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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on April 13
1989..... The mowigagoris MARTIN.T..RE1D,. . JR..,.A.BACHELGR
(“Bomc:") This Security Instrument is given to
GreatAmerican Fadaral Savings.and Loz2n Assacialian which is organized and existing
under the laws of ... Xxf. .L‘HI.T.ED.._SIAIES.--OF...AH.ERICA_ ....... , and whose addressis .
1001 _Lake Streat -2 Dyt Park, Hineis 60301 Lender™).
Berrower owes Lender the piircipal sum of —......Qne..Hundred.Forty. Thousand...and-po 400l
Pollars (US.5....140000.00..... ). This debt isevidenced by Borrower's note
dated the same date as this Sc:.ur tv Instument (“Notc’ ') which frovtdqs for monthly payments, with the full debt, if not
paid earlier, duc and payablc oiz May This Security Instrument
secures to Lender: (a) the repaymer< o * the debt cvxdcmxd by the Note, with interest. and all renewals, extensioas and
modifications; (b) the payment of all ;{01 sums, with inlerest, advanced under paragraph 7 o proicct the secusity of this
Security Instrument; and (c) the performanc<of Borrower's covenants and agreements under this Secarity Instrument and

the Note. For this purpose, Borrower does nereuy mortgage, grant and convey to Lender the following described property
located in Cook - County. Hlinois:

LOT 13 IN BLOCK Iy ms cnssr A SULLn’ISION OF PART
HALF OF THE S E %RTE E NOPTHKEST QUAR

33, TOWM HIP HORTH GE 13 AST OF (HE THIRD PRINCIPAL
IN CCOK COUNTY, ILLIMOIS,

PERMANENT INDEX NUMBER: 05-33-114-013 YOLUME i£8

?0&99'{69

2048 CENTRAL AYENUE
’ iStreet}

Hlinois £0091 (*Property Address™);
iZip Code)

which nas theaddressof .......

TOGETHER WITH all the improvements now or hereafter esecied on the property, and all cascmzents, rights,
appurtenances, rents, royalties, minsral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereaiter 2 part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.™
BORROWER COYENANTS that Borrower is lawfuliy seised of the estate hereby conveved and hzs the right to

mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail clzims and domands, subject to 2ny

encumbrances of record.
THIS SECURITY INSTRUMENT .combines uniform covenants for nstional use and non-uniform covenants with
limited variations by jurisdiction to constituie 2 uniform security instiument coveding real property.

ILLINGIS—singte Family—FMMA/FRLMC UNIFORM INSTRUMENT Form 3012 12783
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m‘ PAR QL
Lend rigage %tsura.'\cc as a condition of makmg the loan secured by this Security Instrument,
Borrow red to maintain the insurance in effect until such time as the requirement for the
insurance terminatesin accordanccwuh Barmower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the procesds shall be applied 10 the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial iaking of the Propeny,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauifiorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securau hy this Security Instrument, whether or not then due.

Unless Lerder2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due da 2 ¢/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’) Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modificatior of amortizai'n of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall o 7'perate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requires t commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amyrization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boiiower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude th e ¢ evrise of any right or remedy.

11. Successors and Assigns barug; Joint and Several L;shility‘ Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’icihe successors and mgns of Lender ard Borrower, subject to the provisions
of paragraph-17. Borrower's covenants and 1grezynents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) *s ¢o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Propessy under v:< *oms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ant /) agrees thal Lender and any other Borrower may agree 10 extend,
moedify, forbear or make any eccommodations with (t gard 1o the terms of this Security Instrument or the Note without
that Borrowes's consent.

12. Loan Chsrges. If the loan secured by this S <cun.y Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iiierett or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: & any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ar 'y sums already collecled from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may chows”. t¢ make this refund by reducing the principal owed
uader the Note or by making a direct payment to Borrower. I a refurd - ¢duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leg:slauon Affecting Lender's Rights. 1If enactment ur expi==tion of apphcab]c iaws has the effect of
rcndcnng any provision of the Note or this Security Instrument unenforceabl = acc ording 1o its terms, Lendcr, al its option,

y require immediate payment in full of all sums secured by this Securiiy-Tnsirument and may invoke any remedies
penniltcd by paragraph 19. If Lender exercises this option, Lender shall take the sicpi specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens <hall bz given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. Tne rotice shall be directed to the
Propcrty Address or any other address Borrower designates by notice 10 Lender. Any ncotice to Leander shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by noticz«o Borrower. Any notice
prowdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lener v 'hen given as provided
in this paragraph.

15. - Governing Law; Severability. This Security Instrument shall bz governed by federai Is'w and the law of ithe
jurisdiction in which the Property is located. I the event that any provision or clause of this Securi’y instrument or the
Noie conflicts with applicable law, such conflicy.shall not affect other provisions of 1his Security Instrom it or the Note
which can be given cifect without ihe conflicting provision. To this end the provisions of this Security Ins.rtinent and the
Note aredeclared 10 be severable.

156. Boirower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. 1f all or any part of the Propeny or any
interest in it is sold or transferred (or' if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
securcd by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not lzss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or danand cn Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Security Instrument discontinued at any lime prior to the earlier of: (2) 5 days {(or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in tkis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) tekes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instiument and the obligations secured hersby shall remain fully effective as if no acceleration had
occurred. Howe\'er. this ngbt to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

bOLE9T1es




GreatAmerican Fpd . ' Jares D;.0'Malley
10071 Lake Stree .; Loan # (1-10558421

THIS ADJUSTABLE PAYMENT RIDER is made ..h:s .......... day of . e e e
19. 89 _andis incorporated into and shall be demmed o amch and supplement :hc \ie'lzagc. Deed of Trust.or
Deed to Secure Debt (the ~“Security Instrument™ of the samc date given by the wadersigned (the “Bomower™ 1o
secure Bormower's Adjustable Payment Noic (the “Note™) to GreatAmerican Federzl Savings & Loan Association
{the “Lender™) of the same datc and coverning the properiy described in the Security Instrument and located at:

2048 CENTRAL AVENUE - WJLMETTE, IL €007

RIDER ATTACHED TO MORTGAGE FOR RECORDYHEPC™ Address
This Mote Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repasd.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wili Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan Gn The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. in addition to the covenants and agreements madc in the Security Insirument.

Borrower and Lender further covenant and agree as follows:

A.ENTEREST RATE AND MONTIHLY P, J’ vi CHANGES

This Note provdes for an inttial rate of . 72770 *a. Sections 2, 3.4, 5 and 6 of the Note provide (or changes in the

interest rate ~ud the monthly paymcms. as follows:
2. INTERLESY
{A) Interest Uwed

Interest will bei:hz rezed on that part of principal which has not been paid. Interest will be charged beginning on the

date of this Note and coniinuing unii the full amount of principai has been paid.
10-

Beginning on the darc of uris Note. I will owe iwercst atayearrateof . . V00T §6atc of interest | will owe
will change on the firstday o/ themonthel . 59X . . .. .. 000 019 07X and on that dav every

SIXTH | monin thereaiter. Fach date on which the raie of interest could cha.ngc is called an ~Interesi Change
Date- The new rate of interest wall secome effective en each Intersst Change Dzate.

lB) The Index

as of the date 335 days before each Change Date i-<alled the ~Current Index”

If the Index is no longer available, the Note Heolder will chouse a new index which is based upon oompamblc
information. The Note Holder will give me notice of this choice.

The most receatly available Index figure as of the dat» ¥ but not more than 45 days beiore cach Interest Change
Date is called the "Current Index”

{C) Calculation of Interest Rate Chunges THO ARD
Before each Interest ghagﬁc Date. the Note Holder will calev'zie my new interest rate by adding. . . . 750/1C00THS
percentage points (.. .. < LA Ae %) (o the Current Index. This 2 nount will be my new rate of interest until

the next Interest Change Date.

{D) Interest After Defanlt

The rate of interest required by 1his Section 2 is the rate T will owe both cefivee and after my default described
in Section %{A) below.

{E)} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Charge Date will not ke greater than . 11.86 woriess

than ... 7.860 .. %. Thereafter. my inicrest rate will never be increased or decreased on <iny ;mgle C‘hansze Dazie

by more than two perceniage points (2.0%) from the raie of intzrest 1 bave been paying for ihe p'cccd.ng .. 51X
months. My interest rate will never be greater than . 14,0060 _%. The erest ralc limits of 15 Seciion 24E) will

not apply if I exercise my Conversion Option under Section 6 of this Note. » OF 1ess thap/,s50, ... %.

{F) Effective Datc of Changes o
»

My new interest rate will become effective on each Change Date. | will owe the amount of my new n-cnlhh"p
interest beginning on the first monthly payment date after the Change Date until the amount of my monlhlscz
interest cbanges again.

{ G} Notice of Changes %i

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate and the 1o’
amount of my monthly paymcent beforc the cffective date of any change. The nouice will inciude information :
required by law to be given me and aiso the title and telephone number of 2 person who will answer any question .
I may have regarding the notice. .
3. CALCULATION OF AMOUNTS OWED EACH MONTH -

The Note Holder will calculate my Full Monthly Amount. The “Full Monthiy Amount™ is the amount of the
monthiy payment thzt would be sufficient to repay the unpaid principal balance of the loan at the r2ie of interest |
am required to pay by Sections 2(A} and 24C) above in substantially equal monthly payments over an amortization
period of thicty (30} }cars from the date of this note. The baiance of the indebicdness. if not sconer paid, shall be due

8

and p b]c on . . May... ... .. 1. 20 .29 .. which is called the “maurity cate™. My first Full Monthly Amount is
Us. glog @' 25!5 ..... (s 1228.60. Before cach Interest Change Date. the Note Holder wiil
calculnt- e nev» onthlv unt which [ will owe each month beginning on the first monthiy pavmcm date
after the Interest Change Date. .

211021087 NEG AN
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morigages covered by applicable 60-day manﬂa'lo-r,\ide!iw_;\amm?rmmems. plus THRE%I’ onc percentage point (), 375)-

I£ thisrequired net yie 1 the fpptjcable tavailable. the Note Holder
will determine my int ei ikn.

{C) New Payment Amount and Effective Date

If } choose to exercise the Conversion Ontion, the Note Holder will determine the amount of the monthly
pavment that would be sufficient 10 repay the unpaid principal 1 am expected 10 owe on the Conversion Date in
full on the maturity dale at my new fixed interest rate in substantially equal payments. The result of this calca-
fation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date. | will pay the new amount as my monthly payment until the maturity date.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrumem is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions aurib-
utable 1o the Froperty which may attain a priority over this Security Instrument, and leasehold payments or gound
rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrowes making
payment, when due. directly io the payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly fumish to
Lender receipis evidencing such payments. Borrower shall promptly discharge any licn which has priority over this
Security Instrument: provid:d, that Borrower shall not be required 10 discharge any such len so long as Borrower: (a}
shall agree in writing to the payment of the obligation secured by such lien in a manner accepiable to Lender: (b) shall
in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opin-
ion of Lende: aperate to pravent the enforcement of the lien or forfeiture of the Property or any part thereof: or (¢)
shall securé hi-in the holder of such lien an agreement in a form satisfactory to Lender subordinating such lient 1o this
Security Instrvigent.

If Lender ditermines thai all or any part of the Property is subject 10 a lien which may aitain a priority over this
Security Instrumen’, Lznder shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the alt7ons set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Nozice. Except for auy notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Se ur v -Instrumens shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Propeity Address or at such other address as Borrower may designate by notice to
Lender as provided herein. and (b) any aotize to Lender shall be given by first class mail to Lender’s address stated
hercin or io such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice
provided for in this Security Instrument shz (i te deemed to have been given to Borrower or Lender when given in the

manner designated herein.

D. UNIFORM MORTGAGE: GOVERNING L4/ : SEVERABILITY

Uniform Covenant 135 of the Security Instrument ¢ an:ended to read as follows:

15. Uniform Mortgage; Governing Law; Severabi.ity. This form of Security lnstrumeni combines uniform cove
nanis for national use and non-uniform covenants with liniited variations by jurisdiction (o constituie a uniform
security instrument covering real properiy. This Seeurity inrirument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the evenmi (i any provision or clause of this Security Instrument
or the Note conflicts with applicable iaw, such conflict shall not 2ifr (1 other provistons of this Security Insttument or
the Note which can be given effect without the conflicting provisio:. =nd to this end the provisions of this Security
Instrument and the Note are declared 1o be severable.

E. TRANSFER OF THE PROPERTY: ASSUMPTION .

Uniform Covenant 17 of the Security Instrument is amended to read as {o’ows:

17. Transfer of the Property; Assumption. If all or any part of the Properiy o ar inerest therein is sold or trans-
ferred by Borrower without Lender's prior writien consent, excluding (a) the creati »».of a licn or encumbrance subor-
dinate to this Security Instrument which does not related to a transfer of rights of Ocerpancy in the property, (b} the
creation of a purchase money security intencst for household appliances, (¢} a transfer Ly devise, descent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thrs¢ vears or less not contain-
ing an option 1o purchase, Lender may. at Lender's option, declare all the sums secured by thissecurity Instrument 10
be immediately due and pavable.

1f a Lender exercises such option o accelerate, Lender shall mail Borrower notice of acceierition in accordance
with paragraph 14 hereof. Such notice shall provide a period of nof less than 30 days from the date Lhe potice is mailed
within which Borrower may put the sums declared due. If Borrower fails to pay such sums prior to (hu expiration of
such period. Lender may. without further notice or demand on Borrower. invoke any remedies permitted by para-
graph I8 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender informatica required
by Lender to evaluate the transferce as if a new loan were being made to the transferce: (2) Lender reasonably
determines that Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiable: {3) interest will be payable on the sums secured by this Securiiy Insirument ata
rate acceptable to Lender; (4) changes in the terms of the Note and this Securily Instrument required by Lender are
made. including, for example, periodic adjustment in the interes1 rate, a different final payment daie for the loan. and
addition of unpaid interest to princinal: and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the translerec 10 keep all the promises and agreements made in the Note and in this Sceurity
Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge a
rcasonable fee as a condition to Lender's consent 1o any sale or transfer.

Bomrower will continue to be obligated under the Note and this Security Instrunmieni unless Lender releases Bor-
rowzr in writing.

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 {“Borrower’s Right to Reinstate™) is amended to read as follows:

19. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleration of the sums sccured by this Security
Instrument. Borrower shall have the right to have any proceedings begun by Lender ic enforce this Security Instru-
ment discontinued only if zpplicable law so provides. Any right 1o reinstate shall be exercised in the manner required
by such law. . .




