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THIS MORTGAGE (*Mortgage™) is made this 28th day of _March

19_82 __ between Mortpagor, ___ KELVIN M. STRONG & CATHERINE E._ STRONG. HIS WIFE

therein “Borrower”) and the Mortgagec, Citicorp Savings of IHinois, A Federal Savings and Loan Association, a cor-
poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Nlinois 60603 (herein “"lLender’™).

WHEREAS, Borrower is indebted to Lender pursusnt to a Preferved Linv Account Agreement (“Agreement”) of even
date hereof, in the principal sum of US. § 2.500,.00 , (Borrower’s *“Credit Limit”) or so much =~
of such principal asnmay be advanced and outstanding, with interest thercon, providing for periodic installmernd payments
of principal of 1/87.h of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interest, ertional credit life nnd/r disability insurance premiums, and miscellaneous fees und charges tor ten
(10) years from the dateiereof; all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof,
the (“*Maturity Date”.

‘Th secure to Lender £a) thoe repuyiment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of all other sums, Wil faierest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenaits, and ngreements of Lthe Borrower hervin contained, and th) the repayment of any future
advances, with interest thereoid, riade to Borrower by Lender pursuant to paragraph 4 hereof, (such ndvances pursuant to
paragraph 4 hereof of principal raarie after the date hereof being referred to as “future advances’, and (c) any “Loans™
{ndvances of principal alter the detC hereol) as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Loans made after the dat? lirreof enjoy the same priorvity and security heveby ereated ar if all such Loans had
been nide on the date hereof); mnd (d) Yee gorformance of Borrower's covenants and agreements under this Mortgage and
the Agreemoent securcd hereby. For this pirposs. Borrower does hereby mortgage, grunt, convey and warrant (uniess Borrow-

er be an llinais land trust, in which case Borrdwer nortgages, grants, conveys and quit elaims) to Lender the following described
COOK and State of 1llinois:
-
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property (“Property’) located in the County.of =

LOT 3 IN HANSEN & HUYCKS RESUBDIVISICN OF LOT 6 OF BLOCK 4 IN MERRICKS SUBDIVISION OF TH&®
©, TOWNSHIP 39 NORTH, RANGE 13, LYING EAST OF *<

!

WEST 1/2 OF THE NORITHWEST 1/4 OF SECTiQ' -2,

THE THRID PRINCIPAL MERIDIAN IN COOK COUNTY . . ILLINOIS. - N N
M .

PLN. No. _16-049-100-018-0000 _ ... E u .

which has the address of __ 752 NOQR'TH - fgtrvel) ___ PINE._AVENLE . 367

(city), — CHICAGO, FLLINOIS _60644 __ . (state and zip cod<y therein “property address”);

Borrower covenunts that Borrower is Inwfully scized of the estate hereby conveved and has the right to mortgage, grant
and convey the property and that the property is unencumbered, except lor snewabrances of record. Borrower, unless Bor-
rower ig an Illinois land trust, warranis and will defend generally the title to the roperty against all claims and demands,

subject to any encumbrances of record. ar
Covenants. Borrower and Lender covenant and aygree as follows: L

1.
(A) Payment of Principal nnd Interest. Borrower shall promptly pay when due by the terms of the Aguerment. the

principal of und inlerest acerued on the indebtedness cvideneed by the Agreemment, together with any sther fees, chargens

or premiums imposed by the Agreement or by this Mortgage, =)

(B) Line of Credit Loan. This Mortgage secures a Line of Credii Loan Agrecment. Borroweeowill enjoy aecess to thote, o

Line of Credit during the term hereof. w—y o
-

(C) Agreed Periodic Payments, During the term hereof, Borrower agrees to pay on or befode Zne pnyment due date
shown on each periodic Billing Statement the Minimum Payment e tor that Billing Cycle (each Bilting Cycle will be ap-T
proximately one month). The payment due dute for each Billing Cycle is approximately twenty-five (257 duys after the L'lnq;;;

ot

of the Billing Cyvcle. -
If. on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay those amounts in full

on the Maturity Date.
(D) Finance Charges. Borrower agrees to pay interest (a “Finance Charge’) on the Outstanding Principal Balance

of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees Lo pay interest at the Annual Per-

centage Rate of _14.4Q8 __ %.
Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel

Borrower's Preferred Line Account.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Mortgage shall be applied ag provided in the Agreement. Charges incurred pursuant to paragraph 4
hereol will be treated as Finance Charges for purposes of application of payments only.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the prop-
erty which may attain priority over this Mortgage, and lensehold payments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evidencing these payments.

4. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower (ails to perform the covenants
and agreements contained in this Mortgage, ur there is a tegnal proceeding that may signifiennily affect Lender's rights in
the property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then Lender
may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the property. Lender's
action may include paying any sums secured by a lien which has priority ever this Mortgage, appearing in court, paying
reasonable attorneys’ fees nnd entering on the property to make repairs. Although Lender may take action under this paragraph
4, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 4 shall become additional debt of Borrower scewred by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tle date
of disbursement at the rate provided in the Agreement and shall be payvable, with interest, upon notice from Lender to

Borrower requesting payment.
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