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MORTGAGE 83'1.867"

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 12 '
1989 ThcmongngorlsJOHN M. HOFFMAN, SINGLE HAVING NEVER BEEN MARRIED

("Borrower) This Security Instrument is given 10 SOCO MORTGAGE CORPORATION

ITS SUCCESSUPS . AND/OR ASSIGNS )

which is arganized und<xisdng under the lawsof THE STATE OF ILLINOIS - , and whuscﬁddress is
13655 SOUTH CICavD.

CRESTWOOD, ILLINCLE: 60445 | : 89170175 (..Lc,,dc,-.), :

Borrowerowes Lender the rln";r Mesumof

FIFTY FOUR THOU AND NO/ 100
Doliar(U.S, § 54,000.00 1. This debt is cvidenced by Bormwef s mte
duted the same date s this Security Tnstrument {“Note™), which pwvidcq for monthly paymenis, with the f'uEl debl, ii not
puid earlier, due nnd paynble on MAY 1, 2019 This Sccurity lnsu"mncm

sceures to Lender: (0) the repayment of the dl. ot rvidenced by the Note, with interest, nnd ull renewals, ‘exicusions and
modifications; (b) 1he puyment of all other sums, withiinferest, ndvanced under. paragraph,7 to protect.the security of Uiis
Security Instrument; nnd (¢) the performance of Borraveer's covenunts and agreements under this Sccurily Insiroment and
the Note. For this purpase, Borrower does hereby morlguge, grunt und convey to Lender the following described properiy

locnted in COOK County, llinois:
UNIT 920=1 SOUTH TOGETHER WITH ITS-USNDIVIDED PERCENTAGE INTEREST“

IN THE COMMON ELEMENTS IN OAKDALE COD'PT CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDSER AS DOCUMENT NUMBER® 25523604,
IN THE EAST 1/2 OF SECTION 29, TOWNSHIF 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CrJUNTY, ILLINQIS. .
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which hus the addressof 920 WEST OAKDF\%:ENI : C_HI?J'}EO o ’
Minois 60657 (“Property Address™); o

(20 Coge)

TOGEFHER Wt all the improvemants now or hereafter erected on the. pmmrly. uml ull eagements, rights,
appurtenniees, rems, roysities, mineral, oil and gas rights nud profits, water Fighis and stock and all nxlurcs now or
hereafter a purt of the property. Alt replacements inid additians shall afsa be ecovered by this Sceurify” Tustrument, All ol‘llw
foregoing is referred Lo in This Security Instrament us the “Froperiy.”

BORROWER COVENANTS that Borrower is lawlully seised of ihc estule hcrcby Lonvcycd uml has llic rlghl m
mortgage, grant and convey the Property und that the Property is unencumbered, eacept Tor tncumbrances: of -record.
Borrower wnrrants and will defend genernlly the title 1o the Property against all claims and dumnndu. subject to nny
encimbrennges of record, " Lo

THIS SECURITY ENSTRUMENT mmhinu uniform covenams for nutional Jise utidl rions unl!‘orm cuvclmnl' whh‘
limsited variations by jurisdiction ta constitued o unu‘nrm security fnstrument'covering real pmpen)‘

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 30)4.12/83
@ﬂmmu 19801 VMP MORTAAGE FONMS v (3121203:010C ¢ (BO0IBAN-7 301 A “‘“":MB? ‘
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If Lender required. mortgage imurnncc us a condition of making the Joan secured by this Security {nsirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurande terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. 'Inspection, Lender or its ngent may make-reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the i InprCH()l\

- .9,‘Condemnation, The proceeds o any award or elnim for damnges, direct or conseguential, in connection with
any condemnation or oll:cr taking of nny purt of the Property, or I‘ur conveyance in lieu of condemnation, are hercby
assigned-and shol be paid-to Lender.

In the event of a totnl taking of the l’ropcrty, the proceeds shall be applied 10 the sums secured by this Security
Instirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by, the following fraciion: (a) the 101a) amount of the sums secured immedintely
before the taking, divided by (b) the foir market value of the Property immediately before the 1aking. Any balance shull be
paid to Borrower.

" Ir the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or saitle a claim for damages; Borrower fzils 1o respond 10 Lender within 30 days afler the date the notice is
given, Lender is 7ithorized (o collect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
to the sums secured o this Securily Insirument, whether or not then due.

Unless Lendar nid Borrower otherwise agree in wntmg. any application of proceeds lo principol shall not extend or
posipone the due date of (ks monthly payments referred t1c.in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt 'leleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification*of amortizavic::- of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not orzrate to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall’ not be required-‘to commence. proceedings against any successor in interest or refuse 1o extend time for
paymen| or otherwise modify. amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the origma! Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the xe eize of uny right or remedy.

11, Successors and Assigns Bourd; Joint and. Several Lisbility; Co-signers. The covenants and agreements of
this Securily. Instrument shal] bind and benefi¥ e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph' 17, Borrower's covenants and aj reements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is 0! signing this Security Instrument only to mortgage, grunt and convey
that Borrower's inicrest in'the: PrOpcrly under tha2¢s of this Security. Instrument; (b} is nal personally olligated o puy
the sums.secured by this-Seqiirity. Instrument; and (¢* airees that Lender and any other Borrower may agree to extend,
modify, forbear or make’ any accummodutinns with regud-to- the terms of this Security Instrument or the Note withowt
that Borrower's consent’

. 12. Loaon Charges, If the loan secured by this Sec urity Instrument is subject to a law which sets maximum Joan
charges, and that law s finally interpreted so that the inicresi or other loan charges cotlecled or 10 be collected in
connection with the Joan exceed the permilted limiis, then: (2} Av'y such Joan charge shull be reduced by the amount
necessary 1a reduce the charge to the permitted limit; and (b) any su7is already collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender may choose #0 i3ake this refund by reducing the principal owed
under the Note or. by making o direct payment to Borrower, If a refund reuvees prlncupnl the reduction will be treated ns a
purtinl prepayment without any prepayment charge under the Nate,

13. Legisiation Affecting Lender's Rights,  If enaciment oiexpireisn of applecablc laws has the effect of
rendering any provisior of the Note or this Security Insirument unenforceable icca. ding 10 its terms, Lender, at its option,
© may require.immediate. payment in full of all sums secured by.this Security i=stament and may invoke any remedics
pcrmit:cc:‘ bl"'l pamgraph 19..1F Lcndcr excrelses this option, Lender shall take the sie.s i pecified in the second paragraph of
paragrap

14, Notices. Any notice to Borrower provided for in this Security Insirument s' !t be given by delivering it or by
mailing it by first class mail unless appliceble law. requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice 1a Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *o Rorrower. Any notice
providcd for In this Security lnslrument ghall bc deemed lo have bccn gw:n to Borrower or Lendir when given as provided
in this paragraph, - -

15, Goveraing. an; Sevcrubility This Secumy Imlrumcm shall be governed by federnd fav/ard the taw of the
jurisdlclion in which. the Property is located, In the event that any provision or clause of this Security irsizument or the
Note conflicts' with- applicable law, such confict-shall not. affect other provisions of this Security Instruia=pt-ar the Note
which can be given.cflect without the conflicting pravision, To this end the provisions of this Security Instranient and the
Notc are declared to be severable,

16, Borrower's Copy.” Borrower sholl be gw:n one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Propeny or any
interest In it-ib so)d or transferred (onl'u bcncﬂcml interest in Borrower is sold or transferred and Borrower is not a natural
person) withatt Lendcr s prior written consent, Lender may, ot itk option, requirc immediate payment in ful! of all sums
sécured by this Sccunly Instrument. Howcw.r. this option shnll nol be exercised by Lender if excrcise is prohibited by
federal law ns of the date of this Security Insirument.:

If Lencdér exerclses lhls option, Lender shall giye Borrowcr natice of acceleration. The natice shull provide a period
of no1 less than 30 days frony the date the noticé is delivered or mailed within which Borrower must poy all sums secured by
this Security Instrument, If Borrower falls 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics perinitted by this Sécurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, Il Borrower meels certnin conditions, Borrower shall inve 1he right 10 have
enforcement ol this' Sccuri-y Instrument dlsconlmucd at any time prior to the earlier of: (4) 5 doys (or such other period uu
applicuble lnw muy "specify for reinslatemcm) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enl‘orcing this. Securily Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Securhty Instrument and the Note had no acceleration
occurred; (b) tures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforeing this
Sceurhty Instrumeiit, includins. but-noi limited to, reasonable altorneys’ fees; and (d) tukes such action as Lender may
reasonably' requlre 10t assure that the lien of this Security Instrumént, Lender's rights in the Propeny and Barrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnslrumcnl and (tie obligations'secured hereby shall remain fully effective s if no acceleration had
oceurred: However, this right 10 :einstalc sholl no'f‘mpp!y in the'case of acceleration under paragraphs 13 or 17,
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UNNBEMSHARIRIO P Yaser

THIS CONDOMINIUM RIDER is mnde this 127TH day of APRIL. L9 89,
and Is incorporated Into and shali he deemed to amend and supplement the Mortgage;, Deed of Trust or Szeurity Deed (the
“Security lnslrumcnl" of the snme date given by the undersigned {the “"Borrower'’) to sccure Borrower's Note 10«

0CO MORTGAGE CORP& .11.
(the “'Lender®™)
of the same dnte nnd covering the Property described in tiwe Security Instrument and located ni:

920 WEST OAKDALE, CHICAGO, ILLINOIS 60657

[Property Address|
The Property Includes n-unit in, together with an undlvided inlerest In the common elements of & condominium project known:

as;
OBKDALE COURT CONDOMINIUM
[Nmne of Condominivm Project)
(the “*Condominium Project’?). If the owners nssoclation or ather entity which nets for the Condomintum Praject {the "Owncrs
Association’") holds title to property for the benefit or use of its members or sharcholders, the Property also incliides Borrower's
Interest In the Owners Assceintion and the uses, procecds and benefits of Borrower’s Interest,

CONDOMINIUZ COVENANTS, IR addition to the covenants and agreemenis mnde in the Security Instrument, Barrower
and Lender furthe: von enant and agree as follows;

A. CondominiyirObiigations. Borrower shall perform nll of Borrower's obligations under the Condominium Projcct 's
Constituent Documents/ The “Constituent Documents’ are the: (1) Declarntion or niy other document which creates the
Condominium Projeet; (ivy Hy-laws; (i) code of regulationy; and {Iv) other equivalent documents. Borrower shall promply.
pay, when due, all dues und-g-sessments imposed pursuaint to the Constituent Dacuments,

B. Huazard Insurance. Jo0'iong as the Owners Assoclatlon maintains, with n genernlly accepted insurance curricr.
“master’’ or “'blanket’* policy oa te Condominium Project which ls satisfactory to Lender nnd which provides insurance
coverage In the amounts, Tor the pecirds; and against the hazards Lender requires, including fire and hazards Included within
the term “'extended coverage,'’ then:

(1 Lender walves the provisica's Uniform Covenant 2 for the monihly payment to Lender of onc-lwelfth of -
the yearly premium installments for hnzard/insurance on the Property; and

(i) Borrower's obligation under 7Jnitym Covenani 5 to maintuin hazard insurance covcrnsc on the Propcrly
is cteemed satisfled to the extent thot the requived eaveruge is provided by the Owners Association policy.

Barrower shall give Lender prompt notice GF uny Iapse in required hazard insurance coverage,

In the event of a distribation of hazurd Insurancee procrads In fieu of restorution or repalr following a loss 1o llu, Property,
whether (o the unit or o common clements, uny proceedas zoovable lo Borrower are hereby assigned and shall be paid 1o Lender
for application (e the siens secured by Ihe Seeurlty lnstrumcn' with any excess paid to Borrower, .

C. Public Linbility Insurance. Borrower shndl jnke such nctions ns may be reasonable to insure that the Qwiiers Assosiation
maintnins a public linbility insurance policy neeeptable In Toru, wwount, and estent of cavernge 1o Lender..

V. Condempation. The proceeds of any award or claimy ¥o damnges, direct or consequentlui. puynblc to Borrowcr
in connection with any condemnation or other tnking of all or any puct %1 the Properly, whether of thé unit or of the common
elements, or Tor any conveyance in lieu of condemnation, are hereby (ss'goad and shall be pald to Lender. Such procecds
shail be applied by Lender to the sums sceured by the Security Instrumert /is provided In Uniform: Covenant Y,

E. Lender’s Prior Congent. Borrower shall not, excep after notice to tender-and with Lender's prior wrilten consei(, |
cither partitlon or subdivide the Properly or consent to:

(i) the abandonment or termination of the Conduninium Project, exvont fre abm\donmcnl or tcrmlnmlon rcquiréd'
by law In the cnse of substantial destruction by fire or other cnsualty ar in the case Of @ nking by condcmm\tlon or eminent”’
domain;

() any amendment to any provision of the Constituent Dacumeitts if' the -r_',“_'!s‘ou Is for the cxpr_css benefit
of Lender; . .

{ith) terminntion of professionnl manugement and ussumption of self-managemin: of the Owners Assoclation;
or

(v any action which would have the effect of rendering the public Hability insurance co vesage mainiained by
the Qwners Assoclatlon unacceptable to Lender,

F. Remedicy. [f Barrower does not pay condominium dues and assessments when due, then Lender muy pay them,
Any umounts disbursed by Leacer under this puragraph F shall become udditional debt of Borrawer-secirzl. by the Security’
lustrument. Unless Borrower and Lender ggree to other terms of payment, thesé amounts shall benr-intercs Vrom the date
of disbursement al the Note rote nnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this Cendominium Rider.

(Seul)
14-29-217-013-1002 --Borrower
VOLUME 488 ' '

{Seal)

-Barrower

(Seal)

Boyrower

(Seal)

-Barrower

(Sign Original Onty)

MULTISTATE CONDOMINIUM RIDER - Singla Famlly ~ FNMA/FHLME UNIFORM INBTRUMENT . Form 3140 12!58.
-8 mwom VI MORTOAGE FONMS v (31203:8100 » (600831.720}
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