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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES C - 070161
MORTGAGE ‘ : _

Thip Instrument was rgg:%%by:

SUSAN M. Bl

89170604 Maahxn%g‘ﬂ’m,@iﬁ. 46410

(Addross)

THIS MORTGAGE Is mado this 14TH day ol APRIL 19 89
PETER KARWOSKI AND LAURA KARWOSKI, HUSBAND AND WIFE

betwoon the Morghplr,_

ihﬁg:ln "Barrowar”), and the Morigagoo,

LAKE MORTGAGE COMPANY, T -
) &n associntion organized and existing

undor tho lawa of___THE SCATE OF INDIANA . 0 ol 4000 WEST LINCOLN HIGHWAY,
MERRILLVILLE, INSJIANA 46410 horoin “Londar®

FORTY EIGHT THOUSAND

WHEREAS, Borrower 18 indoblad lo Lozawr in the principal pum of

AND NO/100 Dollars, which Indobiogness 1o ovidoncoed by Borrowors

nolo dalod APRIL 14, 1989 {hurgin "Noto™), providing for monthly Instalimants of prié\clpal and

MAY 1, 2019

intorost, with tho balanee of the indobledness, it nat 822072 paid, duw and payablo on

TO SECURE to Londar (1) tho ropaymont ol tho indobtodnuad avictonced by tho Note, with interag! ihereon, tho paymont ol all other
aums, with Infarost thergon, advancod in accordango herowith 16 pralo st the wcurltyl ,?‘I,j{".’-'p;Morlnggo. and tho portormanco of tho
covanants and ngreomonta of Borrower horoin gontninod, und (b) Ibho roLsymenl o'?&m,/ !hit.":r'o t'ldvnﬁr‘:oe. wilh ntorosl mmodn. mado Lo
Borrowor by Lender pursunnt to paragraph 21 horeol (hoaroin “Futuro Advancas”), Borrowar doos huroby morigage, whrrant, rant and

convay (o Londer tha following describad proporly iochtod in tho Gounty ol._...__.c.pgk.. SBtate of Hitnolm -
LOT 13 IN BLOCKR 5 IN L. C. MAHONEY'S TWIN CREEF VILLAGE A SUBDIVISION .
OF THE WEST 1/2 OF THE SOUTHEASYT 1/4 OF SECT14h- 25, TOWNSHIP .36 NORTH, .
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY, .

ILLINOIS.
| SR

N
1
[

c.,{ig

28-25-402-013

17211 CALIFORNIA AVENUE . HAZEL CREST
which haa the nddress of :
i TEIT L) _ T

ILLINOQIS 60429

{8tate ana 2ip Code)

{harein "Proporly Addroas”);

TOGETHER with all the Improvomoents now or hereatler eracted on the property, and ail ensements, righta, appurtenances, rents,
coyallies, mingral, oll and gas rights and prodits, water, water rights, and waler stock, and-all fixtures nove.or-hereafter attached to the
propaorty, all of which, Including replacaments and additions tharoto, shall be deumad to bo and romaln a part of the properly covared by
this Manigage; and all ot ihe foregoing, logether with sald praperty (or tha laasehald eatata if this Mongege s on n leasehold) are hersin
reterred to as tho "Prapeorty". i ‘ .
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9. Condemnation. The proceeds of any award ar claim for damages, direct or consoguentlal, In cannaction with any condemnation
or othor laking of the Property, or part theraof, or for conveyance in tleyu of condemnalion, are heraby assigned and ahall e pald to Londer.

ln the event of a total inking of the Propeity, the proceads stiall be applied to the sums sacured by this Mortgage, with tho excuss, i
any, pald lo Borrower. In tho event of a partial taking of tha Property, unlass Borrower and Lendar otherwiss agree In writing, there shall be
applieci to tha suma secured by this Morignge such propartion of tho proceeds asis equal to that proportion which thenmountof the sums
securad by this Mortgage immedialely prior lo the date of taking bears to tho fair market value of the Property immaedialely priar to the date
ol taking, with (he balance of the proceeds paid to Borrower. )

It the Proparty Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offors to make an award or
setlle a claim for damages, Borrower laiis to reapond to Lender wilthin 30 days after the date such notico is malfed, Lenderis authorized to
colloct and upply the proceeds, at Lender's option, elther 1o restoratlon or ropalr of the Property or 1o the suma secured by this Mortgage,

Unless Lender and Borrowar othorwliso agree In writing, nny such application of proceods Lo principal shall not extorvi or posipone
tha due date ol the monthly instaltiments roferrod (0 In paragraphs 1 and 2 hersct or change tho amount of such installments,

10, Bomrower Wot Reteased, Exlansion of the time lor payment or modification ol amartization of the sums soGured by |his Morigago
granted by Londer 1o any succossar In interost ol Borrowor shall nol operate to ralease, ln any mannar, the llabillly of the original Borrowor
fnd Borrower's sUCCessors in [ntorest, Lender shall not be required (o commence proceedings against such successor ar rofuse (o extend
time for paymont or atherwisa moedily amartization of tho suma sacured by this Mortgage by reason of any domand made by tho ariginal
Borrowor and Borrowar's successors in inlorost, '

11. Forbearance by Lender Not o Walver, Any lorboarnince by Landor in axerzising any right or romedy horounder, or othorwise
wifardod by applicablo law, shall not be o wover of or preciude the oxerciae of any such right or remody. The procuroment of insurance or
tho payment of toxes or othor Hlens or chargos by Londer shall not bo n waiver of Lendor's right to nccolerale the maturity ol the
ingebludness secured by this Mortgnge.

12. Remedies Cur. . ulaive. All remedios providoed in this Mongago ore distincl and cumusiative to nny other righl or romody uncder this
Moriguge or nitorded by (nw or oquity, and may bo oxorelsad concurrontly, independontly or succossively, :

13. Succassora nond Arglghs Bound; Jolnt and Sovoral Llabliity; Capllons. Tho convananis and agreements horoln contained shall
bind, and the rights herountic: #1530l Inura to, tho rospoctive succossors hnd nssigns of Landor and Berrowor, and nny entity designnled by
Lendor, 8 30UCC0SS0MS or nralgra lo sarvico this Morlgage, subjoct to tho proviglong ol paragroph 'i7 horeol, All covenants and
ngroomanty of Borrowey shall be it and sovera!. Tho captions nnd hondings of the paragraphs of this Mortgage nro for convonlonce
only and arg nol lo by used 10 Imeepist or dolina the proviglona hareat,

14. Nollce. Excepl for iny notice rrquired under applicable liw o be givon in anoihar mannor, (0) any hotico to Borrowor providod for
in thia Mortgage shall be given by mailin 3-4uch natice by certifiod mall uddrossod o Borrowoar ri tho Proporty. Aduroas of &t such olher
wddross as Borrower may designate by natier-a Londuee as provided haraln, and (b) any notice 1o Landoar shaoll bo given by conrifiod maik,
rotum recoipt roquogiod, 10 Londer's addros svaed hareln or 10 such other addross ag Londor miy designalo by notico 10 Borrowar as
provided horoin. Any notico pravided for in this *dortnge shall by duamuad 10 have been given to Borrowor or Lendor when givonin tho
mannor designated horoir}. .

15, Unllarm Mortgage: Governing Law; Saveroutity-Tha fonn ol rortgage combings unltorm covanunts lor national use and non-
urtlorm covonanis with limitod varnintions by jurisdiction 1o zonstitutu a uriforin aecurty Instrumont covaring ronl proporty. This Morigago
shiall bo govorr.od by tho law of tho Jurisdiction in which ing @Proparty is localed. in the ovent thnt any provision or clause ol this Morigage
er tho Noto conlilcls with applicable luw, such confiict shallsel atfeet othor provisions of this Merigago or tha Noto which can be glven
oltect without he confiicting provision, and to this ond tho provisions of the Mortgago und tho Note nra declarod (0 bo sovorablo.

18.8orownr's Copy. Borrowor shall ba furnishud b conlartnad copRy of thu Note ned al this Mortgige at tho timo of oxscutionoraliter
recordation horeol,

17. Transler of the Proporty. il all or any part of the Proporly ored Yaterast [horoin io aald of translerrod by Borrowor without |

Londos's priot wiitton consont, oxclutiung {0) 1o croution of o llon or anzumbrance subordinme to this Mortgago, (b) the ereation
ol a purchase maney acourlly Intorest lor household apptiuncoy, or (cYa Lanslor by oparation of law upon {he doath of a joint
tanant, Landor may, at Lendor’s eplion, doclare all sums scaured by thiz'¥orlguge to bo immaodiatoly duo and poyabla,

1 Lendor pxorcises such option 1o aconlorito, Londur shnll i Borrowot nistice of neeoloration in accordanco with paragraph 14

horoo!. Such notice shall provido o poriod of not less than 30 days from tho dato the nesica s nailed within which Borrowor may pay the,,
suma daclivad due. H Borrowar tails to pay auch sums prior to tho oxpiration of such po lod, Lendar may, whhout furthor notleo or domand -

on Aorrowr, Invoke any romodios perenitiad by parageaph 18 therool,

NOMN-UNIFORM COVENANTS. Barrowor and Lundor furthar convonant and ogroo ns lohiows:
td Acceleralion; Remedios, Excupt as provided in paragraph 17 horool, upon Borrowor's brunsh of any £ovanant or ngroomatyt of

Borrosver in this Morgage. itchiding 1ho covennnis 1o piry whon duo any suma sacured by 1his Klorigage, Londor prior to accoloration -

shodl mall noticu o Borraowar ng provided in parggraph b4 horoo! spocitying: (1) tho broach: (2) the ncticnirequired to cure such breachy; (3)
a date, nol loss 1han 30 days from the date tho notico is mallod 1o Borrowar, by which sueh breach must boe gured; and (4) that falluro to
cury such brench on ar bolare thoe dato spocitiod in the nalico may result inuecoleraion ol o awns suGuies by this Marigago, foreclosuru
by pudichy proceeding and anlo of the Propaorly. Tho notico shinll further inform Borrowar of tho right Lo roiista s o'tor accotaration and tho
right lo assort in the foreclosute proceading the non-oxistonco of o detaull or any othor delonso of Lorroves: to nocoleration und
foraclosure. |1 thy branch is nat gurod on or boloro the dale spociiled In the nolice, Lendor at Lendor's optlon inay Zoelare all of the sums
gecurtt by this Mortgage 10 be immadinioly duo al payatio withgul futhor demand nnd may loroclosa thie miongingo by judiclal
proceoding. Lender shall be entitled 1o colioct in such procoeding all exponsus of foraclosure, including, bul nol im'iad 1o, reasonable
attorney's faus, and costs of documontary ovidence, abstracts and titlo roposts. R

9. Borrower's Right to Reinstate, Notwithatanding Lundar's acceloration of the surns secured by Ihis Merngage, Borrower shall havo
the right 1o have any proceodings bagun by Larclor to enlorce this Mortgage discontinued ut any timo prior 10 antry of o judgmont
anlarcing this Mortgage if: (n) Borrowor pays Londor nll suims which would be than dun undsr this Mertgago, tho Note and nolos sacuring
Future Advancas, if any, had no accoleration occurrad; {b) Borrowaor curos all bronches of any olhar covenants or agraemants of Borcowoer
containod in this Mortgage; (¢) Borrower pays ol roasonable exponses incurrod by Lender in anlorcing tho covenants and agredamants ol
Borrower contained in this Morngage and in anlorcing Londer's roredioa as provided in paragraph 18 haresl, including, bul not Emiled to,
reasonabio atlornoy's {oes; and {d) Borrowar takes such action as Londor mity roasonnbly require 10 nssuro that the lien of thia Mortgago,
Londeor's intocest in tho Proporly and Borrowor's obligation to pay tho sums socurod by \his Morigage shal! continue unimpalred, Upen
such paymeni and cura by Borrowar, this Mortgago and tho obligations securad horoby shall remain in full {orce and eolfoct as if no
accoloration had occurrod,

20. Assignmont of Rents; Appointiment ol Recelver; Londer in Possession, As additional socurily horounder, Barrower haraby assigns
1o Londer tho rents ol tho Proparty, providod that Borrower shall, prior to nccoleration under paragroph 10 horeof or abnndonment ol the
Proporty, have the right to collect and ratain such rants as thoy bocomo due nnd paynble,

Upon acceloration undor paragraph 18 hereal or abandonmont of the Property, and atany tme priorta the axplration of any period of
redemption following Judicinl sale, Lender, in porson, by agent or by judicially appeintad recelver, shatl be entilled to anter upon, {tke
possession ol and manago tha Properly and 1o coliec! tho rents of the Proparly including thosge past dua, All rents coliected by Lander or
the rocelver shall bo appiled liral to pnymant of the costs of management of the Proparty and collection of ronts, Including but not limited
1o roceivar's {00s, premiums on recoivor's bontds and rensonnblo nltornoy's tees, and than to the sums socurad by this Merigago, Lender
and the receiver shall be liable to account only for those rants actually rocolved. .

21, Future Advancea. At no lima shall the principal nmount ol the indeblodnoss securod by this Mortgago. not Including sums
advanced In accoidance harewlth to protost the sacurity of thia Mongago, oxceed the original amount ol the Note,

22. Rekase. Upon payment of all sums securad by this Mortgage, Londor shatl rolense this Mortgnge withou! charga lo Borrowor.
Borrower shall pay all cosls of recordation, if any. ) :

23. Waiver ot Humestoad, Borrowsr horoby waives all right ol homestead axemptior in the Probény.
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