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HORTGAGE

THIﬁ INDENTURE, madae April 17, , 19 89 ‘norwgen UNIVERSRL PRESTIGE
ENTERPRISES, INC., an [11inois Corporation - )
. (hqrcin

taforrad cto/ as 'Hovigagovs'), .and LAWNDALE TRUST & SAYINGS BANK, a bnnking qorporn;ion
organlzed ‘undery  the laws of the Stace of Yllincio, doing bunincnn in Chiuauo. Illincia,

Lender, (herain tafarved to as "Mortgagae"), ,

WITHNESSETH S

.

ETaZE

THAT WHEREAS Mortgagots are justly indebted to Morngnguo a6 uvidanccd by a, cor:ain
Secured Businass Nota, of even date herewith gxacuted by Horcgagoro nnd dolivered to
Mavcgagee and by which Note (Mortgagorvrs promisu to ' pay te. .chc _order of Mortsngue
on_Demand nc its office {in Chicagd, Illinoia the ,principal _sum . of

Sixty Th o P Y I oY Lo L O T T D
) Dollars, ctogether with dinterest cthereon from date on the principal
talance from Cira to cime unpaid at the inicial rata of _11 1/2°° % per. annum and ac
the variable race thereafter of 0 % peor annum nbovc the prime comme:cinl rnce
af cthig Mertgagec.syvch race to he changed on the day or dnys said, pri ) commcrciul Fate iz
‘changed and with jdtarase after maturlty at a voviable Tave of 2 P+2%) .. above, paid
prime commevcial vtatevunless and uncil dcmand {5 made’ undar said Naeca, all in:arosn shall

ba paid monthly R

—

 MOW, THEREFORE, the Hortgugors to gsecure the payment of anid Ho;e in. nccqrdancc wich
its cterms and the terms, gro+isions and limicdcions of this Morcgage, nnd al; ex:enﬁiﬁns
and rtenewals theresf, _and foe the further purpose of snvuring che paymnnn of .oy, and all
obligations,
‘to bacofe due from the Mo*cgugcr-'o— any of thcm to ‘the’ Hortgngnc or to :he holdar ef. GaZd
Note or to the Assignee of cth( /Mortgages during the term of this mur:gqge, howsaever
ereated, inecurred, evidenced, acquirad 'ov arising, whather. undet the Note or this’ morngage
or under any octher ins:rumenn, obligacicow, concract or agregmant, af any. . and.gvery kind”ngu
or heveafter existing oY enteved inlo ~Lacwaen :he Hor:gngors or any. af chnm and the
Mortgagee or otherwise and whethey dixect. indirect. primnry, necondary, .fiaud .or
continganct, together wich interesc and chaigas.ns provided in said Note and in. any onhqr
pgreements made by and berween the partia:‘rarein.‘and including alJ presennrand future _
indebtadness: Incurred or arising by reason of rin' guarantee €O Morcgagae by | Mor:gngors or
any of chem of present or future indebtednc94 or obligationa of chirdcparties to
Mortgagee, and of present and future indebtedness ar¢ginally owing by Horcsﬂsars 3: any Sf
them to cthird parcies and assigned by said thi*' parties to Morcgageeﬂ and’ any and all
renewals or aextensions  of any of the foregoing, and the pcrformancc of :h“sovennnca “apd
agreements " herein contained by the Mor:gngors ‘to be’' por!armed, ‘and’ nlso ia’, conaidera.ion
"of One -Dollar’ in hand pnid the recelpt wherdof i& nereby acknowledgad do by ;baac e B
presents mortgage ~and warranc to the Hor:gagee, i:s bUﬁ?&nﬂJL’ and assigns, :he following
- described Real ‘Estate in the Courty of . and Stace of
Illinois, 'to wiz' ' :

Lot 34 in Burlin;ton Subdivision,’ be1ng Y Subd1vision of Lous 8,6 and 6
in Block 5, Lots 4, 5 and 6 in South 1/2 of Block' 14, Lots 4,5 und 61,
Block 15, Lots 4, 5 and 6 1n Block 22 and Lots 4, 5 and 6 in Elrck 23 a11
in Crawford's Subdivision of that part of the Northeast '1/4 ‘of Saz :1on 27.‘.h,1
Township 39 NHorth, Range 13, East of the Third PrincipaT Hev1d1an 1ch e,
1ies South of the Chicago, Bur]ingtan and Quincy Ra11road,‘1n Cook cuuntyh
I Tinois. e

Commonly known as:. 4130.Wast 26th street Chicago, ITHnois
-p 1.0, 16-27-234-019 Yol, 578 - |

f-‘tcaase

‘[
!F:

vhieh), uich che prcpeer'hercinafcer desnribed ia referrnd to hetein aa chq "prem pes

TOGETHER with “all ' improvemencs, tenements‘ eaaements, fixturcs and appurtanancén
thegeto belonging, nnd all rents, issues and profi: :harebf‘for BO lcng and during 'ali_

PSR -._'4 ot e e
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. such  times. Horcgagors may be entitled thereto (which are pledped primartly and on a {
pnrity wich:. uaid real e¢atata and not nccowdarzly) and all appavrntus, cquipmen: ot articled

‘now - or hurcafter‘ thexein ' or ctherconiused to asupply heat, gas, air conditioning, watar L
Slight power,  .rafrigeration (whether single units or centrally controlled), and‘,
'vqncilntﬁdn;p including (without resgricting the foregoing), screens, window shades, storm .

doors and' ‘windows, -floot” coueringo, nuningu,_‘scovee and . wvater heaters.. All of che’ ,{

forcﬂoins --daclarad to be ~part of  sald real estate whether physically attached’
it ‘thoreto. ot no:, 'and SIS Y ngreed cha: ALl similar apparatus, equipment or nrticles”_
“harenfger placnd oy :hn premiqas .tha’ Horcgagqra or their successors, shall bqh

. cohstdured dd ‘edndticdting pnst’o! the real es:a:c.

. TO HAVE AND TO HOLD "the premiaes unto the Morcgapee, its succnssors and assigns, -
, forever, - for the purposes herein set fotth, frea from all Tights and benefit: under and by .
. wirtue of the MNomesteand Ixempcion, Lows of the Scate of Illinois, which said rights and .
“hanefits th Norhgngcrs do lereby’ expressly release and waive.
w.,’“’ : Thfs”jortgngc conaia:s' of 6 pages. "The covenants, conditions ond provisions listed
. below' hmong o:her chings. Tequire Hortganots £o keep the premises 4n yepair, insured and
Erca 'ot lians nnd to pny and diacharge p:ior liens and taxes, pravide that if notv peid by
. Morcnagorﬁ, -Ehe' coscs of-auch- rapaira. inau:nnce, prior liens and taxes paid by Moripagee
L “cons:itute 'adu1:£onal indebtednesa sccurcd hercby. provide for tax and insurance deposizs,
' fOE accale"ation Of maturicy: of the No:e and”’ foreclosure hereof in case of default and for
the"al;ownnce 'of 'Horcgagae € ,atcorneys# feeg .and ~expenses of foreclogure, and are
fincorpotaccd hereip reference.i,ara,,h"patt‘ herecf, and shall be binding on the
‘Hortgagoks -and: chose ¢, a;ming :hraugh chem.,
L v gt ‘che event” Moz rbeﬂorn ‘661 or convey the premises, or if the title thereto or any
inceres: 1egal or equiraYle cherein shall become vested in any manner whatsoever in any
ocher person- ar personﬂ othgr than ‘Morrgagors, or if Morrgagors is 2 truet in persons
“o:her ‘than’ Ho&tgagors § berczicia:ies,  Mertgagee shall have the option of dcclaring
immediacely ‘due’ ‘and’! payable 2ty unpaid pglances on_the NHote and enforcing. the provizion of
‘this “mertgage with tespect ‘therats nless prior to such sale or convayance Mortgagee shall
S Rave” aonsenced chqreco in’ wrictng and :ha prospec*ive purchasers or granteas shall have
S Vexscdted YA written'pagreemen; in £, Ba:isfaccory to the Mortgagee. assuming and agreeing
ﬁé’ﬁéfﬁ h]: v the cefie and conditionn of 5aid WNote and this Mortgage.

”‘V‘Jence :hereof provided, or according to any
Clehereof; (”) To pay . when due and before any
"aaer,_spacial asscessments, water charges, and

(;n-iuding those heretofore due), and to
‘iPta cherefor, and all such items extended
.deezed.  valid for the purpose of this . .
ow _or hu renfrer upon sald premises inspured
as, che Nnrrsagee wmay require to be ingured
such .othéy insurance as the. Morcgagee may

. aid 0%  in Sense  of £oreclosu e, until -

- , for’ :he £ul) ins»¢ab“e value c\e:eoﬁ, ia.such .

' %usuch ~form-as shall be sacisfactorv te tle Hortgagee; such insuruuu;,”
cles shall “remain wich . the: Hortgagee during said period os periods, and contain the
Tlause’ sa:i§£accqr¥" Re=F gﬂﬂor:gagee ma*;ng thgm payable t.tie Mortgagee; and in,
of  faredlisure’ male payabie,. to the ownér @f the certificate .~ sale, owner of any
b o:’,redemptinnqr. o: any gran»ee ‘in 2 deed; zad’ in ,case of loss
3di po%iciesc chg Hor:gggée 1.8 aunhori;ed Lo adjust, collect and <umoromise, in its

‘ cretion' '}} cla msu chs;eundgr.anéxto‘eﬁecute ‘and -deliver on behal. cfithe Mortgagors
§ gecgqsaqyjpr,hfp[ r“,“‘,.ppceipﬁq.'vouqhe:s.‘:elenses snd’ acquittances.lequired to be

ne

ineurance companies, ‘and the ‘Mertgagers agree 5o sign,. upon demand, =ail v
3 vcuuhers “and  releases required of them to be sxgned by the Morcgagee for such - -
" ‘the" Mprtgpgeeiis-nuchorized%tb ‘appLY - :he proceecs of any insirance claim £o. .-
¢ res:oration ofthe premises et upon £he indebtedness herehy secured in its discretien,
";J monthly paymennx«\ahall ‘continue .unell ‘said indebtedness &s paid 4in full; (&) -
-1mmedia:ely afcer destruction or damagel ‘to commencu and promptly comwplece the reuui1dinn o
,of “oukldings " and imprDVemencs new or hereafter on said premises, unless: =
gagec elects to. Aapply on :he indeb:edness secured hareby the proceeds of any insurance. ;!
ring™ such” destruction o damage, (5) ‘To' " keep said.premises in good condition and '
ir,. W waste., nnd' free - £row any. mechanics or other lien or claim of lien not
P asglyv”aubordinated} iﬂu yricipg_‘zo Ehe :kien hersof; (6) Ner to make, suffer or permi~
';‘unlawfui CGge - Of | oriany nuisance to . ex{st on said premisas net to dimimish nor impalr :
:,_by;pny,acq 19Ty ommips;pnb;o ac:,,g”) Jo comply with all requirements of law with '
rgspa ; ;Bh me&miﬁcagaand he: useithureof (BL Not. ta make, suffer or. permit, v‘thOu: .
e wrictcng-permisaion of: the ﬁortgag' . eing firs: had and ot ained {a) any use of the.
ptgmises for any purpose ocher than thau3 fnr which iz 45 now usecd, (b) any alterations of
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action for 'the purposc of elfecting any of the £oragoing, ar (g) any ordar, judgment o:
ducraa"ahall bae antarad dpon an npplicncion of 'a crndibor Qf che Hortsngoru b/ a cnurc ol
compatent Jurisdiction approving & petition, qaoking qppolncmen: of a, Lecpivat or Fruacun
of all ov a aubscantial part of the Mortgagora'’ Aot and uUChlorder, judgmgnt or docpo

shall continue unstayed and in ufEucc for any poriod of 30 coqaccULivu dnyn. tha ho}dor of
the MNota may doclare the Note ,Ecthchh

interast accrued on the Note and nll other pums hcroby sucurod,,shnll bncomo forchwith du-

and payabla as LE all of the sald sums of monay wWetre originr-ly ncipulncod to bo paid on

guch daca; and ctheroupon tha Mortgugao withouc noniqn or dnmuqd. may proaacuce a.sult ac
law and/or in equlty as 4f all monuy sccured huruby had wucurud prier to ics', inatitu;ion.

Furthermove, ALf foraclosure proceedings should bo ingstitutad ngninn: €he premises uppn, any
ochar lian or claim, the Morgngua may ac iua option. 1mmadinnn1ylupon tnntigution, .0# aych
sult or durlng the pendancy thuraof declare thiu Hurtgasn and the 1ndnb:ednqna securad
hareby dua and payabla Cforthwith and may qt ica_

Hortganga., ‘ .

8. Whon tha findobtadness haeraby uocured nhnll bacomn dun whnLhur hy demnnd,
accalaraclion or otherwisa, Mortgngoa shall have' the’ ribhc to lorugloln the lien haraof, in
any guit to foreclose the lien hareof, thare shall bo a]lowud .and includgd aq’ ‘addicional
indabradness Zn, tha decree for wsale all uxpcndicurns and axpunacs which may be paid or
incurvaed by "o’ on behalf of Hortgnguu for utcarnoys' fags, apprainors' fnas. ou:luye for
documantary and’ a2xpert eovidanca, .uLanogrnphorn chnrgan. publicacicnl costs and conts
{which may bu esciunted as to {tams to be exponded nftcr .entry of cha du;;nn) of procurin:
nll  such _ahswracts nf title, titla. sanvchos and cxnmina:ionu, guaruncou pulicics, Torrany
carvificazas and dinl)avr data and assurancos with regpact to :izla ap Hortgagop may. doom
to be raasonably necaraury elthar to prosscute sush sult or to avidancq to, hiddqrn nc anv
sale which may be had pursuant to such decree tha true condition of tha. title ox the valua
of the promises. All a¥penditures and axyunsel of the nanu:q in this pnrngrnph mnqcioned
shall bocome po much add!czonnl indebtadnass 'uecurad huroby 'nnd immudiqtuly duo und
payable with interest thareocw we the rata of P+3%, flohting pux, cant par annum, whun pnid
cor  dneurred by Movugagee 10 sonnaction with (a) any procuading. including prabu;a and
bankzuptey procoedings, to which Mortgagae whall ba a_party, ui:hur'nn plniqciﬂﬂn,qln;mnnu
or defendant, by renson of, thiy Moxcgaga or any indubLaqnapn hcreby ﬂncured.HOE,(b)
proparvactisas for the dofunso of auy throatened, sult op proceading which mighc nffncn _tha
premises or ths securi:y hazeof whetlizc/or not ac:ually commen:ad' ox (c) prepnrntionn for
the commencement of aay sult for tho foraclosuia’ heroof aftar nccruul of . such right to
foracloso whathar ot not actuanlly commancod s

9. The proceads of any foraclogura sale of the premiaes shnll bu discribu:qd und
applied fn the following order of prilority:  Fivst, vn account of all cosus and expenses
incident to the forecloaure procaedings, including ull such itams ‘as are mencioned in the
praceding paragraph hareof; second, all otho.. itema _whieh undar .:ha Larms hn;cof
constitute sacured indabtedness uddicionn\ to ' Faac avidanqed by the. Naca wLCn interes:
therebn as haveln provided; third, “all principr‘,and intcrest rumaining unpaid qn the
Mate; fourth, any surplus to Mortgagors, thelr heirs, Jégal, rcpresnnta:ivoa or nasigns, as
their tighcs may appeac.

10. Upon, or at any time aftar chc filing of nuiu‘ho foraclonn nhiq Hnrugage, cho
Court  in’ which such suit {s £ilad | way appoinL a tauo*var op sald premisuu. Such

,npoointmnnt wmay be made elithar bafotc or nﬂcer anle, wtthouL rarice, without xegard. CO the
solvancy or insolveney of Mgrngqgors at. the. time oE upplicprton for auch recai\er and v
wichout regard to. the cthen value of’ the premises o;,whe her,the game sha;l be t:hr'n..‘,1
occupiéd _as’ o homeanend .ot not, and the Morngagae may.; be nppoin:ed “8, uqch receivat.: Suc;;?

receiver shall have powsr to collact the rents, La8ues and proficu of ‘snid pramises dug#n
the pendency of such foreclosuve suit .and, in case of a sale nnd q dr:fj‘ency, during th
;fgll etatucory period of redamp:ion, whether therc ba, redemp:ion or no..;, ng well as, dur#n
any furthar ‘times when Mortgagors, except for the in:ervantian of,such egaive ") wou;gu
eanticled €6, collect such. rents, “isguas und profica, and nll other, pou:;; which may, be
nacassary or are usual in such cases for the protec:ion (including insirance and repairs) '
possesaion,  contvrel, managemgnt and operation,, of tha premises,, during,phe whole, of saoid
parliod. The Court from ‘time to, nima may, authorize the receiver no apply the net 1n;ome“iu
his hands in paymant  in whola or in purt,of. (1) tha indabcednag saqu;ed hareby,‘or
‘evidenced by any dacrea. Eoteclosing this Hortgagq. ox.,any nag. spe;igl agsessmong, or other .
lien which may be or become superior to the lien hetveof or of auch deerpe,: provided. such
application 1g made prior to foreclosura saie; (2) the., daficiency in cage of a sale and
.deficlency. ‘ : ; cratinpdoe TN :

“ 1l. . The Mor:gagora will not ‘at. ony :ime inaiac upon.for plead, or;, inxany}manner
whiatscavaer . claim or take any benefit or advuntage of,.nny ;atay or, extcnsion oT moratprium
law, any e\emp:ion ‘Erom exeuu:iOn,or gale of, :he premisns oT. any PATEL choreof,mmhgrcvatw
‘enacned .MOW . ‘ot at any cime hereafner enforch, whioh may, affect the tarmg”nnd SoVEnAnEs
ot the. pe:formance of this. Hortgagc, noL. cladm,. take. or insist upen’ any., bcnngic.or”'
‘ndvnntage' ‘of ‘any lavw.now. or, herenfter in forpe pqoyigtng for nhq”vuluatinn pE nppp*iaalnof_'
‘the premises, of any part thereof, prior to any aale or sdlas thereof which may’ be made
pursuant to any provisiom herein, or pursuant. to, the decree, judgmcn:, ot order of - any
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the 1mptovnwenta, dppnrntus,; npputtunancea,| fixtures or equipment now or hereafter upon
* gald premleea, (e) any putchaso en: conditional sale, leage or agreement under which title
,““ih’”tnserved in tho vendor, 'of any appnrntu-. fgxturaa or equipment to be placed in or upon
nﬁy buildinga or. 1mptovcmentn on ‘said’ ptemises, (9) 7To pay the premiums on Mortgage
Guaranty Inaurnnto covering, thib mortgage when requircd by Mortgagee pursuant to its

wtittnn eo

mnitmtnt,, and :€10)  To pay when dua nny indebtedness which may be necurad by a

“lgen ox chnrge upoh the premiaen, superior to the lien hereof, and upon receipt, exhibit
"anttntuctoty evidtnce ‘of the dischargc of‘auch priot lien to Mortgagee.

. 2.
‘Eerms a!
holdat o!

: gpecifiad’’

‘inf addition to any monthly paymenta of principal and interest payable under the

thc Notc and the’ diacretion of Mortgngea, the Mortgagors agree to pay to the
the Hota, when requoated by the holder of the Note, such sums as may be
!or thd"purpant‘ of " eatnblinhing ‘a . taserve for the paymaent of premiums on

poiicien of “£{re inBurance’ nnd such ‘other hatards as shall be required hareunder covering
YigRe. mortgaged property, and ‘for tha paymnnt of ‘taxes and specia)l assmassments accruing on
 the property (all as aostimazed by the holder of the lNote); such sums to be held by the

hoidnt of’
taxea and
shall not
tnxea end
dnmnge by -
assensments

dﬁd” Nott ‘without’ hny allowance for intevest, for the payment of such premiums,
Bpecinl nnaausmenta provided ‘that .Buch request whether or not complied with
b construad to, nfttct the obligationa of the mortgagors to pay such prewmiums,
‘spe sedal aunnsamtnta. ‘and to ‘keep thé mortgased premiges insured againsc loss or
!Lru or’ lightnfng._ 1£, however, payments made hereunder for taxes, special
" and $n\urancn premiuma shall ‘not be ‘sufficient to pay the amounts necessary as

thuy ‘bacome - due,‘ rhen the Hattgngota ahall pay the necessary amount to make up the

do!itioncy.,

naka auth
to Pe' muda

LIf arouwrn collected for the purposu ‘aforesaid exceed the amount neceasary to
pnym&nt, gue‘ exceus ahnll be credited on pubsequent payments for these purposes
by Hortgngorr.

3. Hortsngoru agxev thnt Hottgagee may employ counsel for advice or other lagal

aervi at
aetutad

:h- Hottguaee 4 disttation in connettion with any dispute as to the debt hareby
the lien of ctis Tﬂstrumant, or. any ‘licigation to which the Mortgagee may be

nada Y party ‘on . account’ o’ thid ‘lien or which may affect the title to the property
necuting the Lndebtndnesa hete'y securcd ot which may affect said debt or lien and any,

rehsonable

secuted .

and ‘vale &
-*xitigntion

attorney 8 fees a0 1\turted shall he added to and be a part of the debr hereby
Any coats " and- expanses roauonnbiy 1ncurted fin the foreclosure of this mortgage
“of tht"ptoparty secuting ‘tie 'same and in connectfon with any other dispute or
e!fectxng nnid debt or' 1ienr ‘1t1hdiﬂg ren!onably estimated amounts to. conclude

‘thé ™ trnnsection, “shall “‘ba  sdded’ to' and Ye a pnrt of the debt hereby pecured. All such
amounts, shall bc payahle by tha Mortgn;or) o’ the Mortgagee on demand, and if not paid

fahdll” ‘bet
nclude int

intluded in uny 'decrea ‘or Jusgrant’ as a_part of said mortgage debr and. shall
sTest at ‘the rate of P+255 floatfhﬂ’*er cent per annum.

AN PO In"case ‘of - defadlt thurein,f‘ﬁctt;a'es " may, but need not,wake any payment or

pertorm nn
mny. ‘but’
nnchmbtahte

¥ nét hareid requited of" Hortsngors in“ary form and manner deemed expedient, and
"need”! not, muke ful} pattial“payrevts ‘of principal or interest on prior
s.‘ 1f nny, ‘apd: purchase, dischatge, “éompromise or settle any tax lien or othe:

Foprdo¥ ' Lien or’ "e1t1E oY elain' thereof “or redeem' from Buy =ax sale or forfelture affecting
naid premi eu ,or contest any tax ot assessment. AXl voneyo paid for any of the purposes
Y !‘ . !

sidmted
paré of’

' mny do
publit off
4 the

npaid

’”hhd all expenses: paid or incurred fa sunnection therewith, including

. any other &oneyp advnnced by Mortgag«e ir. its discretion to _protect

“h d,tht lien bereof, shnll be ‘80’ much ‘additiona) tndebtedness secured hereby

€cos fimmediately due and payable without notice ind with interest thereon at

wE P+2x' floating”per cent’ per annum, " Inaction of Mortgagee shall never be

“as ""'a waiver of nny’right accruing to it on aceount of ary Jefault herecunder on
“the’ Hbttgagors.

'

Hortgngep making any payment heteby authorized relating to tux.s or assessments.

¥ accor&ing any "b1l1, statement or estimate procured frur-the appropriate
ice’ without inquiry intq “the’ accutacy ‘of such bLll, statement or estimate or
validity“'of vnny 'tax, asaessmenﬁ, sale. fo:feiture, tax lien or vitle or claim

: option of the Mortgngee and ‘without’ demand upon or’ notice to Hortgagors,
indebtedneas setu:ed “by thig" Hortgage shall, notwithstanding anyching in the

& ort 41 “EhLE’ Ho*tghge to' ' the” tonttnty,’betome due'and payable when. default shall occur
continue for‘(three daya 1n the performance o£ any other agreement of the Hortgngors

herein cont

Jl\'l"

aiﬂed .

7Y In U the ‘event that Hortgagors or'eltter of them (a) consent to the appointment of
a’ teteivet, trustee, ‘or. liquidator of all or a substantial part of Hortgagors' assets, or

(b) be adj
“radmit TonC

-

--assignment‘

udicated’ ;hanktdpt ‘or’ insolvert, of file a »oluntary petiticn in bankruptey, or
‘wriedng’ thelr inability tophy! ‘débts as ‘they Become due, or (c) make a general
“Ear- tha” benefic” or (d) file a petition or answer, seeking

3”rp“tgnnization o ‘rrangement "WLEh | creditors. 'or 'to ‘toke advantage of any ‘insolvency law,

Mg ' admitting'”the material ullegntions ‘of a petition filed against
innolvency ptoceeding, or {£) take any

T
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