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THIS MORTGAGE is madz thisl3tbay ¢f March 1889 , between

Charles and Linda Ortega AS Mortcagor{s) and KATIGHRL
CAN. EMPLOYEES CREDIT UNION, 1101 W. §3Zré St., Chicacgs, Iliinois as Morogages.
As used in this document the words "you™ and “veur® refer to the perscns
signing this instriment and the word “Lendsr™ refers to KATIONREL C3N ZMDILOVEES
CREDIT UNION and its successcrs and assigns. )
Indebtedness being secured. You are signing this Moricage to secure to
Lender {i) repayment of amount outstanding under a certain wvariable rate Home
Ecuity Credit Agreement {the "Agresment”} dated the same date as this Morigacge
in the amcunt of S 25,000.09 . ©r so much theresf as may be
outstanding from time to +time under the Agresment plus interest (Finance
), fee charges and other amcunts owing under the Agreement providing
for all suns owing to Lender hereunder and under the Agreement if ncit paid

earlier, either voluntarily or required to b2 paid on arch 12 -
19 94 ("Maturity Date") and rencwals, oxteonsions or modifications of the

Agreement, (ii) any amounts advanced to protect the security of this Mortcace,
{iii} the performance of the parties signing the Agreement and (iv) vour
performane of covenants and agreaments contained in the Mortcace. No furthur
principal Aadvances will b2  made rursuant  to  the agreement after
March 13 18 g6 . The Agreement sets forth tenns under which the
rate {Annual 2rrcentage Rate) at which the Finance Charge is camouted may

1

-or decrease esach(dqiy depending on the dai balance in the acccunt. The Annual
Percentage Rate mey 7lsc very each vear the Prime Rate usad to determine
the Anmual Percentaje Rate changes. The Prime Rate shall mean the hichest ef
the Prime rates as. reported in the Xey Meney Soection of the Wall Street:
Journal on the last buniress dayv of the menth before the billing peried in
which it is to be appliext/ The effect of an increase in the Annuvail Pércentage
Rate will be an increase in tile\monthly Finance Charge. ) )

Security. %You hereby: mortgage and warrant to Lender tne foliowing'
‘described real estae located in the County of _Cook , State of Illinois subiject’
only to prior encumberances, rescrictions of recoréd and to hie lien of this
mortgage: (lecal description)

The North 1/2 of the South 3/5 of the North 1/2 of Lot 85 {except the West 160 feet
thereof arx} except the Ezst 33 feet theraoi} in Frederck M. Bartlett's Aero Fields,
being a Subdivision of the Scuth 0 zcres bi/the East /2 of the Forth Tast 1/6 ¢f
Section 33, Tawnship 38 Yorth, Remme 13 east(oi/the Third Prinsipal Meridian, in Cock
Camty, 1llinois.

Permarent Tax Index £ 19-33-404-065-0000 vol. 192

Property Address: 8620 S. leamington, Babark, Y1 &04523

The property described above together with oll interests -Gescribad
below relating to this real estate is referred to 4= this Mortcage as the
IIPrOmrtyl!- -

You also mortcage to Lender the following intdérest relating tc the
Property: (i) all buildings and other structures ané ispriaements of whateover
xind located on the Property, (ii} all rights that vou have in any allevs or
recads next to adjoining the Preopriy, {(ii all rights that yeo have in any
minerals, oil and gas rights and profits, water, water rights ind water stock
which are in or on part of the Propsrity, {iv}! all rents, issues, »walties or
profis from the Property including condemmation proceeds and preceeds of
insurance relating to the Property. (v} all fixtures now existing or heregafrer
acquired on the Property, including, but neot limited to, replacements.

Representations and Warranties. You represent and warrant to -Lender
that it may hold@ the Property free frm all prior claims, (ii} vou cwn the
property free from any outstanding charces, other than those shownen your:
application, {iii) you have the right to mortcace Picperiy to Lender.

You agree to defernd Property against claims of persons that thev have
rights in Property and to indemnify and hold Iender nharmless from any loss
arising from a breach of the above warranties and representations. You agreée
not take or permit any action to change the condition of the title.
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1 Pa_‘gmm: of Principal and Interest. You shall pronpt_ly pay or cause to be
paid, as and when. reguired by the. Agreement, the principal and interest dee under
the Agree-rent together with all ot:her charges imposed under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments recelvga by Lender under the Agreement and this Mortgage shall be arpdied.
by Lencier first to payments regquired from you to Lender under the Mortgage, then
to.any sums advanced by Lender to protect the security of this Mortgage, then to
interest payable on the Agreement, then to other Ccharges payable under the Agree-

- ment a.nd then to the principalpayable under the Agreement.

3.7 Prior- Bxcutbmnces, Liens. You shall perform all of your obligations under
any - mortgage, "deed of trust or other securlty _agreement (collectively ™Prior
Encunbrances") with a Iien which has priority over this Mortgage, including your

cvenants ‘to make payments when due. Any .act or omission of yours which, with the

giving ‘of notice or the passage of time, would constitute a gefault or event of
default under any Prior Encuambrance, or. under any ground lease to which this
Mortgage is subordinate, shall be a default under this Mortgage. You shall
pramotly del:r.ve.r to Lender all notices ycu receive of any defaults or events of
default under any Prior Encmbrance or ground lease.

You shriil keep the Property free from mechanics' or other liens not expressly
suborﬂnnat& o the lien hereof.

4. '1‘axe<' and Assessments; Ren*:s- You shall pay or cause to be paid when due
alt genera_L alxi qpec:.al taxes and assessments and water, sewer and other charges.
fines and :Lr:pos c:_:ms a*t.r:.butable to the Property which may attain prierity over
th:.s Hortgage and ‘easenold payments or ground rents, if any, and all other sums
due’ under any. saxd ground lease.  You shall provide evidence satisfactory to
LenderOf said paymentrs Jroupﬂ.y after the respective due dates thereof.. You shall
pay in  full, ‘under j:otest - in the manner provided by Statute, any tax or
assessment you' desire to. con test.

5. ‘Bazard :_I;nsurance- Yoo shall keep all buildings and improvements now exist-
ing or hereafter ‘situated on ihe Property insured against loss by fire, hazards
mcluded within. _the term “ext«nded ccvvorage," arnd such other hazards-as Lender may
require’; (1nc:1ud:mg but nat l:uxu -ail to insuvrance against flood damage) in amownts
sufficdient to.pay elther the cost of replacing the Property in full or to pay in
fuil~ the indebtedness secured ‘herels’, together with the amount of indebtedness
secured by any Prior Encumbrances.

The insurance carriers. providing said insurance shall be selected by you,
subject to Lender's approval, which thall not be unreasonably withheld. 211
policies and. renewals thereof shall be.ir form. acceptable. to lLender shall include
a st:andard mortgagee clause’ with loss payaolie. to and in form otherwise .acceptable
to Ierﬁer, ‘and "further “shall. prov;de for thiit; (30) days written notice to Lender
prior to canceliation or material change_ in. covarage. .Sub ject to the terms of any
Prior Encumbrance, lender shall have the r:.ght t5_hold the. policies. and renewals
thereof, which pol:n.c.xeﬁ ‘and renewals {stamped "Fzi1G")-shall be delivered to lender
no later_ than_ten. (10) barﬂung -days ' before expiration of any said policies. You
shall” g:.ve prorrpt notlce of any loss or damage to thc .msuranoe carrier{s} and to
Lendér. ~Lender may make proof of loss if not made proamply by vou.

If the Property is abandoned by you, or if yom fa:.l +5 “espond to Lender with-
in 30. days from the date nctice -is mailed by Lender to Borcroswer that the insurance
carrier. offers to settle a cla:m for insurance benefits, lenikr is authorized to
collect and apply the insurance proceeds, zll Lender's sole cptior and discretion,
e:.ther to restoratlon or repa;Lr of the Property or to the suwms secured by this

f!-brtgage. _ ¥ou. herr-‘qg dJ_rect any. insurance companies to pay directlsy(to Lender, as
Q:;d-s :mterest may appear, any proceeds. in the event of any loss or danrge.
6.  Use, Preservation and Maintenance. of Property; Leaseholds; < Condominiums;

% Planned Unit Develo;mts You .shall .Keep the Propercy in good repair and shall

_& not _commit waste or permit :utpalrment or deterigration.of the Property. . “Zou shall
v-f pramptly restore or rebuild any ‘buildings or improvements now or hereafter on the
e Prooerty which may becoma dameged or destroyed. - You shall comply with all: requ:\.re—-
: ments of law or rmmc:.pal ordinances with respect zo the use,operatlon, and main-
tenance of the. Property, and shall make.no materizl alterations in said Froperty
except. 'as. reqm_red by .law or municipal ordinance, or otherwise without the prior
written consent of Lender. . If this. Mortgage is.on a unit -in a condominium or a
planned ‘unit development, you snall perfom all of your - obllgatlons under the
declaration of covenants creating or governing the condominium or planned unit
develognent, the by-laws and reg:latlons of the condominium ~r planned
development, and constituent documents.  if this Mortgage is on a l...:hold, you

shall perforin or cause to be performed all obllgatlons of lessee under i lease.
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7. Protection of Lender's Security. £ wyou fa2il to perferm any o6f the
covenants and agreements containsed In this Mortgage, or if any action cor
proceedingis threatened or comaenced which materially aifects Lender's interest in
the Property, then iender, at lender's option, uwpon notice to vou, may raxe such
appearances, disburse such sums, inciuding reasonable attormeys' fees, and take
such action as 1S necessary Lo protect iender's interest, including but not limited
to making repeirs, iull or partial pawment or discharge of Prior Encumrances,
payment, setting, or discharce of tax liens, payvment of ground rents {if anv}, and
procurement of insurance. Lender, in meking said authorized pavments of taxes and
assessments, nay Go s¢ in accordance with any bill, statement, or estimate procured
fram the appropriate nublic office without incuiry into the accuracy of same or
into the wvalidity of any tax, asses=wmert, sale forfeiture, tax lien or titie or
claim thereof.

Any amounts dGisbursed by Lender pursuant to this Paragraph 7, with interest
therecn at the rate then applicable under the Agresment shail beoome additicnal
indebtedness secured by this Mortgacge. Unless wvou andé itendet agree to other teros
of payment, such amounts shall be pavable upon noti fran Lender to vou
requesting payment thereof. lNothing centained in this Paragraph 7 shall reguire
Lender to jacur any expense or take any action hereunder, anc inaction by Lender
shall never ‘2 considered a waiver of any richt accruing to lender con account cf
any provisiocr in this Paragragh 7. '

If lendel:r required private mortcage insurance as a copditicn of making the
loan secured bv this Mertgage, vou shall pay the premiuns reguired to maintain
such insurance in effect until such time as the reguirerent for such insurance
terminates in accurdance with your and iender's written agreerent or apolicable
law. .

8. Inspection. IleiZer may make or caiuss to be made reasonable
and inspections of the Properity, provided that Lender shalil give you
to any succh inspections.

9. Condemnstion. Subisct =n the terms of any Prior Encurbrance, the procesds
of any award or claim for dasages, direct or conseguential, in cennection with any
condenmnmaticn of other taxing of +the Property, or part thereoi, or for conveyance

in lieu of ceondemmation, are heyelrs assicned and shall be paié to lLender. ifepder
is authorized to collect the prociens and, at Lender’s sole opticn and discretion,
te apply said proceeds either to rasctoration or repair of the Property or to the
sums secured by this Moritgage.

J8. Continuation of our Cbligation; Forbearance by Lender Not a Waiver;
Remedies Cuamlative. Extension of the time fir payment or modification of amortiza-

tion of the sums secured by this Mortgage granted by Lender to vou cor any of your
successors in  interest shall not coperats’ co release, in any manner, your
liability. Lender shall not be reguired o / commence proceedings against such
successor or refuse to extend time for payment(o!l otherwise modify amortizationos
the sums secured by this Mortgage v reason of anv desand made by you ©or your
successers in interest. Any forbearance by Lender 1in exercising anv right or
remedy hereunder, or otherwise afforded by apolicable law, shall not he a waiver
cf or preclude the sxercise of any such right or ressly. Any acts perfomeed by
Llender to protect the security of this Mortgegs, as audibeorized by Paragrach 7
hereof, including but not limited to the procurssenc of irlsurance, the payvment of
taxes. or. other liens, renits or charges, or the making of Jepairs, shali not be a
waiver of Lender's right to accelerate the maeturity of the incebtedness secured by

this Mortgage. All remedies provided in this Mortcage are distiGct and camulative

to any other right or remedy under this Mortcage or afforded by 1zwror ecuity and
may be exercised concurrerntly, independently or successively. : .
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
Subject to the provisions of Paragraph 16 hereof, the covenants ard oqgreements
herein contained shall bind, and the rights hereunder shall inure' to, the
respective successors and assigns of Lender and vou. all covenants and agreements
of yours shall be joint and several. Each of you who co-signs this Mortgage, but
does not execute the Agreement: {a) is co-signing this Mortgage only to mortgage
and warrant that your interest in the Property to Lender under the terms of this

Mortgage and to release homestead rigihts; {b) is not perscnally liable on the.

Agreesment or under this Mortgage; and {(c} agrees that Lender arxi any other
Mortgagor hereunder may agree ito extend, =modify, - forbzar, or make any other
acocommnodations with regard to the terms of this Mortgage or the Agreement without
your consent and without releasing that Morigagor or modifying this Mortgace as to
that Mortgagor's interest in the Property.
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12. Except for any notice regquired under applicable law to be given in
another manner, any notices required or given under this Mortgage shall be served
by hand delivery or by certified mail, return receipt requested. Notices shail be
served upon. . you at the Property Address and upon Lender at Lender's address stated
herein. Notices shall be deemed to have been served and effective on the date of
delivery, if hand-delivered, or 3 days after the date of mailing shown on the
certified receipt, if mailed. Any party heéreto may change the address to which
notices are sent by notice as provided herein.

13. Governing Law; Severability. The state and local laws applicable to this
Mortgage shall be the laws of the jurisdiction in which the Property is located.
The forecoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Agree-
ment conflicts with applicable law, suck conflict shall not affect other
provisions cf this Mortgage or the Agreewnent which can be given effect without the
conficting: provision, and to this end the provisions of this Mortgage and the
Agreement . are declared to be severable. As used herein, "costs", “expenses" and

“attorneys' fees" include ail sums to the extent not prohibited by applicable law
or limited herein.

-14., Your copy. You shall be furmished a conformed copy of the Agreement and
of thJ.S Mortsace at the time of execution or after recordation hereof.

15. Rehablitation Loan Agreement. You shall fulfill all of your obligations
under anv hane rehabilitation, improvement, repair, ©or other loan agreerent which
vou _enter  into-vith Lender. Lender, at Lender's option, may reguire you to
execute =and. delivel to Lender, in form acceptablie to Lender, an assignment of any
rights, claims or Jdeilenses. which vou may have against parties who sepply lzbor,
materials or services in connecticn with improvements made to the Property.

.- 16, Transfer of the Property or of a Beneficial Interest in- Mortgagor. It
shall’ be .an immediate defPpult hereunder if, without the prior written consent of
Lender, which consent shalll’ ke granted or withheld at Lender's sole discretion,
you shall create, effect or conseént to or shall suffer or permit "any conveyance
sale {(including installment sclie), assigniment, transfer, lien, pledge, mortgage,
security interest; or other enuwnbrance or alienation (collectively “Transfer”) of
the . Property or any part thersoil rr interest therein {or if all or a portion of
tha beneficial interest ¢f Mortgajo: ris Transferred, where Mortgagor is not =a
natural perscon). In the event of suin-défavlt, Lender may declare the entire un-
vaid balance, 'J.ncludlng interast, immediztely due and payable, provided, however,
the foregoing provisions of this Paragrapa 16 shz1l not apply to the lien of
current ‘taxes and assessments not yet du: and payskle. This option shall not be
exercised 'by Lender 1f exerc:.se 1s prohlb"fd :::y lederal law as of the date of
this Mortgage:

- If Tender exerc:tses' th:s opt.\.on, ©" Lendar’ shall give you notice of
acceleration. ~The notice shall provide a perlod ‘of. not 1léss than 30 days from the
date of ‘service of the notice (as defined in Pararraph 12 hereof) within which you
mist pay or cause to be paid all sums secured by this Mortgage. If you fail to
pay or cause to be paid- said sums prior to the expiration of said 30-day p=riod,
Lender may . invoke any remedies penmtted by this Mortgiige without further notice
or demand on you. -

17. Remedies; Entire Agreament Due. In the event of a difanlt under the Agree-
ment or your default under the Mortgage, Lender may at its Dphion upon expiration
of any relevant cure pericd, declare the entire amount seculed by this Mortgage
immediately due and payable wi:ihout further . demand and may comme: 10 judicial pro-

fceed:mgs +to - foreclose - this . Mortgage.. Lender  may also exercise .all remedies
‘*avallabj.e under the Agreement: including, without lmutatlon. terminecion of future
a:)credl.t pr.nnleges "Lender: shall be entitled to collect in the everit ¢f foreclosure,
11 expenses 0f foreclosure, ' ..nc:luding,_ without limitation, reasonable sttorney's
fees, costs - of! documentary’ evidence, abstracts amn title reports alll ¢f which
a)shallbemreaédltloml indebtedness by this Mortgage.
18. Revolving Loan. This Mortgage secures all Loans made and indebtedness out—
;_-— sta.ndlng under ‘the Agreanent from time to ‘time (whether such Loans or indebtadness
= represent ‘obligatory or’ discretionary advances) within 20 years fyom the date of
<’ this Mortgage.’ The Loans outstanding shall be secured to the same extent as if
: eacivwas made on the date of this Mortgage, ard the fact that there is no outstand-
-7, ing indebtedness under this Agreement shall riot affect the priority of the lien of
this. Mortgage as it exists on the date of the Mortgsge.  This Mortgage shall be’
prior . to all subsequent liens and' encumbrances- (except for- tax liens and assign-
ments levied on the property) even if therd is no indebtedness owing under the
Agreement, to the- extent of the Credit Limit shown in the Agreement and on the
reverse  side hereof, plus all other amounts owing under the Agreement and/or

secured by or which may be secured by this Mortgage.




UNOFFICIAL COPY,

19. Release. UDpon payment of all suns seczred f‘-ﬁorégage. Lenoer shall
release this Mortgage upon your payment of all costs and fees to release same, if
any. You shall also pay all costs of recordation, if any.

20. Homestead Waiver. By signing below, you waive all rights of Bomestead
exeqmtion in the Property.

21. Riders. The Condominiun Rider, attached hareto,
herein and made a part hereof.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER FRIOR
ENCIMBRANCES

You and Lender reguest the holder of any Prior Encurbrance or other encun-
brances with a lien which has priority over this Mortgage toc give Xotice to
lender, at Lender's address set forth on page cne of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

if any, is incorporatad

IN WITNESS WHEREDF, Mortcagor has executed this Mortgage

wsser (Foniln Odz;g gﬂa'?
oase: 319503 fode @3z S o

& s

:.-_-.c- =

STATE OF fLL WY )

374 , a Notary Public in and for said county and
state, do hereby certify that - C U ALLES (DA TEORA

personally known tome to be tho.seme personia) whose name{s} ’'S

subscribed to the foregoing instiirent, appearad before me this day in persen, and
acknowledged that he sicned ani-deliveres the said instrimmment as 2,5
free and voluntary act for the uses and lurpcss :‘ncreu* set ..c"t..-

Given @y nand and official seal, th 1‘/2 cayv of JG.CCI-L

My Comission expires:

V( 1
SO TRO0Y

PUBLIC STATE OF 1LLIXOIS
STATE OF Neuada MY COIMISSION =57, 2T 1., 35,

comry or C\ae W

I/Dnéq(\LQ\Q \\-\Q\ a Notary Public in and Gor said county and
state, do hereby certify that L—\\I\An CloXe oo
personally known o me to be the same person{s) whose :-)a:ze(s}

subscribed to the foregoing instrument, appearsd before me this Gay in parscn, and
achnowledged that _ 5 he  signed and delivered the said instrument as
free and voluntary act for the uses and purposes therein set forth.

Given my hand and official seal, this G ZXsay of POAe o . 19 R9

X /‘D M- (N T
My Commissicn Expires: A Q\\‘ 30‘ e eI IV Mj:-\
Notary Public

' »GORITER

This cdocunent :

—— 1 sy 1A KE
I‘E\ail tO: \..\OIJ ” i [UOD lf’ ’ 1o ,.-p;:;q;mg:m
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