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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givon on APRIL 14, 1989 . 7
The morigaroris  KE1TH HALVORSEN, A BACHELOR $18 00

TS5 7=

77

(“Borrower"). This Securily Instrumenl is given to F |‘R.ST NATIONWIDE -

BANK, A FEDEFRAL SAVINGS BANK - , which is orgonized and existing
under the laws of THE UNITED SIAFS CF AMERICA . ond whose address is 700 MARKET STREET,

SAN FRANCISCO, CA 94102
(" Lender”). Borrower owes Lender ihe principal sum of

EIGHTY EICGHT THOUSAND EJGHT HUNORED AND 00/100

Dollars {US. § » »nwwnf8 R3(0.63 ). This debl is evidonced by
Borrower's roto daled the same date as this Securivy” fistrument (“Nole"), which provides for monthly paymonts, with the full debt,
if not paid earlior, due and payuble on iAY 01, 2019 . This Security Instrumont
secures to Lender: {a) the ropaymant of the debt eviderced by the Note, with interest, and all renowals, oxtensions and modifications; (b}
tho payment of all other sums, with interest, advanced under Ppragraph 7 1o protoct the socurity of this Security Instrument; and {c) the
performance of Borrower’s cavenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does horoby
mortgage, gract and convey to Lender the follawing deseribed propricty loeatedin  COOK County,
tilinois: o
AS PER LEGAL DESCRIPTION ATTACHED HERETO ~MNO-MADE A PART HEREOF BY
REFERENCE. ' :

s b egra AR
IR -

A% 1.D. #03-16-411-D06- 1064

which hes ayédressu; 2014 STILLWATER ROAD ARL INGTON HEIGHTS
" 1imois BO00E-0000 {("Property Address");
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o
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¥ royalties, mineral, 0il and gos rights and profils, water rights ond stock and al) fixtures now or herealler a part of the property. AN
replacemonts and additions shall alse bo cavered by this Socurily lnastrument, All of the foregoing is roforred to in this Security Instrument
ag the “Property.”

Borrower Covenants that Borrowor is lawlully seised of the estale horpby conveyed and has tho right 1o morigage, grant and convey
the Property and that the Properly is unencumbered oxcept for encumbrancesof record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject 1o any encumbrancesof record.

This Security [nstrument combinas uniform covonants lor national use snd non-uniform covonants with fimifod variations by
jurisdiction toconstitute auniform socurity instrumont covering real propert;

_ % e Togother With all the improvoments now or hereafter erected on tho property, and all easoments, rights, appurtenances, rents,
-t
i

a
‘,’”
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Uniform Covenants. Borrower and Lender covenanland agreo as jollows:

1.Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly psy when due the principal of
and intorest on tho debt evidenced by the Nole and any prepayment and late charges ducunder the Note.

2.Funds for Taxesand Insurance, Subject to applicablo law or to a wrilten waiver by Lender, Borrower shall pay to Lender on the
day monthly paymonls are duo under the Noto, until the Nola is paid in full, a sum ("Funds") aqual to one-twol{th of: (a) yearly 1axes and
assessments which may atlain priority over this Socurity lnstrument; (k) yearly loaschold payments or ground ronts on the Property, if
any; {c) yearly hazard insurance promiums; and {d)} yearly mortgage insurance premiums, if any. Thoese items ore called "escrow items."
Lender may estimate the Funds due on the basis of curreni data and reasonabloe estimatos of future escrow itums.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institulion). Londer shall apply the Funds to pay the escrow items. Lender may not cherge for
holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless Lender pays Borrower interest on the Funds
and applicablo law permits Lender to make such a charge. Borrowor and Lender may agree in writing that interest shal] be paid on the
Funds. Unless an agreement is made or applicablo law roquires inforesl to be paid, Lender shall not be required to pay Borrower any
intores? ¢r parnings on the Funds, Lender shall give to Borrowoer, without charge, an annual accounting of the Funds showing credits and
deobits te the Funds and tho purpose for which each debit to the Funds was mado. The Funds are piedgod as nddilional securily for the sums
secured by thisSecurity Instrument,

If the amount of the Funds held by Lender, (ogolher with the future monthly pavments of Funds payable prior te the due dates of the
escrow ilems, shall exceed the emount roquired to pay the oscrow itoms whon dupe, tho excess shall be, at Borrower's option, either promptly
repaid to Borrower Uricrediled to Borrower on monthly payments of Funds. [f tho amount of tho Funds held by Lendor is not sufficient to
pay the escrow item=-vhon due, Borrower shall pay to Lender any amount necessary {o make up tho doficiency in one or more paymenisas
required by Lender.

Upon payment ir, fu'l of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrowoer any Funds held by
Lender. [f under Peragrapn (5 the Property is sold or acquired by Lender, Londor shall apply, no laler than immediolely prier to tho sale of
the Property or ils acquizitici 5 Lender, any Funds held by Lender at tho time of application as a credit agains! the sums secured by this
Security Instrument.

3. Applicationof Paym«nts Unlessapplicable law provides otherwise, all pay mentsreceived by Lender under Parngraphs 1 and 2
shall be applied: lirst, to [ate charges due undor the Note; socond, to prepayment charges duc under the Note; third, {0 amounts payable
under Paragraph 2; fourth, to interest'uue; and last, to prineipal due.

4. Charges; Liens. Borrower shz.l pay. all taxes, nssessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Inswiurient, and leasohold paymonts or ground rents, if any. Borrower shall pay these obligations in
the manner provided in Paragraph 2, or if not pai’ i that manner, Borrower shall pay them on time directly o the person owed payment,
Borrower shall promptly furnish to Lender allinotices of nmounts to bo paid under this paragraph. If Borrower makes these paymenls
diroctly, Borrowor shall promptly Jurnish to Lenauvr Jeceipts evidencing the payments,

Borrower shall promptly discharge any lion whick has priority over this Security Instrument unloss Borrower: (n} agrees in writing
to the payment of the obligation secured by the liea i1 a ‘azaner acceptable to Lender; (b) contosts in good faith the lion by, or defends
against enforcement of the lien in, legal proceedings whica in the Lender’s opinion operate {o prevent tho enlorcement of tho lien or
forfeiture of any parlof the Property; or {c) secures Irom tho ho’ivi of tha lien an agreement satislactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any pa‘t of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identityiag the lien. Borrower shall satis{y the lien or 1ake one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep tho improvements nowaristing or herealter erected on the Property insured against loss
by fire, hazards included within the {erm "extended coverage™ and any otiier nozards for which Lender requires insurance, This insurance
shall be maintained in the amounts and lor tho pericds that Lender requires. 7 hr insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withh2la,

All insurance policies and renewals shall be acceptable to Lender and shall incluav s standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ronewal natices. In the event of foss, Borrower shall give prompt notice {o the insurance coierior and Londer, Londer may muko proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beipptied to restoration or repair of tha Property
damaged, if ihe restoration or repair is cconomically feasible and Lender’s securily is not'li sscaed, I{ the restoration or repair is not
economically leasibie or Londer's securily would be lessened, the insurance proceeds shall be applic-aito the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. I{ Borrower abandons the Property, or does not answer within 20

»
days anotice frem Lender that the insurance carrier has offered to setile a claim, then Lender may col’ect the insurance proceeds. Lender (5

may uso the proceeds to ropair or restore the Preperty or to pay sumssecured by this Security Instruinerd,=¢hether or not then due. The . wm}

&
b

30-day period will begin when the notice isgiven.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall‘art e:tond or postipone the due

date of the monthly payments referred to in Paragraphs 1 and 2 or change tha amount of the payments. I under Piragraph 19 the Property is
acquired by Lender, Borrowor's right to any insurance pelicios and proceedsresulling from damage to the Property prior to theacquisition
shall pass lo Lender to the extont of the sums secured by thisSecurity Instrument immediately prior to the ecquisition.

6. Presorvation and Maintenance of Property; loeascholds, Borrower shall not desiroy, domage or substantially change the
Prepocty, allow the Property to deteriorate or commit waste. If this Security Instrument is on o leaschold, Borrower shall comply with the
provisions of the lease, and il Borrower acquires feo tiile to tho Property, {he leasehold and lee title shall not merge unless Lender agrees to
the merger in writing,

7. Protoction of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails lo periorm the covenanis and
agreements conlained in this Security Instrument, or thero is a legal proceeding thal may significantly alfect Lender’s rights in the
Properly {suchasa proceeding in bankruptey, probafe, for condemnation or lo onforce laws or regulaiions), then Lender may doand pay for
whatever is necessary to pratect the value of the Property and Lender’s rights in the Proporty. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in cour!, paying reasonable attorney’s feesand entering
on the Property to make repairs, Although Lender may take action under this Paragraph7, Lender does not have to doso.

Any amounts disbursed by lLender under this Paragraph 7 shall become additional debi of Borrower sccured by this Security
Instrument. Unless Borrower and Londor agree to other terms of payment, these amounts shall bear interest from the date of d:sbursement
at the Note rale and shall be payable, with interest, upon notice [rom Lender to Borrower requesting payment, .

LOAN # 0043036744
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If Lendor required mortgage insurance as « condition ol making the loan secured by this Securily Instrument, Berrower shall pay the
premiums required to maintain the insurance in effect until such timo as the requirement for the insurance ferminates in accordance with
Borrower’s and Lender's writlen agreement or applicablo law.

8. Inspection. Lendor or its agent may make reasonable entries upon and inspoctions of the Proporty. Londor shall give Borrower
nolice at tho time cf or prior {o an inspection specily ing reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lisu of condemnation, arc heroby assigned and shall bo paid to Lender.

In the eventol a total taking of the Property, the proceeds shall bo applied to tho sums secured by this Security Insirument, whether
or not then due, with any cxcess paid 1o Borrower. In the event of a partin) \aking of the Property, unless Borrower and Landor otherwise
agree in writing, the sums secured by this Securily Insirument shall be reduced by the amount of the proceeds multipliod by the following
fraction: (a) the tolal amount of the sums secured immodiately before thu {nking, divided by (b) the fair market value of tho Property
immediately before the taking. Any balance shall be paid to Berrower.

11 the Property is abandoned by Borrower, or i{, after nolice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower lails 1o respond to Lender within 30 days after the date the notice is given, Lender is aulhorized to
collect and apply the proceeds, at its option, either to rastoration or repair of the Proporty or to the sums secured by this Security
Instrument, whethor or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds ta principal shall not extond or posipone the due
dateof the monthly payments reforred to in Paragraphs 1 and 2or chango the mount of such pay monis.

10. Borrow.r Not Released; Forbearance By Londoer Not o Waiver. Extension of the time for payment or modification of
amortization of the suis secured by this Security Instrumont granted by Lender to any suceessor in intorost of Borrower shall not operate
tv rolease the liabilily ol *he original Borrower or Dorrower’s succassors in inlerest. Lender shall not bo required to commence proceedings
against any successor iy ir terost or rofuse to oxtond time for payment or otherwise modify amortization of tho sums secured by this
Security [nstrument by rossor of any domand made by the original Borrower or Borrowor's successors in intorest. Any ferboarunce by
Lendor in oxoreising any 11gist 7 iomady shallnot boa waiver ol or praciude the exerciso of any rightor remedy .

11, Succossors and Assigr= Bound; Joint and Soveral Liability; Cosigners, Tho covenants and agreements of this Security
Instrumen! shall bind and bonetit (hesvccsssors and assigns of Lender and Borrower, subjoct lo the provisions of Paragraph 17. Borrower's
cavenants and agreements shall be jtin’ and soveral. Any Borrewor who cosigns this Security Instrument but does not executs tho Note: (a)
is cosigning this Security Instrumeui only fo mortgage, grant and convey that Borrower'’s intorest in the Proporty undor the terms of this
Security Instrument; (b} is not personally oblieated to pay the sums socured by this Securily Instrument; end (c) agroes that Lender and
any othor Borrower may agree lo oxtena, riedily, forboar or make any accommodations with regard to thoe terms of this Security
Instrument or the Noto withoul that Borrower’s colsont.

12, Loan Charges. It the loan securad by this Security Instrument issubject toa law which sels maximum loan chargoes, end that law
is finally interproted so that tho inloras! or other loa’ charges collected or to bo collocied in connection with the loan exceed the permilted
limits, then: (a) any such loan charge shall be reduced by tho amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Berrower which exceeded prriitied limits will be refunded to Borrower. Lendor muy choose te make this
refund by reducing the principal owed undor tho Note o1’ 1y making a direct paymeni to Borrower. If a refund reduces principal, the
reduction will be treated as a partial propayment without any prepaymont chargo under the Noto,

13. Legislation Aflocting Lender’s Rights. It enaciment or expiration of applicable laws has the eflect ol rendering any
provision ol the Note or this Socurity Instrumont unenlorceablo picording lo ils ferms, Lender, at its option, may require immediate
payment in full of ail sums sceured by this Security Instrument aud inay invoke ony remedios permitted by Paragraph 19. 11 Lender
exercises this option, Lender shall take the stops spocilied in tho second paragraphof Paragraph 17,

14.Notices. Any notice to Borrowor provided for in this Security fast uuentshall begiven by delivering it or by mailing it by first
elass mail unless applicable law requires uso of another method. The notice skall'be directed 1o the Property Address or any othor addrass
Horrower designates by nolice to Londer. Any notica to Lender shall bu given 5 tirst class mail to Lender’s address statod heroin or any
other address lender designates by notice te Borrower. Any notice provided Jor in *itis Security Instrumen) shall bo deemed to have been
given to Borrower or Londer when given as provided in this paragraph. ’ '

15. Governing Law; Severability, This Security Instrument shall be governod by foderal law and the law of the jurisdiction in
which the Praperty is located. In the event that any provision or clause of this Security Instriinaont or the Noteconflicts with applicable law,
such conflict shall not alfect other provisions of this Security Instrument or the Note which san bo given elfoct without the contlicting
provision. To this end the provisions of this Security Instrumont and the Notoare declared to be's( verable.

16.Borrower’s Copy . Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Intorest in Borrowor. If all or any partof tlie Preperty or any interest in it is sold
or transferred (or il n beneficial intorest in Boerrower is sold or transferred and Borrower is not a natyral prrson) without Lender's prior
written consent, Lendor may, at its option, require immediaie payment in full of alt sums socured by tiicler urity Instrument. Howevor,
this option shall not bo oxercised by Lender if exerciso is prohibited by federal law as of the date of this Security instrument.

If Lender oxorcises this oplion, Lender shall give Borrowor notice of accoleration, The natice shall provids » peried of not less then 30
days irom the date the notice is delivered or mailed within which Borrower mus! pay all sums socured by Ihis Security Instrument, If
Borrower [ails 1o pay theso sums prior to the expiration of this period, Lender may invoke any remedies porniiitxd by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cortain conditions, Barrower shatl havo the right to have enforcoment of this
Securily Instrument discontinuod at any time prior to the carlier of: {a) 5 days (er such other peried as applicable law mey specily for
reinstatement) before sale of the Property pursuant to any power of sale conlained in this Seeurity Instrument; or (b) eniry of a judgment
enlorcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be duo under this
Security Instrumont and the Note had no acceleration occurred; (1) cures any dofault of any other covenants or agreemonts; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorney's foes; and {d) takes suchaction
as Lender may reasonnbly roquire o nssurc thal the lien of this Security Instrument, Londer's rights in the Property and Borrower’s
obligation o pay tho sums socurod by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, this Securily
Instrument and the obligations socured hereby shall remain fully elfoctive as if no acceloration had occurred. Howover, this right to
reinstate shall not apply in the case of acceleration under Paragraphs 13or 17.

crLoser ID: 10186 Loan * 00430356744
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Non-Uailorm Cavenants. Borrower and Lender further covenont and agree as follows:

19. Acceleration; Romedies. Londer shall give notice 10 Borrower prior to acceleration follawing Borrowor’s breach of
any covenant or agreement in this Security Instrument {but not prior te acceleration under Paragraphs 13 and 17 unloss
applicable law providesotherwise). The notice shall specify: (a) the defoult; (b) the action required to cure the default;(c) a
date, not less than 30 days from the date the notice is given 1o Borrowsor, by which tho defauit must be cured; and {(d} that
failuro to cure the default on or before the date specilied in the notice may result in accoleration of the sums socured by this
Security Instrument, lococlosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstato after acceloration and the right to assort in the foreclosure proceeding the non-existence of a defouft
or any ethor defense of Borrower to acceloration and foreclosure. I the dofault is not cured on or bofore the dato spociflied in
the notice, Lendor at its oplion may require immediato payment in full of all sums securod by this Security Instrument
without further demand and may feroclose this Security Insirument by judicial proceeding. Lender shall be entitled to
collect all exponses incurred in pursuing tho remedios provided in this Paragraph 19, including but not limited to, roasonable
atterney’s feosand costs of titleevidencoe,

20. Londer in Possession. Upon aceeleratien under Paragraph 19 or abandonment ol the Properiy and at any time prior fo the
expirnticn of any poriod of redemplion fellowing judicinl sale, Lender (in person, by agent or by judicielly appointed receiver) shall be
entitied to eater upon, take possession of and manage the Praperty and o colleci the ronts of the Propoerty including those pasi due, Any
ronts cellected by Lender or the receiver shall be applied first lo panymont of the cosis ol management of the Property and collection of
renis, including, but oot limited to, recoiver's feos, premiums on receiver's bonds and reasonatle ultorney’s foos, and then to the sums
secured by this Secrcityy Instrument.

21.Reioase. Upon payment of all sums secured by this Security Instrumonl, Lendor shall releaso this Security Insirument without
charge to Borrower. Prerpever shall pay any recordation costs,

22. Waiver of Homostead, Borrowor waivesall right of homestead exemption in the Property.

23.Ridors fo this Sscvrity Insirument, 1 one or moro riders are oxecuted by Borrowor and recordod together with this Security
Instrument, the covenants anu griements of each such ridor shall be incorporated into and sholl amend and supploemont tho covenants and
agreemenis of this Security Insicuriantas if tho rider(s} weren partof this Security Instrument. {Check applicable box{as))

K] Adjusiable Rate Rider [[3 Condominium Rider [C] 1-4 Femily Rider
] Groduaied Payment Riler [C] Flanned Unit Development Rider
CJ Other{s} (specity)

By Signing Below, Borrower accep!s apd agreos to tho {orms and covenants conlained in this Security Instrument and
in any rider(s) oxecuted by Borrower and recorde¢ w th it. :

%%«_%AMM ‘ '..-

KEITH HALVORSEN

Date

Cote

Dato

(Seal

Cate

(Space Below This Line For Acknowledgment} LN
STATE OF ILLIND.S
COUNTY OF M SS
I, - MARIA M. LaPLUME . , A NOTARY PUBLIC IN AND FCR SAID COUNTY AND

STATE, DO HEREBY CERTIFY THAT - Iaﬂutjk, [ AR, O Inadhale~ ,
PERSONALLY KNOWN TO ME TO BE THE' SANE PER ON WHOSL VAME 18 5w SCRILED TO (4F FOREGOING
INSTRUMENT, AGPPEVKED REFONE MB THTS DAY TN PERSON, AND
PELIVERED T JALD INSIR LENT AS HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN .SET FORTH. : '
- bIVEh- UNDLR MY HAMD AND OFFICTAL SEAL, TNIS / {’ d\ DAY OF W ,19577.

MY COMMISSION EXPLRES: /?’; /o )/2/1 b M../.LQ_ '

&
- NOTARY PUBLIC m '.
S
-
FEY

ACKNOWILEDCED THAT HE SIGHI D AND

PREPARETt BY:  EVELYS- SKYDER
R CORD AN~ RETYURN TO: .

FIRST NATIONWIDE BANK =7

LAN FED B %

39MM {AN3Z IR tgr-* ;

SA : oltb}x{ 1963
Page 4 of 4 '
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RIDER TO SECURITY INSTRUMENT

(Coast of Funds Index - Payment and Liletime Rate Cap)

THIS ADJUSTARLE RATE RIDER is made this 14TH day of APR!L, 1989 , and is
meorporated into and shall be deemed to amend and supplemont tho Mortgage, Doed of Trust, or Security Deed (the
"Security Instrument"} of tho same date given by the undersignod {the "Borrower”) to secure Borrower's Adjuslnble

Rate Note (the "Note”) F|RST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the "Lender") of the snme dale and covering tho praporty deseribed in the Security Instrument ond located at

2014 STILLWATER RCAD
ARL INGTON HEIGHTS, 1L B60005-0000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER’'S
MONTHLY PAYMENT INCREASESMAY BE LIMITED.
ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security !nstrument, Borrower

and Lender furthar covenant and agree as {ollows:

A, INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note priavides for changes in the interest rato and the monthly payments, as {ollows:

2. INTEREST
{A) LimslesiRato
Interest will bu ~harged on unpaid principal until the full amount of principal has beon paid. | will pay intorest al a

%. The interost rate [ will pay may chango.

yoarly rate ol 8.7560

The interest rate rejuirod by this Section 2 is the rate I will pay both beloroand aftor any delault doscribod in Section
7(B) of this Nate:

(B) Interest Changd D7 te= :

The interest rate I will pay'may change on the first day of NOVEMBER, 1989 ,and on that day

every month thereaiter. Each iati on which my interest rate could change is called un “Inlerest Change Dalo.” The
now rateof interost will bocom~effective eneach Inlerest Change Dato, . :

(C) Interost Rate Limit

My interest rate will nover bo greawd than
ralo.

(D) Thelndex
Beginning with the first Interest Change Datr, my: interest rato will bo based on an Index. The"Index" is the monthly

weighted average cost of savings, borrowings and advances of members ot the Federal Homo Loan Bank of San Francisco
(tho "Bank"), as mado available by the Bank. Thd mest recent Index figure availablo s of the dete 45 days belore each

Interest Chango Date is called the “"Curront Index,”

"

13.625 %, It will never bo less then 5% bolow tho initinl interest

11 the Indox is no longer available, the Note Holder wijl.Chicyse a new index which is based upon comparable mformallon

The Nate Holder will give me notico of this choice.

{E) Calculation of Inlerest Rate Changes

Before each Inlerest Change Date, the Note Holder willioliculate my now interes! rate by adding 2.825
porcentage poinis ( 2 8725 ©b) to tho Current Indox. The Note Holder will thon round the resull of this addition
to the nearesl ono-cighth of ene percentago point (0.125%). Sukiocl o the limil stated in Section 2(C) above, the

rounded amount will be my new interost rato until the next Interest Char o Dalo,

3. PAYMENTS
(A) Timeand Placeof Payments
1 will pay principal and intorest by making payments every month, as providod herein,
[ will make wmy monthly payments on the first day of ' each month beginning on

JUNE 01, 13889 . I will make these payments every month unt?: T have paid al) of the principal
and interost and any othor chargos described below that I may owe under this Note, My monthly paymonts will be
applied to interest belore principal. If, on MAY 01, 2019 ,i'stal 2we amounts under this
Nota, I will pay those amounis in full on that date, which is called the "maturity date,

I'will makemy monthly paymenisat 700 MABRKET STREET, SAN FRANC!SCU, CTa 94102

or ata different place if required by the Note Holder.

(B} Amountof My Initial Monthly Payments

Each of my initial monthly payments will be in the amountof US. § »nxxw» v v 598 £EQ
may change.

{C) Payment Changoe Dales
My monthly payment may change as required by Section 3([}} below beginning on the 18T day of
JUNE, 19380 ,and on that day every 12th month thorealior, Each of these dates is called a

"Paymnnt Change Dato.” My monthly pnymeni will also change atany timo Section 3(F) below requnros mo to pay the

. This amount

Full Payment.
I will poy the amouni of my now monthly payment each month beginning on each Payment Change Date. My monthly

payment will also change at any time Section 3(F) below requires me to pay the Full Payment.

(D) Calculation of Monthly Payment Changes

At least 25 days belore each Paymeni Change Date, the Note Holder will calculate the amount of the monthly paymant
that would be suflicient o repay theunpaid prmcnpal that I amexpected to owe at the Payment Change Date in full on

crLoser ip: 10196 ’ tosn # - 0043036744
GCAML Choice RCaA .
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tho matusrity dote in substaniially equol instaliments a1 the interest rate in eftect during the month preceding the
Payment Change Data. This amount will be my monthly payment for the noxt 12 months. Except as provided in
paragraph 3(F) below, howevor, my monthly payment will never increase mero than 7.50% or decrease more than

7.50% from the monthly payment amount ineffect during the preceding 12 months.

(E) Additions to My Unpaid Principal
My monthly payment could be less than the amounl of the interest portion of the monthly payment that would be

sufficient torepay the unpaid principal ] oweat the monthly paymont date in full on tho maturity date in substantially
equal payments. If so, cach month that my monthly payment is less than the interest portion, tho Noto Holder will
sublract the amount of my monthly payment from thoamount of the interest portion and will add the difforence to my
unpaid principal. The Nolo Holder will also add interest on tho amount of this difference te my unpaid principateach .
month. The interest rate on the interost added 1o principa! will be the rato required by Section 2 above. '
(F) Limiton My Unpaid Principal; Fully Amortizing Payment

Notwithstanding the limitations on payment changes doseribed in paragraph 3(1)} abave, my monthly payment may
incroase or decrease by more then 7.50% at tho following times: (1) If the principal balance reaches 110% of the
original loan amount, the Note Holder has the option of cither changing the monthiy paymenl on the dale the first
monthly payment is due after the balance reachos 110%, or ol waiting until the next Payment Change Date before
chuzging the menthiy payment. The latter option may result in my principal balanca exceeding 110%, and (2) on the
Sth. 7 avment Chango Dale and on cach succeeding payment change date. Tha amount of the monthly payment in eithor
of these /ases will be an amount equal to the amount sufficient to repay tho unpaid principal balance in full on the
maturity daio in substantially equal payments at the interest rato in effect during tho month proceding the date of the

payment 20 8o,
4. NOTICE OF CHWGES
The Note Holder will debvur or mail to mo a notice of any changes in Lhe amount of my monthly payment before the

eflective dale of any chaago The nolice will contain information about the new interest rate or rates applicable for the
next month. The notice wiil also_include information required by law to be given to mo,

B. TRANSFER OF THE PROP:ZPTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securi(y Instrument is amonded to read as follows:

Transfor of the Property or a Bereficial Interest in Borrower. If all or any part of the Property or any interost
in il is sold or transferred (or if a boneficiil inlerest in Borrowor is sold or transferred and Borrower is not a naturai
person} without Lender’s prior writlen consent, Londer may, at its oplion, require immediate paymont in tull of all sums
secured by this Securily Insirument. However, tiis option shall not be exercised by Lender il exorcise is prohibited by
federal law as of the dale of this Security Insirtmont. Lender also shall net exercise this option if: (a} Borrower causos
to be submitted 1o Lendor information required by Londer to ovaluate the intended transferoe as if o now loon were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any ccvenant or agreement in this Securify Instrument is sccoptabls to
Lendeor.

To the exlenl permitied by applicable law, Lender may churge’c reasonable foo as a condition lo Lender’s consent to the
loan assumption. Lender may also require the Iransferes to sigi #a assumption sgreement that is accoplable to Lender
and that obligates tho transferce fo keop ail the promises any lgreemonis mode in the Note and in this Security
Instrument, oxcopt for tho Maximum Interest Rato described in/porsgraph 2(C), which can increase, Borrower will
continuo o be obligatod undor tho Noto and this Security Instrument upiess Londer releases Borrower in wriling.

It Lender oxorcises the option to require immediate payment in full, Londer shall give Borrower notico of acceleration.
The notice shall provide & poriod of not less than 30 days Irom the date ‘a7 wolice is dolivered or mailed within which
Borrower must pay all sums secured by (his Security Instrument. I Boicows« lails to pay these sums prior to the
expiration of this period, Londer may invoke any remedies permitted by this Secrrity Instrument without further notice

or demand on Borrowoer,

By Signing Below, Borrower accepis and agrees to the terms ond covenants contained in th’s-Adjusiable Rate Rider.

Aot LS alvisen CATES

KETTH HALVORSEN

CLOSER ID: 10196 . . - Lean # - 0043036744
. RCA2
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 14TH doy ol APRiL, 1983
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed ol Trust 1 v Security Deed {1he

"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrowe. ‘s Noto to
FiRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK {the "“Lender")
ol tho snmo date and covering the Preperty described in the Security Instrumont nnd locatad at:

2014 STILLWATER RCAD

ARL INGTON HEI!GHTS .iL BO0OOS-0000

The Property includes a unit in, fogether with an undivided interest in tho common elements ol, & condeminium projeci
known as:  LAKE ARLINGTON COUNTRY HOMES

(the “Condominium Projoct”). 1f tho owners associalion or other entily which acts for the Condominium Project (ihe
"Owners Association") holds titlo to groperty for the benefit or use of its members or sharchelders, the Froperty also
includes Borrowor's interest in tho Owners Association and the uses, proceods and benclits ol Barrower’s interest,

CONDOMINIUM COVENANTS. In addition to tho covensnts and egreomonts mado in tho Securily Insirument,
Borrower and Londer further covenunt and agroo as follows:

A, Crndominium Obligations, Borrower shall perform all of Borrower’s obligstions undor the Condominium Project’s
Constiteind Documoenls, The "Constituent Documonts” are the: (i) Declaralion or any olher documont which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) olher equivalont documents. Borrower shall promptly
pay, whon due; all dups and assessments imposed pursuant to the Constiluent Documents,

B. Hazacd Iisurance, Se iong as the (hwnors Associntion maintains, with » genorally accopted insurance earcier, a
“master” or "blnkit" pelicy on the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amolnts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term "extended covriags,” then:
{i) Lender waives ‘ne provision in Uniform Covenant 2 for the monthly payment ic Londer of one-iwelith of the

yoarly promium installmers for hazard insurance on the Property; and
(it) Borrowoer's ebligation undor Unilorm Covonant 5 to maintain hazard insurance covorage on tho Property is
deemed satisfied 1o the extenl {o={ tia required coverage is provided by the Qwners Associalion policy.

Borrower shall give Lender romp’~otice of any lapse in required hazard insurance coverage.

In the evont of a distribution ¢/ heiard insuranco proseeds in liou of resloration or repair lollowing a luss io the
Property, whether to the unit or fo cowmmy i elomonts, any proceeds payablo to Borrower are hereby assigned and shall be
paid to Lender lor applicution lo the sums sripeed by the Security Instrument, with any excess paid to Borrower.

€. Public Linbility Insurance. Borrbwrr shall take such actions as may be reasonable to insure thet the Gwnors
Association maintains 2 public liabilily insurantCgolicy acceptablo in form, amount, cnd extent of coveragoe to Lender,

D. Condemnation. The proceeds of any avrard == claim {or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking o/ all lar any part of the Property, whether of tho unit or of the common
clements, or for any conveyance in liou ol condemnitior;are hereby assigned and shull be paid to Lender. Such proceeds
shall be applied by Lendor to the sums secured by the Sovmisity Instrument as providod in Uniform Covenant 9.

. Lender’s Prior Consent. Borrower sholl not, oxceot riter notice o Lender and with Lender's prior wrillen consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or tormination of the Condominium Prajact, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualiy o~ in tho case of a laking by condemnation or eminent

domain; .
(ii) any amendment to any provision of the Constituent Documenis if the provision ig for the oxpress benefit of

Lender;
(iii) termination of professional management and assumption of seli-rianagement of the Owners Association; or

{iv) any aection which would have the oifect of rendering the public Lia¥ili!y insurance coverage maintained by the
Owners Association unaccoptabloe te Lendor.

F. Remodies, If Horrower does not pay condominium dues and assessments whai, due, then Lender may pay thom.
Any amounls disbursed by Londor under this paragreph F shall become additional debt bf Borrower secured by the Securily
Instrument. Unless Borrowor and Lender agree to other terms of payment, these amounts s’all beer interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Por-ower requesting paymont.
BY SIGNING BELOW, Borrower accepts and agroes ta the terms and provisions contained in tiis Condominium Rider,

%,a%f oZ/aZmam | ff‘fq—sé,

KEITH HALVORSEN

CLOSER 1D: 10196 : Loan # 0043036744
FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83 Copies: 1 of 3 - Lender
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PARCEL 1:
UNIT NUMBER 10-8 IN COUNTRY HCMES AT LAKE ARLINGTCN TOWNE AS CELINEATER

ON A SURVEY QOF THE FOLLUWING OESCRIBED REAL ESTATE:

PART LOT | IN LAKE ARLIANGTON TOWNE UNIT 1y BEING A SU3IDIVISICAN IN THE
SOUTH EAST L1/4 OF SECTION 16+ TOWNSHIP 42 NCRTH, RANGE 11 CAST JF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS SXHISQIT wew T3
THE DECLARATION CF CONDCMINIUM RECORDED AS COCUMENT NUMBER 87345131,
TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST IN THZ CCMMOY ELEMENTS
IN COOK COUNTY, TLLINOIS :

PARCEL 2: 3
EASEMENT FOR INGRISSTAND EGRESS FOR THE BENEFIT OF PARCEL 1 AS S$ET

FIRTH IN DECLARATION CF EASEMENTS RECOROEC AS DOCUMENT NUMHER 27137328
IN COOM COUNTYs ILLINOIS.
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