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THIS MZRTGAGE {*'Security Instrument'’} is given on L April 4.

19 B9, . The mornpagor is .Riane. R... Kujawski. .. a. spinster..and..Cacl. E...Peargon,. divocoed .

. nek. since . carucriad as JIARES (**Borrower’”). This Sccurity Instrument is given to
. PEERLESS FDF.PAL SAVINGS AND LOAN ASSOGIATION OF CHICAGO , which is organized and exisling
under the laws of ... THE UNITED STATES, QF AMERICA |
retreererenmnne aaaees. BRI IRYING PARK ROAD, SGH ) ( "'Lender'™).
Borrower owes Lender the prircipal sum of . Eighty.. Six. Thousand. Four. Hundred.and. MO/ LOO. . memmrrr...
Dollars (U.5. $..86,400.00....... 3. This debt is evidenced by Borrower's note
dated the same date as this Secusity Yastrument (*Note''), which provides for monthly payments, with the full debe, if not
paid earlier, due and payable on May 1. . This Security Instrument
secures to Lender: (a) the repayment of tho.debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all othei sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, nonéavo% does hzreby mortgage, grant and convey w Lender the following dcécribel.d plal-?pcn)
v ounty, 1INOIS:

JOCAIEA 1M1 eeereeneeiaessanssnsnrrsanenes tiasassssvensssnelotosesennsasisaransarcesnonee I
. . g

The North 33 1/3 feet of Lot 116 jan Hillcrest «BEING ~.. a Subdivision in the

Morth Half (%) of Section Thirty Six{36), Township Forty (40) North, Range Twelv

{12) East of the Third Principal Meridians in Cook County, Illinoig.*¥***d*« - . ...

bt 3037 TA¢7S%

TR

L-10682-4

'PINK 12-36-209-020

RITL L

L2L69T68

which has the address or....223.2..N;;.?Sth.Av:axim}a_..:..'.L..'.......'.‘....'..,.':.... . ..';.Elmwood.,l-’.ﬁrlic ..... ST P .
. . . . Stroct Ry
'Illinpé..... . ’ ; ("*Property Address™' ) o » - :

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the **Propeny.” - o :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demuands, subject ta any
encumbrances of record. ) :

THiIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform securily instrument covering real property. : 3

o

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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s NOEELCIAL. COPY 7

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien wailver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 10
one-twelfth of: (a) yearly 1axes and assessments which may altain priority over this Security Instrument; (b) yearls
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate *he Funds due an |hc
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or puaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or caraings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debhits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amounl of the Funds held by Lender, together with the luture monthly payments of Funds payable prior ta
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompitly repaid 1o Borrower ar credited 1o Borrower on monthly payments of Funds. [f the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa2: v to make up the deficiency in one or more payments as required by Lender.

Upon paymeniiin full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Leiacr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price/tr"the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time or .,
zpplication as a credil 248ir st the sums secured by this Secunty Instrument. , f

3. Application of Fayvaents. Unless applicable law provides otherwise, all payments received by Lender under ..
paragraphs 1 and 2 shall be apried: firsl, to late charges due under the Note; second, to prepayment charges due under mc
Note; third, 10 amounts payable uncer paragraph 2; fourth, ro interest due; and tast, to principal due.

4, Charges; Liens. Borrwer shall pay all taxes, assessments, charges, fines and impositions attributable io rhc "
Property which may attain priority cver this Securily Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations i tY.e  nanner provided 1n paragraph 2, or if siot paid in that manner, Borrower shall
pay them on time directly to the person ¢wed rayment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mai.es these payments directly, Borrower shall promptly furmsh to Lender -
receipts evidencing the paymenis.

Borrower shall promptly discharge any llen ahich has priority over this Security Instrument unless Borrower: (a)
BIrees in wriling to the payment of the obligation ser'ured by the lien in a manner acceptable to Lender: (b) contesis in good
faith the iien by, or defends against enforcement of tiie en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement sall‘-fadm‘y to Lender subordinating the lien to t/iis Security Insirument. If Lender determines that any part of
the Property is subject to a hien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice :dcnhfymg the lien. Borrower shall sauqu the Lien or take one or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniznsanow cxisting or hereafter erected on the Property
insured agamsi foss by fire, hazards included within the term “extended 2o ¢rage' and any other hazards for which Lender
rcqulrcs insurance. This insurance shall be maintair.ed in the amounts 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.sCaject to Lender's approval which shall not be
unreasonably withheld.

Alt insurance policies and renewals shall be acceplable 10 Lender and shallinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Sorvower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower sholl'Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Barrower otherwise agree in writing, insurance proceeds shall'o: applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasibie and Lender s sdourity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, thelinsurance proceeds shall e
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cadess paid 1o Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nscrance carrier has
offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 12 repair of restare
the Property or to pay sums secur*d by thus Sccunty ]nr.trumcnt whcthcr or not then due. The 30-day peciod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any apphcanon of proceeds to principal shallno) extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the paymenis. §f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting,
from damage 1o the Property priorto the acqumunn ﬁhall pass Io Lcndcr to the extent of the sums secured by ﬂm Security

Instrument immediately prior to the acquisition. #7

6. Preservation and Maintenance of Property: Leaseholds
change the Property, allow the Property to deteriorate or commit waste. If this Securny Instrument is on a ieasehoid,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property. the leaschold and |
fee vitie shall not merge unfess Lender agrees (o the merger o writing.

7. Protection of Lender's Rights in the Properiy; Mortgage Insurance. If Barrower fails 1o perform the
covenants and agreements contuined in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnatian of ta enforce laws or
regulanons). ther Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a hen which has prienty over this Security
Instrument. appearing in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amuounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower

requesling payment.

LLLSSWGR

Borrower shall not destroy, damage or substanually iy
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