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B e S .19 89 .., betwean tho Morlgagor,

LaSalle NationalBank "ty
EQUITY LINE OF CREDU ' 6A) F FJ C IAL
T s Eduity [ing of Credil Mortgage 18 mace ts'! Pl ™ dnfw of . a_-
DAVID W, FREEMAN and KRISTIN §, FREEMAN, his wife

... (NOtEN “Borrowgr®), and the Morigagaa, Lg?:ﬂle National Bank, a nalionat banking

éé%%éﬁdﬁ;ﬁéﬁbﬂ&&@gs 'is 135 South Eaé&rl&'ét‘;&e‘l: Ch-ié‘agc. Minois 60603 (hem;ln."l_urider'). 3o .
ah April 11

Whereas, Borrower and Lender have enlored into an Equity Line of Credil Agreemant (lh_e *Agreamant”) du‘mu‘ e

. L e
1989 | pursuant 1o whi¢h Borrowes may lrom lime lo tide horrow from Lender B:“zms which shall nat in the aggroyate outslanding principal balance

N3

exceed $25,000,00  piusinlerest Borrowings uidelrihe Agreement will take the I6rm oin:'vo'vlng credi loans ns desEribad in paragraph 17 bolow,
and term losns extandad to amortize all or part.of such ravolving Ionn‘qaﬁg e following the expiralion of olher letmipation of the revolving pariod {such
revolving and tefin loans are refarred {o collectively as “Loans”). Interest on ‘'oans borrowed cursvant lo the Agreament is payable al the ol or ralas and
at the bmes provided for n thy Agreerment,nloss othorwise agreed: in wriling by Lendarand Borrower, all rovehang loang oulalanding unoer the
April 11
Aproement.an ot oSt .y ey TR ET. p o
payable on damaid. Ir{n}.ppy..pyepg._g{r&].._qans porrawed undar the Agreema

~April 1l ... . . .20 09 | (ihe “Final Malurily Date™). : b SRR S
To Secure 6 Lendet the repayment of the Loans made pursuani 1o the Agroement, with interest thajeon, ihe paymaent of alt other surns, with intoregt | .
thareon, advanced in acgordance herewith to protect the security of this Moftgage, and the msrlor'manc’e‘ of the covenants and agreemenis ot Barrowar -
contaned hergin and o the Agroement, Borrower doas heraby mortgage, grant arid 'convay 1o Lendar the !mldwir_\g described propa{ty located in the
C L A IS SR T e, * F ~,~" L U
Countyot . Cook . . .. . State of Hinois: \ A : E

\

..®. 96 iogether wih imtorost thorton, may bo daciaod dus ang

{00 AR § & Skc U

nt plus intorast No1ean Must be 18pwId BY,.. ; wm e e «
EERARE T BTN -

AU

. <

v

LOTG 2/AND 10 (EXCEPT THE WEST 74,79 FEET THEREOY¥) IM BLOCK 2 IN ARTHUR T,
MCINTO%IL _AND COMPANY'S PALATINE NORTHWEST HIGHWAY ADDITION IN THE SOUTH
WEST 1/G OF THE SOUTH EAST |/4 OF SECTION l4, TOWNSHIP 42 NORTU, RANGE 10
. BEAST OF TW.E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PTN:  02-14-453-024

»

————

508 E, Wilson, Palatine, Illinois 60067

e

‘ which has the addsess ot

{herein “Properly Addross”™): . )
Together wilh all the improvements now or hereaftar Ziccted on the property.and alt easemenis. iights, appurienancss, 1enls, royaltias, mineral, oil and

gas ughils end profits, waler, water tighls, and watar stocl, anu all fixtures now or heteafler attached to the property, all of which,including replacements and
additions therelo, shall be deemud 16 be and remam a p.rLof tha propety covered by this Marigage: and all of the loragoing, togathar with saki property (or
Jeasahold esiate i ihig MOHnageis on o lsasehaid).ata helen islered 1o as e “Propeny” I ‘ :

Borrower covenarils that Borrowor is lawlully Seisad of the-o st hereby conveyed and has the rightto inosgaue, grant and convey the Property, and that
Borrower wiit warrant and defend genarally tha title to the Propt ity 7.p7inst gl clivms and demiands, subjnct 10 any morigages, doclarations, eagements or
restrictions lisled in & schadule of exceptions lo covorage In any viz-iagurance policy insuting Lender's inlerast in tho Praperty.

Covenants. Borrower and tender covenant and agroe as follows:

1. Payment of Principal and interest. Borrower Srmal! pfdmplly paywhen dua (he principal ol pninteresi onthe Loans made pursua niio 1hc-AgrreemonL
together with gny fees anc charges as pravided in the Agreement ) ’ B

2. Application of Payments. Unless applicable law provides otherwise, all pryments received by Lender under the Agreemeni and paragraph i horeof
“made shali ba apphod by Lenger first In paymanl of any Advance madg by Lenue riesuant lo this Mortgage, then {o, intarest, fees and charges payable
pursuant to the Agreemeny, then o Lhe principal of Loans outslanding urider e Agrar mont . .
3. ChargesjLiens. Borrower shall pay or cause 10 be pald all inxes, assessmenis ard ¢her charges, lines and impositions atiribuiahie to the Property
which may attain a priority over this Mortgage, and leasehold paymenis or ground rents, ifa< e, including alt paymants due underany imorlgage disciosad by
the tille insurance policy nsuring Lender's interest in the Properly. Borrowe: shall, upon request 2t ender, promptly turnist: 1o Lander raceipis evidencing
siuch payments. Borrower shall promplity discharge any he:: which has priority over this Morlgade, ex:epnt for the lian of any morgage disclosed by the tile
insurance policy insuning Lender’s interest in the Praperty; provided, thal Borrower shall not be racuired © dmcharge any such lien 50 long a8 Borrower shall
agres Inwriting to the paymant ol the obligation secured by such fisn in a mannoracceplable o Lenzercr shallin good faith contest such lien by, or delend
enforcement al such lien in, legal proceadings whi¢h operate 1o prevent the enforcament of the fiey ur lorleiture of the Property or any part theraol.

4. Hazard Insurance. 3orrower shail keep Ihe #nprovements now existing or herealler areclod unane roperly insured againat loss by fire, hazards
mciuded with Ing term “axtended covarage,” and such olher hazards as Londer may requirg and in suchk g nounts and lor such petiods AR Lendar may
require: pravided, ihat Lender shall nol require that the amount of such coverage exceed that amount of coverage raquired fo paythe sums socuted by this
Mortgage and any other mortgage on the Property. o

The insurance carrier providing the insurance shall be chosen by Borrowet subjact to approval by Lander; provined, that such approval shall not te
unredaonably withheld. A premium & insurance pohcies shall be paid in a limetly manner. . ’ ’

Alt insurance policies and rencwals thereof shall be in form accentable fo Lender and shall include a standard marleigs ¢lause in favorotand in form
_agceptable lo Lendar. Upon roquesi of Lander, Borrower shall prompliy furnish lo Lender all tenewal nolices and ail recaipls 0f § ¢ premiums. e the event o
1Hos, Borrowar shall gae prompl notice 1o the insurance camos and Lendar Londer may make prool of 185 i fot made 40 aptly by Botsowes.

Unless i_ander and Bortawot otherwise agroe inwating, insurance proceeds shali bo apphed to restoratcn or repait ol Pror aryUamaged, provided such
-testoralion of repaitis oconomically feasibie and the sacurity ol his Mortgage is noltheroby impmred " such restoration of repailis notaconomicallyleasitbie
or if INersecurity of Ihi€ Mortdage wotid be impnired, the Insurance proceads shall be apphod (o tho sums secured by this Morgaqc.y ith the excess, if any.

pad to Borrower. i the Property is abandoned by Borrower, o Il Burrower lails to respond io Londarwnthin 30 days (rom the dale notice is mailed by Lendet o 3

Borrower that the insurance carrier offers to satile a clawmn lorinsurance banelils, Lender is authorized to colleci and apply the insurance preceads altenoer's d
F o~

oplion eilher lo restoration of repair of the Proparty of lo the sums secured by this Morigage. .
Unless Lender and Borrowar othaerwise agree in wiiting, any such application of proceeds lo princpal shall nol extend or posipona the due date of anys .=
_paymenls due under the Agreamaent,of change the amouni of such payment. f under paragraph 18 hercol the Properly is acquirtd by Lendar. all right,ile and ~py
nterast of Borrower in and 1o any msurance policies and in and 1o the proceeds therea! resuiting Irom damage 10 the Property prior o the sale ot acquisitior], ~

shall pass 1o Lender 1o the exient of the sums securad by this Morigage immediately prior 1o such sale or acquisition. red

8. Prensrvation and Maintenence of Property; Leasehoids; Condominiums} Planned Unit Developmaents. Borrower shall keep he Pﬂ:pﬂﬂ"y‘q:
10 gowd repar and sNal.Aos COMMU Wasle Of DOIMY HNPAYMaNt of delgnolaLon G! e PIopoTly 3nd snaNl coimilly wdh the provisions of any leaee i thig ~
‘Mortgage 1s on a ieasehold. it ilis Mortgagaisuna unit'in a condominium or a planned unit developmant, Borrower shall pedorm abtof Borrower's obligation
underthe declaration or covanants creating or governing the condominium or plianned unit developtent.the bylaws and regulalions of the candominium or
‘plannéd unk duvelopmant, and constituen documants. it a condominium or planned unit development nder 1s execuled by Bor rowoi and recorded lagether
with 1his Mortgage, the covanants and agreements of such ndet shiall be incorporatad into and shallamand and supplernant ihe covenante and agresments
ot this Morigage as if tha rider were a parft hereol,

8. Proisction of Lender’'s Security. ¥ Borrower fails to perform the covenants and agreaments contaned in this Morignge, or If arry action or
procegding 1s commenced which malenally atlects Lander's intarastin the Properly, ncluding, but nolnited to,any proceeding brought! by oran behallofa
prior morgages, eminent domain, insolvency,code anlorcement, or arrangamenis or proceedings Mivolving a bankruplor decedent then Lendaraliender's
oplion, upan noice 1o Borrower, may make such appeatances, disburse such suma and lake aclon as is necessary to prolecl Lender’s inlerest, including,

-bul pet limited 1o, debursement of reasonable attorney's fees and antry upon the Praoperty to make repairs. . .
Any amounls cishursed by Lender pursuant to this paragraph B, with interost thereon, shali become additional indebledness ol Buriower sacured bythis

Morigage. Untess Bortower aned Lender agree to other terms of payment, such amounts shall be payablo upon nolice from Lendet to Borrower requesting
peymont thereof, and shall bear intarest from the date of cisbuisement at the rate payabla rom ime to lime on oulsianding princlpal under the Agreement.

Nothing contained In this paragraph 6 shall require Lender (o incur any oxpense of take any action hereunder.
7. Inspection. Lender may make Of causg 1o be made reasonable entnes upon and inspections of lhe Property,provided that Lender shall give Boirower
notice priof 1o any such Inspeclion epecitying reasonable cause therelfor relaler! 10 Lender's inlerest in the Proporty. .

5)( /
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