lender ut the time of
application as a credit agairs' the sums secured by this Security Instrument. ‘

3. Aoplication of Payrieats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd! first, 10 late charges due under the Note: second. 10 prepayment charges due under the
Note; third, to amounts payable ur.s<r paragraph I; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower.chall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority lovir,chis Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations in the manntr provided in paragraph 2, or if not paid in that manner, Borrower shafi ==

pay them on time directly 1o the person oweri pa) ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makss these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ’ ’

Borrower shall promptly discharge any ke which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligarion secr»ied by the lien in a manncr acceptable to Lender; (b contests in good
faith the lien by, or defends against enforcement of thé [ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:ovthe Property: or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien 1o his Security Instzument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Ov.r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeire or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrawer shall keep the impravemeriis 1w existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “‘extended ciovirage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: wy Lender's approval which shall not be
unreasonably withheld. . S :

All insurance policies and renewals shall be acceptable 10 Lender and siielt_include a standard morigage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail nive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Security is not lessened. If 1he
festoration or repair is not economically feasible or Lender’s security would be lessened, the instirance proceeds shail be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any extess naid to Borrower. 17
Borrower abandons the Property, or does not answer within 30 days a notice from [ender that 1hc 1secance carrier has
offered to scitle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds o cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given. - o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallndcextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resnlting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nat destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanmly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. ’
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UNOFFICIAL GORY

_ Loan # 20-1014471
ADDENDUM TO ADJUSTABLE RATE RlDlLR

(Fixed Rute Conversion Oplion)

THIS ADDENDUNM TO ADJUSTABLYE RATE RIDER is made this 10th day of
April - 1989 | and is incorporated into and shail be deemed to amend and supplement

the Adjustable Rate Rider {the *‘Rider’’) to the Mortgage, Deed of 1 rust or Security Deed (the “Security Instrument'’),
cach dated the same date as this Addendum and given by the undersigned (the ' Borrower' '} (0 secure Borrower’s Adjustable

Rate Note, with Addendum To Adjustable Rate Mote, to
R.J. FINANCIAL SERVICES, I!\K:., ITS SUCCESSORS AND/OR ITS ASSIGNS

(the "Lender™) and dated the same date as this
Addendum (the **Note'"), covering the property described in the Security Instrument and {ocated at;

1650 N. BISSHELL STREET, CHICAGO, ILLINOIS 60614

[Property Address]

ADDITVUNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumcm and the
Rider, Boirowcr and Lender further covenant and agree as foliows:

A. FIXED INfEIEST RATE OPTION
The Note proviue: 197 the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows: . .

1. Option to Convert 4 Fixed Rate

1 have a Conversion Optiontas. 1 can exercise unless 1 am in default or this Section A 1 will not permit me 1o
do so. The **Conversion Option™ is my-antion to convert the interest rate I am required to pay by the Note from an
adjustable rate to the fixed rate calcu atec by the Note Holder under Section A 2 below.

The conversion can only take place on-{a}=if the first Change Date is 21 months or less from the date of the Note,
the third, fourth or fifth Change date, ur (b} e first Change Date is more than 21 months from the date of the Note,
the first, second or third Change Date. Each Char ge Date on which my imterest rate can convert from an adjustabic raie
to a fixed rate also is called the “‘Conversion Date.”” 1 cza convert my interest rate only on one of the three Conversion Iutes.

If 1 want to exercise the Conversion Option, T must Uirst meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that | want to do s0 8% least |5 days before the next Conversion Date; (ii) on the
Conversion Date, ] must not be in default under the Note wraiie Security Instrument; (iii) by a date specificd by the
Note Holder, | must pay the Note Holder a conversion fee of 2555, 8§ 250.00 ; and (iv) | must sign
and give the Note Holder any documents the Note Holder requiitss to effect the conversion,

2. Calculatien of Fixed Rate

My new, fixed interest rate will be determined by the Note Holder vased on the Federal National Mortgagm
Association’s required net yield as of a date and time of day specified by the/~Neie Holder for (i) if the original term¢ &
of the Note is greater than 15 years, 30-year fixed rate morigages covered by‘applicable 60-day mandatory deliverypd
commitments, plus live-cighths of one percentage point (0.625%). rounded to the necrost one-eighth of one percentage(™
point (0.125%), or (ii) if the original term of the Nole is 15 years or less, 15-year fixed raie mestgages covered by applicable ()
60-day mandatery delivery commmitments, plus five-eighths of one percentage point (3.(25% ), rounded to the nearest
one-eighth of one percentage point (0.125%). If this required net yield cannot be deteriiard bhecause the applicable Gad
commitments are not available, the Note Holder will determine my interest rate by using comzarable information., My
new rate calculated under this Section A 2 will not be greater than the Maximum Rate statedin)the Note.

3. New Payment Amount and Effective Date

if | am permiltted to exercise the Conversion Ontion, the Note Holder will determine the amount of the monthly
payment that would be sufficient 10 repay the unpaid principal 1 am expected 10 owe on the Conversion Date in full
on the maturity date of the Notc at my new fixed interest rate in substantially cqual payments. The result of this caleulation
will be the new amount of my monthly payment. Beginning with my first monthty payment after the Conversion Dale.
I will pay the new amount as my monthly payment until the maturity date of the Note, o

B TRANSFFR OF THI‘ PROP! RTY OR A BFNFP]LIAI INTEREST IN BORROWER | oo T " "” .

If Borrower's ndjustablt interest rate is converted to a fixed rate as stated in Section A of this Addendum To Adjustable
Rate Rider, th~ amendment to Uniform Covenant 17 of the Security Instrument contained in the Rider shall cease to
be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in e¢ffect, as follows:

~ Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any inlerest
in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in lull of ali
sums secured by this Sccurity Instrument. However, this option shall not be exercised by l endu if e\t.n.ltc is prohlbmd

by federat law as of the dade of this Security Instrument.

FIXED RATE OPTIGN ADDENDUM (SECURITY INSTRUMENT)—Single Fanily—-Fannie Mae Uniferm Instrument Form 3109 12/87
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| U NOFFICLA"—‘ GG)PYL&RN 8 20-;1014471

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of April . 1989 .andis
incorparated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note") to . FINANC I S0, OR
R.J. FL IAIrthCEM(JEﬁs o}:mc s'amcllguc unﬁ coveriﬁgt ¢ p!opcrl}%?scﬁ?&ﬁqs

the Sccurity Instrument and located at:

1650 N. BISSELL STREET, CHICAGO, ILLINOIS 60614
| Propcriy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

TR Tty

L AALIE ol

ADDITIONAY CovENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel civanant and agree as follows: -
A. INTEREST RA7 € «ND MONTHLY PAYMENT CHANGES
The Note provides for an‘iniiizl interest rateof  8.000 %. The Notc provides for changes in the interest rate and the
monthly payments, as follows: . . e Caa
4. INTEREST RATE AND MZINTHLY PAYMENT CHANGES

(A) Change Dates 7 G .
The interest rate [ will pay may change on the first day ol  May , 19 80 |, and on that day
every 12th month thereafter. Each date sn which my interest rate could change is called a “Change Date.”

(B) The Index ; . . R
Beginning with the first Change Dute, my invcrast rate will be based onan lndex. The “Index” is the weekly average
yield on United States Treasury securities adjusied/c’a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availubie as of the date 45 days before cach Change Date is called the
“Current Index.” ,
If the Index is no longer available, the Note Hola>r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this Choice, ’
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate @y new interest rate by adding Two and three quarters
percentage points ( 2,750 %) to the Culrrav Index. The Note Holder will then round the
result of this addition (o the nearest one-eighth of one percentage point {0:725%}. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the ncacChange Date. - :
The Note Holder will then determine the amount of the monthly payment/that would be sufficient to repay the
vnpaid principal that § am expected to owe at the Change Date in full on thednaerity date at my new inlerest rate in
substantially equal payments. The result of this calcuiation will be the new amcurt of my monthly payment.

Cogner it
O

(D) Limits on Inverest Rate Changes .
The interest rate 1 am required to pay al the first Change Date will not be greater than 15.000 % or less than
6.000 %. Therealter, my inlerest rate will never be increased or decreased on any single f_hange Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding iwzive months. My

interest rate will never be greater than 14.000 %.

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new ricitinly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
ag

50659168

ain.

{F) Notice of Changes

The Note Holder will detiver or mail 10 me o notice of any changes in my interest ratc and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

Uniferm Covenant {7 of the Security Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a mitural person)
without Lender’s prior writien consent, l.ender may, at its aption, require immediate payment in full of alf sums secured
by this Security Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new foan were being made
to the transferee; and (b) lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceprable to

Lender.
To the extent permitted by applicable law, Lender may charge a rcasonable fec as » condition o Lender’s consent to

the loan assumption. Lender may also require the transferec 1o sign an assumplion agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Noic and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. o _ _
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas/ Freddie Mac Uniform instrument
@ -B224 18700) VMP MORTGAGE FORMS » (3131293-8100 + 1B001621-728¢

Form 3111 3/85
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Assignment of Rents Loan # 20-1014471

THIS 1-4 FAMILY RIDER is made this 10th duy of April .19 B89
and is incorporated into and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note (o

R.J. FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ITS ASSIGNS (the “Lender')

of the same date and covering the property described in the Security Instrument and located at:
1650 N. BISSELL STREET, CHICAGO, ILLINOIS 60614

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make o change in the
use of the Froperty or its zoning classification. unless Lender has agreed in writing o the change. Barrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOPLINATE LIENS, Except as permitted by federal taw, Bommower shall not allow any lien inferior 1o the
Sccurity Instrumentin be perfected against the Propenty without Lender’s prior written permission.

C. RENT LOSS IT/SURANCE. Borrower shafl maintain insurance against reat doss in addition to the other hazards
for which insurance is/recuired by Uniform Covenant 5.

D. “BORROWER’S I{IUHKT TO REINSTATE” DELETED. Uniforms Covepant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposilts made in_sannection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate h2-existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the wonl “lease” Shediiean sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Baorrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Leade: or Lender’s agents 10 colicet the rents and revenues and hereby directs cach
tenant of the Propenty 1o pay the rents o Lender or Lender's agents. However, prior 10 Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeny re the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensip/of Lender and Borrower, This assignment of rents constitiles an
absolute assignment and not an assignment {or addiviznal security only.

If Lender gives notice of breach to Borrewer: (i) all reats jeceived hy Borrower shall be held by Borrower as trustee
for benetit of Lender only, o be applied to the sums secuzed by the Security Instrument; (i) Lender shall be entitled to
cotlect und receive all of the rents of the Property: and (iii) cach enamt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writien demand to the terant.

Borrower has not executed any prior assighment of the rentsaard hus not and witl not perform any uct that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitein.the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may.<da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otber right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seearity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any wote/er agreement in which Lender has
an interest shall be a breach under the Security Instrument nnd Lender may invoke any@éthe remedies permitted by the

Sccurity Instrument.

=z
T <

BY SIGNING BELOW, Borrower accepts and agregs to the t s and provisions L‘gmm:d,in 1Mis-1-4 Family Rider.
(/j ¢

%ric oo
RIC J:/ISHHAUT, SINGLE/NEVER MARRIED
/

MULTISTATE 1-4 FAMILY RIDER — Fannie Mao/Freddle Mac Unltorm Instrument Form 370 185
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