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DAMEN SAVINGS AND LOAN ASSOCIATION
200 WEST HIGGINS ROAD :
SCHAUMBURG, ILLINOIS 60195

83170958

[Bpaca Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Seeurity Instrument') 18 glven ont v PRI Lo veersenrtons vereenirsrones ,
19....89., The morgngor is Justin, Ba Exsddon. and, Margaret. As Fnoddion, de,wifa, o,
e ("Dorrower''), This Seeurity [nstrament 18 BIven L0 v nmur i s

TPAMEN SAVINGS ANB LGAN ASSOCTATION. ... e .whlch In orsnulzcd nud cxlatlnu
umlu the Inws of .o TN S\Rﬂ.m..m'....l.l.l"Lnn.ut.....................ﬂntl WHOSE AIAFCSS 5 serservererrevrensene v
élquth Ramen. Avanue.s. Ghinaga, IUnI8, BABAR. ......corireerrsisimsres “ ]
l!urrower owes Lender the iy 'lpnlmm of .QN?..F..VND“FIP..EWB...THQUSMW AN ETCNT TUNDRER N n...up
I mmmrem Dollurs (U.S. $u0c LA BN0,L0R.....), This debt is evidenced by norrowurnnolu
:Iulul the -mmc dulc m lhis Scc. lr tv !natrumcm ("Nntc"t wiileh provides for monthly puymcnls. with the full debt, if not
padel carlier, due und payable 0ir o May.ha.., L veennsnemmanesnonns 1K Seourity Inatruiment
seciires to Lenders (a) the repaymeri o the debt evidenced by thn Nulc. with Interest, nnd a1l renewals, extenslons and
madileations; (b} the payiment of ull Gipse suns, whh interest, advimeed! under paengraph 7 to rrolccl the sceurity of this
Seourity Instrumant; nudd (¢) the performane< ! Borrower's covenunts snd ngrecinents under this Security Instruinent’ uml
the Note. For this purpose, Borrower does arely mortgage, grant and mnvcy to I.emler the followling described prorerly
I(nil‘c‘l Il‘ ETLRLENNL RN RN I'lqglplh lllllllllllllllllllllllllllllllllllllllllllllllllllllll LIRRE TR SRRy BERRRREN PRI PRV IAC R IR IR PR IR RO Coun'y. Ill ols

Lot L5 and tho South 2 Fout 6 Inches of Lot 17 in Block 6 in Marcin’s Addition
to Field Park, a Subdivision in the Easr ihroee=Eights of the West Hall of
Saction 5, Townshlp 38 North, Range 12, Hamt of the Third Principal Moridinn,
in Cook County, Illinois.

P.R.T,N.: 18~05-107-023 gl\
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which has tl:enddrc% of 39.21...?1“1{?“?......... e ey .....,...:...;..;W.&ﬁﬂ.%ﬁn.‘.'-.3!?-?.5-02;5."..‘..:;.'."3‘...'.'.;.
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g n‘n‘nij FYTTTYT NI TIR LTI " "
Nlinois '6%'?2’?5 s ("Property’ Addreas %

TOGETHER WITH nll the improvements now or hereafter. erected on the “property. nnd uil qas;mcms. righ!s,
appurtenances, renis, royalties, mineral, oil and gos rights and profits,. waler rights and stock and-all fixtures. iow. or
herenfter n part of the property, All replucc:mcnls and additions shall aiso be covered by this ﬁ‘ecurily lnstrumcm. All ol' the
foregoing Is referred 10 in this Security Instrument as the 'Property.”

BORKOWER COVENANTS thal Borrower is lawfully seised of the esinte hcrchy conched and hus thc rlght o
mortgage, gront and convey- the Property and thal the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend gcncrnlly the title 'to the Propcrty ngnlnsl all): ciaims nnd demands subjcct lo uny
encumbrances of record, '

Tius SECURITY INSTRUMENT combines uniform covenunlb ror nn.imml use and non-uml‘orm covcnnnts wlth :
limited vurmucns byJumLIlctwu to conslilule & umform accunty |nstrumcnl covermg real property. Py T

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT TomTE T e 3014 12788
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. If Levider rcqu:rcd morigege insurance as a.condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to-maintain the insurance in effect until such time as the requircment for the
insurance terminates in necordance with Borrower's and Lender's written ngreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shuli give Borrower notice at the time of or prior to an inspection specifying reasonable ciuse for the inspection.

9. Condemnation, The proceeds of ony award or claim for demages, direct or consegquential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
ussigned and shall be paid 10 Lender, . .

n-the event of a total (aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agrée in writing, the sums secured by this Security Instrement shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the tota) amount of the sums secured immedintely
before the taking, divtded by (b) the fair market value of the Property immiediately before the taking. Any balance shall be
paid to Borrower..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
moke an award o seite n claim for damnges, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isuuitorized to collect and apply the proceeds, al its option, either to restoration or repair af the Property or
ta the sums secured by vhis Security Instrument, whether or not then due.

Uniess Lenderune. Borrower otherwise agree In weiting, uny application of proceeds 1o principnl shnll sot extend or
postpone the due dnte ui Hae monthly payments referred (o in parngraphs 1 and 2 or change the amount of sich payments,

10, Borrowor l«t Pcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not zper.ie to release the liability of the original Borrower or Borrawer's suecessors in interest,
Lender shal) not be required ta'co mmence procecdings ngninst any successor in interest or refuse 10 extend time for
payment or otherwise modify amo: (ization of the gums secured by this Sccurity Instrument by reason of any demand made
by theoriginal Borrower or Borrower's suvcessors in interest. Any forbearunce by Lender in exercising nny right or remedy
shall not be o walver of or preclude the exérise of nny right or remedy.

11, Succossors and Assigns Bouyd; J~.:t and Several Liabllity; Co-signers.  The covenants and agreements of
this Sceurity Instrument shall bind and benefl. the suceessors and assigns of Lender and Borrower, subject to the provisions
of parngraph 1 7. Borrower's covenants and ngyz2ricnts shall be joint and several. Any Borrower who cossigns this Sccurity
Instrument but does not execute the Note: (n) is co'sianing this Security Instrument only Lo mortgage, grant and convey
thut Borrower's interest In the Property under the term i #7 this Security Instrument; (b} is not personally obligated 10 pny
the sumn securcd by this Securlty Instrument; and {¢) -grees that Lender and any other Borrower miny agree 1o extend,
modily, forbear or mnke ony nccommaodations with regard 1~ the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the Jonn secured by this Secusity 'ostrument is subject 10 o Jaw which scis maximum loun
charges, and that Inw Is finally interpreted so that the Inter st or other lonn charges collected or 1o he collecied in
connection with the'loan exceed the permittod limits, then: (n} “ny such loan chiarge shnll be reduced by the amount
necessary 1o reduce the charge to the permitted Hmi and (b) wny suris already collected from Borrower which eaxceeded
permitied lmits will be refunded to Borrower. Lender may choose tom.ke this refund by reducing the principal owed
under 1he Note or by making o direct payment to Borrower. If a refund riedrices prinicipal, the reduction will be treated as o
partial prepaymicent without nny prepayment charge under the Nate.

13, Legisiation Affecting Lender’s Rights,  If ennctment or cxpirution of applicable lnws hnas the effect of
rendering any provision of the Note or this Security Instrument unenforeeable i.ceorimg 1o its lerms, Lender, ni fts option,
may require immediate payment in full of all sums sccured by this Security Inzimanent and may invoke any remesdies
perinitted by paragraph 19, If Lender exercises this option, Lender shall take the stepnaracified in the second paragraph of
paragraph-17,

14, Noticas, Any notice to Borrower provided for in this Security Instrument alinll be given by delivering it or by
mailing it by first class mail unicss npplicable law requires use of another method. The natice shall be directed to the
Praperty Address or uny other nddress Borrower designates by notice to Lender. Any notics 1o Lauder shall be piven by
tirst cinss muil 1o L.ender's uddress stated herein or any other address Lender designates by notice to linrrower. Any notice
provided for in this Security Instrument shull be deemed 10 have been given 1w Barrower or Lender i given as provided
fn this parugruph.

15, Governing Law; Scverabllity, ‘This Sccurity Instrument shall be governed by federal Inw oL ihe lpw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lstiument or the
Note conflicts with applicnble law, such conftiel shall not affect othier provisions of this Security Instrumeincr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiment and the
Mote nre deciared (o be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nund of this Sccurity Instrument.

'17, ‘Transfer of the Property or a Benoficlal Interest In Borrower, 11 all or any part of the Property or any
intcrest in it iz sold or transferred (or If n beneficinl interest in Borrower is suld or transferred und Borrower is not a nuiural
person) without Lender's prior written consent, Lender may, at ils option, require immediatc payment in full of all sums
secured by 1his.Security Instrument, However, this option shall not be exercised by Lender il exercite is prohibited by
federal Jaw us of the date of this Seeurity Instrument..

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shull provide a period
of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty. Instrument, If Borrower fuils to pay these sum pHor to the expiration of this period, Lender may invoke any
reniedies permitted by this Security Instrument without furthey notice or demnnd on Borrower,

18, Borrower's Right (o Reinstate,  If Borrower meots certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any time prior (o the earlier of: (1) 5 days (or such other period ns
applicable law. may, specify for reinstatement) before sele of the Property pursuant to any power of sale comained in this
Sccurity Insirument; or (b) enlry.of n judgment enforcing this Security Instrument. Thosce conditions are that Borrower:
(n) puys Lender all snms which:then would be.due under this Security Instrument and the Note had no acceleration
occurred;.(b), cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumum. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably .require tn assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrawer's
obligation to pay.the sums scoured by this Secutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securlty. lnslrumem and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd Hnwevcr. this nghl to reinsme shall not apply in the case of acceleration under paragraphs 13 or 17.
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«=w15 UNOFFICIAL CORY: .

-ADJUSTABLE RATE LOAN RIDER

NOTICE; THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 2¥H, . dayof , 8PFEL. ... .. ... ..., 19, B8, ., and is incorporated into and shall .
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securily Instru-
ment'') of ifie same date given by the undersigned (the ''Borrower’’) to secure Borrower's No!e to ........... erieee

DIAMEN SAYINGS AND, LOAN ASSOCIATION - 1vrevvro i e S e
{the “Lcndcr';’) of the snme daie {the “Nutc") and covering the propcrtsv descrlbed in thc Security lnstrument and‘
located at ... 33, 1 Harvey,  Western Springs.. Illiunpls . - :

Property Address

Modificar’ans, In addition to the covenants and agreements made in the Security lns!rumem, Borrower and”
Lender further covenant and agree as follows:
A. INTEREST KA4XT AND MONTHLY PAYMENT CHANGES .

The Note has an’7aitial Interest Rate'’ of 9 .25 %, The Note interest rate may be increased or decreased on the .
88, day of the ment heginning on Moy . L......... veaay 19,92, and on that day of the month every

36, months thereafte".

Changes in the interest 7ate are governed by changes in an interest rate index calted the “Index" “The lndex isthe;
{Check one box to Indicate Index.)

(i) [O* “Contract Intevest Rate, Purchase of Previously Occupied Homes, National Average for all Mnjor
Types of Lenders'' published by the Vederal Home Loan Bank Board,

(2) e . Federal, tlomq pr (. wnm bavqnth Diserict,. Three. Month. Maving Avenasge... ..

(Check one box to indicate whufur fhm.' i's any max 'rrmm {timir on changes in the lnterest rate on each Change Date; {f no box is checked there will
be na maximum limit on changes.) )

(1) [ There is no maximum limit on changes in the Interest rate at any Change Date,

(2) ™ The interest rate cannol be changed v more than 1.5, . percentage points at any Change Date.

(f the {nterest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher pnymers, Decreases in the Interest rate will result in lecr Piyme ]
B. LOAN CHARGES balow)

It could be thut the loan secured by the Security Instrument is subjccl to a law which sets maximum loan chnrscs
and that law Is interpreted so that the interest or other loan cus-gns collected or 1o be collected In connection with the
loan would exceed permitted limils, B this Is the ease, then: (AYapy cuch loan charge shall be reduced by the amount;
necessary to reduce the charge to the permitted Hmit; and (B) any svay already collected from Borrower which exéedd
cd permitted limits will be refunded to Borrower. Lender may choozuto mnke this refund by reducing the princlpnl
owcd under the Notle or by making a direct payment to Borrower. L
C. PRIOR LIEMS :

IF Lencter determines that all or any part of the sums secured by this3-curity Instrument are subject 1o a Ilen
which has priorily over this Security Instrument, Lender may send Borrower.aootiee idetuifying that lien. Borrower
shall promptly act with regard to that lien as provided in parngraph 4 of the Seearity Instrument or shall promptly
secure tn ngreement In o ferm satistuctory to Lender subordinating that ten to tals Security Instrument,
P, TRANSFER DF THE PROPERTY

If there is o transfer of the Property subject to paragraph 17 of the Seeurity Instrumzat, Lender may require (1)
un incrense in the current Note Interest rate, or (2) an increasc In (or removal of) the limit cu the 2mount of any one in-
terest rute change (If there Is a Himit), or (3) n chunge in the Base [ndes figure, or oll of these, asa »oedition of Lender's

waiving the option to accelerate provided in parngraph £7,

By signing this, Borrower agrees to nll of the above,
~Borrower

=~ Noriower

8960{.159

{2) Continuod , . , Unlows theve {e o transfor subject to Paragraph 17 of the
noecuricy dlnstrument tho borrower shall never pay Intorest nt a yonrly rate
grentor than 14,25 2 (Colling kate) nor less than 8,25 X (Floor Rate).

8 If more ihaa ane bax it checked o) I A0 box it checked, and Lender said Dorrower o not oiherwise agree In writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—pi8! ~FHLMT UNIFORK INSTRUMENT 447004 BAF Syvieme and Porme
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