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" American National Bank -~
- of Adingron Heights :
:‘7.:'1 S i' . MORTGAGE . .

* THIS MORTGAGE made on___Agril & , 1989 '

between Robert K. Minaglia and Bonita Lee Minaglia, Khis wife
Mortgagor (8) herein collectively (‘‘Borrower”) and American National_ Bank of Arlington Heights
(the “Lender”) whose address is_QOne N. Dunton, Arlington Heignts, 11 . 60005
This Mortgage secures the principal sum of $_45,000.00
or so much therecl equal to the aggregate unpaid balance of all loans and advances now or hereafter made by
Lender with interest thereon pursuant to a certain Home Advaniage Equity Line Agreement ('Agreement”)
of even date herewith. The Agreement provides for monthly interest payments with the principal balance, if
not sooner paid or required to be paid, due and payable on demand five (5) years from the date of this Mort-
gage. The interest rate on unpaid loan balances shall be the prime rate listed in the Money Rate
section of THE WALL STREET JOURNAL on each business day ply‘ls {(i)l-2_ % per annum for those
days on which the unpaid loan balance does not exceed $24,999.99; (ii)L-8 9, per annum for those days
ont which the unpsid loan balance is at least $25,000.00 bul not more than $99,999.99; or (iii) PRIME RATE
per annuwm for those“days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced
by the Agreement exec:ted by Borrower dated the same date as this Mortgage which Agreement provides
for monthly interest payrnents, with the full debt, if not paid earlier, due and payable on demand after FIVE
years from the date of tiis mortgage. The Lender will provide the Borrower with a final payment notice
at least 90 days before ‘thi final payment must be made. The Agreement provides that loans may be made
from time to time (but in nu ovent later than 15 years from the date hercof) not to exceed the above
stated maximwn amount outscaraing at any one time. All Mture loans will have the same priority as the
original loan. This Mortgage scenres to Lender: (a) the repayment of the debt evidenced by the Agreement,
with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph B t¢ rrotect the security of this Mortgage and (¢) the performance of
Borrower's covenants and agreements :inder this Mortgege and the Agreemeni. In consideration of the
indebtedness herein recited and to secure payinent thereof, Borrower hercby mortgages and warrants to Lend- .
er. ils successors and assigns, the following described real estate situated in the County of Cogk R
Illinois, hereby releasing and waiving all righls under and by virtue of the Homestead Exemption Laws
of this State: . _ . . .
Lot 2 of JOHNSON RESUBDIVISION cof Lot 2.in Caley's Resubdivision of part of Lot 33 in
Ailisons Addition to Arlington KHeights, being a subdivision of the Southwest quarter of
Section 20, Township 42 North, Range 11, Eas’ of the Third Princinal Meridian, irn Cook

County, I1linois. .
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" THIS LOAN IS PAYABLE IN FULL ON_ =0~ G yOou MUST REPAY THE ENTIRE PRINCIPAL BALANCE "~ |

OF THE LOAN AND UNPA!D INTEREST THEN DUE. THE/RANK 1S UNDER NO OBLIGAT:ON TU o
REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE #(FQUIRED TO MAKE PAYMENT OUT CF.* ‘

O/HI R ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FINU A LEMDER, WHICH MAY BE THE BANK T T

YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY( IF "OU REFINANCE THIS LOAM AT
WL UET, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WiiH A NEV 1O W EVEN IF YOU OBTAIN REFINANCING FROM THE SANE JANK. s .
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The Mortgagor consents and warrar!s th.t it will take all the -~

steps necessary to comply with the provieicnaaf the Flood = 0w ol

Disaster Protection Act of 1973 ro amend.d snd that, If required -
by the Mortgagee, the Mortgagor will cause 10 eal estote :
which is the subject matier of this mortgage v ".e insured
pursuant to the provision of this Act. o U T RS
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TAX ID - #03-20-306-073 =~

.y

which has the address of 1202 N. Pine Avenue - T 'L" (sereer), _ Arlington_Helghts " (city) -

Hlinois __ 60004 (zip code) {*‘Property Address”); ...

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. Al of the
foregoing ie referred to in this Mortgage s the “Property™. | N e AT C e

..

The Mortgagor consents and warrants that it will take all the steps necessary to comf)ly with the provision of the
Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgagee, the Mortgegor will cause the
real estate which is the subject matter of this Mortgege to be insured pursuant to the provision of this Act.

bR e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. There is a prior mortgage from Borrower to __HOrizon Federal Savings o

dated June 27, 1986 ' and recorded as document number __B6273506
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20. Lender in Posuessu Mn ;.va!Ellngpl!‘ﬂgrs L!'I.‘) Q)inlm(-mYﬁh{- Property and nt any time

prior to the expiratien of any period of redemption following judicial snle, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any remts collected by Lender or the receiver shall be applied first {o pay-
ment of 1he costs of management of the Property and collection of rents, including, but not limited to, receiver's feeg,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release 1his Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.
22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this

Mortgage, the covenants and agreements of each such rider ghail be incorporated inta and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this Mortgage and in
any rider(s) executed by Borrower and recorded with it.

m \\'- \\\W&A& Jié-wx’«— CPZ ?7&.‘%%{'1.@

Robert K. Minaglia &"mw"'<3\ Bonita Lee Minag1iaBorrower

(Space Below This Line For Acknowledgment)}

STATE OF ILLINOIS, Cook = _. County ss:

1, _Dawn M. _Sigler . , a™Neiary Public in and for said county and state, do hereby

certify that _Robert K. Minaglis_and Bonita Lee Minaglia , sis whee , personally known ta
me be the same person{s) whose namels) _are Vé
subscribed to the foregoing instrument, appeared before me this day in-person, and acknowledged that they

signed and delivered the said instrwnent as __their
free and voluntary act, for the uses ¢ nd purposes therein set forth.

 Qiven under my hand and official seal, this 6th _ dayof ___April . _ .19 89 .

My Cornmission expires : OFFllL‘lA‘i. SEAL"

DAWN M. SIGLER
Notary Putllc, State of Winols QXLA_-V\ A -'5:25’ i
My Commlsion Expires 121982 Nute v Puilic
Delivery Instructicns FOR RECORDERS INDEX PILRPQOSES
’ ) L . . INSERT STREET ADDRESS (i ABOVE
“NAME AMERICAN NATIONAL BANK DESCRIBED PROPERTY HERE
N OF ARLINGTON HEIGHTS

1202 N. Pine Avenye

P ~
*STREET 1 Norith Dunton Avenue

Loy Arlington Heights, Hlinois 60006 Arlington Heights, 11 A0004

At OCDOSUX KR LU I XA B XN

Corji S. Gondek \

(XET?:L@'!CE[-UNGIS This Instrument was prepared by:

'
3

MITAPR 18 14 QO
' ¢ i3 8316 97 29 Dawn M. Sigler Name
American National Bank of Arlington Heights

One N. Dunton

Address

Arlington Heights, 11 60005
Address
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- COVENANTS. Borrower and Lender covenant and agree as follows:
" 1." Payment of Principal and lntero-t Borrower shall prompt]y pay when due the prlnc:pal of and mterest on the

z

debt evrdenced by the Agreement m e = i T,
2 Application of Pnymenu. All payments recewed w:ll (to the extent sufﬁcnent) be apphed f' rat to pant due‘

FINANCE CHARGE, next to be bl]led and unpa:d FINANCL CHARGE next to bllled and unpmd annual fee and

thent.ounpa:d loanbalance o . . ettt D s e

4 i ‘_rhﬁrl«. UM v.’s’

. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and |mpos|t|ons attrlbur,able to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower shall
_promptly furnish to Lender all noticea of amounts to be paid under this paragraph. The Borrower shall make these
. paymenta directly, and proraptly furnish to Lender receipts evidencing the payments. . .o o v wbrrs e i

Borrower shall promptly discharge any lien which has priority over thia Mortgage other than the pnor mongage
described above, unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man-

“ner acceptable to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-

ceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or {c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to thia
Mortgage. If Lendr. letermines thet any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the Llen or take one or more

r- e aireny

of the actions set fort’, shove within {0 days of the giving of notlce R o ‘

4. Hazard Insurance  Borrower shall keep the :mprovement,s now existing or herenfter erectod on lhe Property
insured against loss by Iz, %azards included within the term “extended coverage” ard any other hazards for which
Lender requires insurance. Tlis_ insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower aub_yect to Lender 3 approval which 7

shall not be unreasonably withheid' ‘ ‘ . o u,

All insurance policies and renewala shall be acceptable to Lender and shall mclude a standard mortgage clause
Lender shall have the right to hold the priicies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all recelpts of paid premiums and reneyal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may 1 ake Droof of loss 1[ not made promptiy by bormwer 4' e :; >

Unless Lender and Borrower otherw:se agree-io ...ﬂtmg, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, if the restoration or repai. is economically feasible and Lender’s security is not lessened. If
the restoration or repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the suma secured by this Mortgage, vaevher or nut then due, with any excess paid to Borrower, If
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mry collect the insuraice proceeds. Lender may use the proceeds to repair or re-

- store the property or to pay sums secured by thla Mortynge, ¥ nether or not then due. The 30- day penod wnll begm

when the notice is gwen

If under paragraph 19 the Property is acquired by Lender, Borro ve''a right to any insurance policies and proceeds
resulting from damage to the Property prior to the acqulmtlon shall ras to Lender to the extent of the sums secured

. by this Mortgage immediately prior to the acquisition, . .

5. Preservation and Maintenance of Property. Borrower shall not dest-or, damage or substantiaily change the
Property, allow the Property tn deteriorate or commit waste. ..~ . \ . G e .

6. Protection of Lender's Rights in the Property. If Borrower fails to perform/tae Lovenants and agreemento con-
tained in this Mortgage, or there is a legal proceeding that may significantly affect I'ender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regalations), then Lender may do
and pay for whatever is necessary to protect the value of Property and Lender's rights in ths Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Mortgage, appeiring in court, paying
reasonable attorney's fees and entering on the Property to mnke repmrs Although L-ender m&y ‘ake actmn under th:s

paragraph, Lender does not have todo so. . - ¥ . S . . e

Any amounts disbursed by Lender under this puragraph shall become additional debt of Borrow st recured by thia
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the

" date of d:sbursement at the Agreement rate and shall be payahle, wnh interest, upon nnt:ce from Lender to Borrower

e et e

requesting payment _:::. R S U LR G owa

7. Inspection. Lender or |tq agent may make reasonuble entnen upon inspections of the property Lender shall gwe
Borrower notice at the time of or prior to an m%pechon specifying reasonable cause for the inapection. - e

"8. Condemnation. The proceods of any award or clnim for dnmm,(“z direct or mnhequvntinl, in eonnection with

“any condemnation or nther taking of any puart of the Propcrlv, or for convevance in lieu of ('undumnutmn, are hereby

assigned and shall be paid to Lender. i .
" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,

“whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by {b) the fair market value of the Property :mmedmtelv hefore the taking, Any hnlanne shall be pmd to

3

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offvrs to
make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its optmn either to restorutmn or repmr of
the Property or to the sumas secured by thn \ﬂortgnge. whether or not then due. : y
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