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AP 8 : 8366007 MORTGAGE

THIS MORTGAGE (“Sccurily Instrument') s givenon APRIL 14
19 g9 Themor:gugoris ypngys M, 0DISHOD, A BACHELOR.

(“Borrower™). This Security Instrument is given o cENTRUST HORTGAGE CORPDRATI-ON'

which Is organized and éxlriing under the lnws of CAL IFORNIA ‘ ‘ l ' ﬂﬂd WPIOSG sddrcqs |S

3 0 S,.%. 12TH. AVE.,~DEERFIELD BEACH, FL 33442 t
(“LLndcr").

Borrower awes Lendler the principalsumof  yugyTy THREE THOUSAND TWD HUNDRED AND NOZ100

Dofiors (U.S, § 23,200.00 Y. ‘This debt Is cvldcnwd by Bcrrowu 5 uutl.

dated the sume daote s this Seeurity Instrunient ¢*Note'), whh.l: provides for maonthly puymclnn, with the full: dieht, W not
puid earlier, duc and payuble on This Security lnslrumcm
secures to Lender: (a) the repayinent J ihe' dml ;vld«.nccd by the Note, with interest, and. ull rencwals,.extensions and
modifications; (b} the puyment.of all other sums, vith w't.rc-.t ndvanced under paragraph 7 1o protect the sccurlly of this
Sccurity Instrument; and (¢) the performanee of Bovicwer's covenants und ngrccmcnls under this Sccurily Instriimens ang
the Nate. For this purpose, Borrewer does hereby marigage. grunt and convey to Lender the I‘ollnwmg described’ property

located in 00K _ C‘ounly. lllinois:

INIT 2-206 TOGETHER WITH THE INDIVICED PERCENTACE INTHREST IN TiE Tols Instrumnt was prepared by: J.ALITIO
COMN ELEMENTS APPLRTENANT TO SAID INIT, IN MilL CIEEK CONDOMINIIM .
IN THAT PART CF THE WEST HALF [OF SECTION & TU'N:HIP b NZRIH RM[IS

EHST OF THE_THIRD PRINCIPAL I‘ERIDIF‘N IN COK f Fh.ofd und raturn

NG T0 THE DECLARATION OF O ILN W-ERS-HIT’ MS rmrmsa CORPORATION

‘IRVEY ATTACLED THERETO AS E)ﬂIlBIT “ﬂ" Fﬁm.ﬂ IN THE EFFIEE CF THE " 12TH. AVE.
ﬁ%%glﬁﬁ? mEgﬂ( 118015 A3 DOCLMENT N3, 24872257, AEEIFIF‘.D BEACH, L™ 23442

1 03~ 1-017~- :

which has the address of 1147 MILLER LN“‘QUU UNIT & 206 o BUFFﬂIL'O GROVE :

tinais 60089 ("Property Address™);
121 Codu) -

ToarTHER WITH all the improvements now or herenlter erected on the property, und ull easements, rights,
uppurtenances, rents, royulties, minernl, oil and gas rights and profits, whaier rights and stock and all Axlures now or
hereufter a part of the property. All replucements and additions shall nlso be covered by this Secirlly Instrumcﬂl All ol‘thc
foregoing Is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS thut Borrower is fawflully scisecd of :the estate hareby conveyed nnd hus lite nghl to
mortgnge, grant and convey 1he Property und that the Property is unencumbered, except for encumbrances of records
Borrower waesants and will defend generally the tile 1o the Property agubnst all clnims nnd dcmmnls. siibject to any
encwmbrances of rwurd

TIIS SECURITY INSTRUMENT combines uniform covennmts for national, usc um:l not- -uniform’ eovenants wiih
timited variations by Jurisdiction to constitute u uniform security insirument covéring n.nl propcrty

ILLINOIS—Single  Fumily—FNMA/ZFHLMC UNIFORM INSTRUMENY Form 3014 12/83
@“-GFIILI 18801 VMP MUNTOAGE FORMSE & (31053010100 » (BOOIBZ 17203 Amlm.!lu\i MF"'
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. §f Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shail pay the premiums required:te maintain the insurance in cffect until such iime as the requirement for the
insurance terminates n accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inwpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9, Condemnmation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be puid to Lender.

In the cvent of a total taking of the Property, Uie proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of s pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the atnount of the proceeds multiplied by the following feaction: (a) the total amount of the sums secured immedintely
before the 1aking, divided by (b) ihie fair market value of the Property immediately before the 1aking. Any balance shall be
paid ts Borrower. oo :

“ _ifthe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers 1o
make an award or scttle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is s nhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureo o this Security Instrument, whether or not then due,

Unless Lendir rnd Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic of (he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mt Released; Forbearance By Lender Not » Waiver. Exiension of the time for payment or
modification of amortizaiior  of the sums secured by this Security Instrument granied by Lender 10 any suecessor in
interest of Borrower shail not urzrate 1o release the Hability of she original Borrower or Borrower's sucsszenrs in inferest.
Lender shall ot be required ‘to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amordzation of the sums secured by this Securily Instrument by reason of any demand made
by the-original Borrower or Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy

.shall nist be o walver of or preclude the exereise of any right or remedy.

11, Successors and Assigns Boup; Joing and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir i successors and ussigns of Lender and Borrower, subject fo ihe provisiens
of paragraph’'17. Borrower's covenants and nreciments shall be joint and several. Any Borrower who co-signs this Security
Instrumént-but does not execute the Note: () i5 co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under theierins of this Securily Instrument; (b) is not personally obiigaied 1o pay
the sums-secured’ by. this Security Instrument: and (¢} pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ryard 1o the terins of this Security Instrument or the Note without
that Borrower's consent. ‘ ‘

12, " Losn Charges, . If the logn secured by this Security Instrument is subject 10 8 law which sets maximum loan
charges: and that law’is finally interpreted so that.the Inicrrst or other loan charges collected or 1o be collected in
conncction with the loan. exceed the permitied limits, then: (a)any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any svins alreudy collected from Borrower which exceeded
permitted’ limits will. be refunded (o Borrower: Lender may choose J0 make this refund by reducing the principal owed
under the Note'or by making a dircet payment 1o Borrower. If a refund rrauces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note, :

13, Leginlation Affecting Lender's Rights.  If enactment 0. expiretion of applicable laws has the cffect of
rendering any provislon of the Note or this Security Insirument unenforceable according fo its 1erms, Lender, 1 its option,
muy require immediate;payment. in full of all sums secured by this Security InsiZument and may invoks any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sirs specified in the second parsgraph of
parugraph 17, -

14. Notices. Any notice 1o Borrower provided for in this Security Instrument s':all be given by delivering it or by
mailing it by fivst class mail unless applicable jaw requires use of another method. Th: notice shall be directed 1o the
Property - Address of any other address Borrower designates by notice to Lender. Any natics w0 Lender shall be given by
first class mail (o Lender's nddress stated herein or any other address Lender designates by natice 7o Borrower, Any nolice
pravided:for in this Security Instrument ehall be deemed 10 bave been given 10 Barrower or Lend i w)ien given as provided
in this parngraph. :

15, Governing Law; Severability. This Sccurily Instrument shall be goverued by fedesal lav/and the Inw of the
jurisdiction. in which the Property is Jocated. In the evens that any provision or clause of this Security Szairument or Ihe
Note conflicts with-applicable luw, such conflict shall not affect other provisions of this Security Instrumertor the ot
which cagn be given effect without the conflicting provision. To this end the provisions of this Security Instimizent and the
Note are deciared to be severable. .

1¢. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrawer. U oll or any part of the Property or any
interest Iriit-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natara)
person)-vithout Lender's prior written consem, Lender may, at its option, reqiire immediaie paymem in full of all sums

secured By this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal fnw as of the date of this Security Instrument: .

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not Jess than 30-days from the dute the notice is delivered or mailed within which Bosrower must pay all sums sccured by
this Security Instruntent, If Borrower fails (o pay thiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the easlier of: (n) 5 days (or such other period as
applicable Jaw may specify for reinstatemient) before sale of the Property pussuant 1o any power of sale contained in this
Security histrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(8) pays Lénder all sums which then woul be due under this Security Instrument and the Note had no aceeleration
_ oceurredi tb) cures any default of any other covenustis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably-require (o assure that the lien of this' Security Insirumem, Lender's rights in the Property and Borrower’s
obligation to pay the sums’ sccured by. this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shal) remain fully effective us if no acceleration had
oecurred, However, 15is right to reinstate shall' not apply in the case of seceleration under paragraphs 13 or 17.
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Tins CONDOMINIUM RiDER is made this 147TH dayoll  APRIL 1o 89,
and is incorporated Into and shall be deemed to umend and supplement the Morigage, Deed of ‘Trust or Seeurity Deed (the
“Seeurity Insteument™) of the sanre date given by the undersigned (the ** Barvawer”) 1o secure Borrower™s Note (o

CENTRUST MORTGAGE CORPORATION, A CALTFORNIA CORPORATION : (theLender™)
of the same clite and eovering the Property deseribed i the Seeurity Instrument and located at:

1147 MILLER LANE #206 BUFFALO GROVE, IL 60089
Proporly Addrons)

The Property includes n unit in, ogether with an undivided interest in the common cements of, 1 condominium project
known us: MILL CREEK CONDOMINIUM

N of Contlonuhium Projact]
(the "Condominium Project”). I the owners nssociation or other enlity which nets for the Condeminium Project (the
“Owners Associntion™) holds titte 1o property Jor the benefit or use of its members or shareholders, the Property also
includes Rorrower's inlerest in the Owners Associntion mid the uses, proceeds nidd benefits of Borrower's injerest,

CONBOMEIUNM COVENANTS, fu addition to the covenunts and ngrectments muodein the Securily Instrument,
Borrower and Lender further cavenant snd agree as [olfows:

A, Condomlalys, Obligations, Borrower shall perform all of Borrower's obligations under 1he Condominium
Project’s Constituent Josements, The “Constituent Documents™ sre the: (i) Declarntion or any other document which
crertes the Condominiups Project; (i) by-laws; (i11) code of regulntions; und (Iv) othier equivalent documents, Borrawer shail
promptly pay, whern dite, all does and ussessments imposed pursurnt to the Constitient Documents,

B annrﬂ Insurunce: S0 Teug us the Owners Associntion maintaing, with a generally necepted insurance earrier, o
“muster” or "blanket” policy ongfy’ Condominium Project which is snisfactory to Lender nnd which provides insurance
covumgc in thc amounts, for te octods, and againgt the hozards Lender rcquircs, including fire and hazards inuludcd
within the term “extended coverage,” (on

(i} Luender wuives the provicics in Uniform Covenane 2 for the mmnhlv puyment to Lender of one«twellth of
the yearly premivan installments for hazard instence on the Property; and,

(i} Borrower's opligntion unde” Uniform Covenant 5 to maintain hazard insurnnce caverage on the Praperty
is desmed satisfied 10 the extent that the requiredeaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o2 Inpse in required hazasd insurance caverage.

In the event of o distribution of bzurd Instesses proceeds in fiew of rescoration or repair followlug o foss to the
Property, whether to the unit or 1o common clements, aiy proceeds payable 1o Borrower nre hereby nssigned and shal) be
aaid 1o Lender for upplieation 1o the sums secured by the Seedriy Instrument, withany excess paid to Borrower,

¢, Public Linbilty Insurango, Borrower shall tske such nelions ns may be reasonnbic to iinsure that the Owners
Assecintion maintuins o pubiic linbility insarance policy seceplablein form, wmausit, and extem nl‘mveraw. 1o fender,

£, Condemmution, The proceeds of uny nward or claim tar Zamages, direet or conseguentinl, payable t Borrower in
conneetion with uny condemnation ar other tnking of nll ar any pavro/the Property, whether af the unit or of the copmon
clements, or for any conveynnee in lien of condemnation, are hereby wsiined and shndl be paid to Lender, Sueh proceeds
shall be npplied by Lender to the sums secared by the Sceurity Instrument ad provided in Uniform Covennng 9,

E. Lender's Prior Consent, Hosrower shull not, exeept afier nziice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or cansent tot

() the abandonment or terminantion of the Condominium Pyajest, vacept for ebandonment o7 terminution.
required by [nw in the case of substintia) destruction by fire or other castnlty or I /necnse of u taking by condemnition or .
eminent domahny

(i) uny amendment 10 any provision of the Coastituent Documents T the i svision is for the express benefi) of
Lender; ) o ,

(i) teemination of professionnl munngement and assumption of self-managenie vt of the Owiérs Association;
or ) :
(iv) any oction which wonld hinve the effect of readering the public Hability Insurnnae coverage maintained by .
the Owners Associntion ununceeptable to Lender.

F. Remedles, I Borrower does not puy candominium dues and assessmenis when due, then fLendsr may poy them, %
Any amounis disbursed by Lender under this paragraph F sholl become udditionat debt of Borrower secured by the Seceurity
Lnstrument. Unless Borrower and Lender agree 1o other tecms of payment, these mmounts shall bear ingeres) fr; m she daje of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower reguesting payment, A

BY SIONINO BELOW, Borrower ncoepts and aygrees to the ierms and provisions containgd in this Condominivm Rider. oo Lol

“Thn

NOUS M. ODISHOD = ~Borrowsr

(Seal)
-Borrowor

~(8eal)
" «Barrower

(Seal)
~Borrawer

(Sign Originat Only}
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