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'MORTGAGE

Lok iy

THIS MORTGAGE cnvﬁwlgst;\umcgtﬂyg,sivcg gn i '_:,:":,"O",E

19.82.. The mortgngorxs KRR AR AL mandn .
.......... e “Borrowcr") This Sccurity lnstrument is glvcn to Vrvistuissseion e i edin
CBURURLAN TRUST. AND SAVINGS. BANK ..o b siisiviiannin winch isorgnmudand exisling-‘
under the luws of ., APHR.LSRATE.LQR. ILLIMOL S o .und whoscuddrcss £ J SR
e840, 80U OAK. PARK. L AVENUE .. QAK. BARK ;. . ILLINOLS... 6030' a‘ T .......( Lcnder") o
Borrower owes Lenaer/(hz prmc:pnl sumof . EQURTEEN. THOUSAND NINR HUNRRER. . ANR.. QLR
Sttt snsmnanamnnsDollars (US. 5..1.4.,200...00.....). This debi Is evidénced by Borrower's note'
dnted the same dale us this Jecur ity ln%\%‘ﬂ‘f% (“l%o!c"l é"&‘tfh provides for momhly payments. with the full:debt;, tf-not
paid earlier, dve nnd payabic 0 v SRR ARG i i THIS Security Instrument:
secures to Lender: (n) the repay mant of the debt evidenced by the Note. wilh imcrc‘ﬂ. and-gll renewnls, extensions;and:
modifications; (b) the payment ofn'iother sums, with interest, advanced under paragraph 7 to'protect the securily of this
Security lnslrument and (¢) the pcrl‘or-*uncc of Borrower’s covenanis and agreements under this Security Instrument and
the Nole. For this purpr.bf.a gﬁrroww do 5t .:rcby mongagc grnm nnd convey \o Lendcr thc following descrlbed property
located in st A A SR TP ARV Coumy. Illino:s- :

UNIT 137-1 IN RIDGELAND (OMMONS CONDOMINIUM RS DLLINEATED ON SURVEY‘
OF THE FOLLOWING DESCRIBED 2rRCEL OF REAL BSTATE'(HEREINAFTER RE FERRED
TO AS 'PARCEL'):s THE NORTH "u FEET- OF LOT. 10 AND THE NDRTH 130 FEET
OF LOT 11 IN BLOCK 30 IN THE' “IHLAGE or’ RIDGELRND TN sccrrons 7 kND B,‘
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD"PRINCIFAL MERIDIAN.
COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO A g
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 23, 1976 AND KNOWN AS) TRUST
NG, 2807, RECQCORDED IN THE OFPFIQE OF TUE RECORDER OF DEEDS OP‘COOK .
COUNTY, ILLINOIS, AS DOCUMENT 241281€5 ON SEPTEMBER 29, 1977,, TOGETHER
WITH AN UNDIVIDED 1l% PERCENTAGE IN ALF 70. P'HE SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SIPCE COMPRISING ALL:THE: UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID" D?“LARATIDN AND' SURVBY),

COOK COUNTY, ILLINOIS,

'

PERMANENT INDEX NUMBER: ‘16-07-22'3-027-100'3‘

PROPERTY ADDRESS: 137 NORTH RIDGELAND, UNIT 137~1, OpK PARK, ILLINQIS 50302

which has the address of 137“‘0“'1'*’;:"1”5"’{?«9“ I8, 3375 OB K...P)\RI‘F.... iy
. ]

NHNoIs e BRIR 20 e ineenn (UPrOperty Addresu").
[Zip Coda) ‘ ) ) _ . .
ToakTHER WiTH all the improvements now or hereafter erccted on the pruperty nml n!l cascmcnls. rights,
appuricnances, rents, royalties, mineral, ofl and gy rights nnd profits, woter righis and stock und all xtures now or
hereafter u part of the propecty, All roplocements and ndditions shall ulw be covered by this Sccurity Instrument. Allof the
forogoing is reforred to in this Sceurity Instrument as the ' Property”

BORROWER COVENANTS that Borrower Iy Inwlully selaed of the estato herchy conveyed und hins the right 1o
mortguge, grant ancl convey the Property and thut the Property is unencumbered, cxcept for cncumbrances of record.
Borrower warrnnts nnd will defend generally the title to the Property ugninst all cluims and demnnds, lubjccl to any
encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutionnl use and nonsuniform covennuts. wnh
limited varlations by}urisdlclion 1o constitute n uniform security Insirument covering real propcny. -

i

ILLINOIS—Singto  Family—FNMA/FHLMC UNIFORM INSTRUMENT ' E Form 3014 12/83
BANKCAAYT
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, -+ If Lender required morigage insurance as o condition of making the loan secured by this Security Instrument,

Borrower shull pay the premiums requifed to maintain the insurance in cffect until such time as the requirement for the -

insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.
-8. rInspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
sholl give Borrower notice ot the time of or prior (o an inspection specifying reasonable cause lor the inspection. -

-9, Condemnution, The proceeds ofany award or claim for damages, direct or consequentinl, in connection with
uny condemnalion or other laking of agy pjrt of the Praperty, or far canveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. ..}, 5

I the event ol n total 1aking of the Property, 1he proceeds shall be applied to the sums secured by this Security
Instrument, whether'or not then due, with-any excess paid 1o Borrower. In the event of a partia) taking of the Property,
uniess Dorrower and.Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the anfount of the. procieds multiplied by the following fraction: (8) the 1otal nmount of the sums secured immediately
before the faking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

_ If the Properiy is abandoned by Borrower, or if, alter notice by Lender 10 Borrower thn the condemnor offers 1o
" make iy award-orsettie a'claim for damages; Borrower fails 10 respond 10-Lender within 30 days after the date the nolice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
1o the sums seclir «d.vy this Security Instrument, wheiher or not then due.
-* .. .. Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dise’dy.ie % thie monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.
- - 10, Borrawei Nt Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
~"modificetion of amprtiz-iicn ‘of the sums secured by this Security Insirument granted by Lender to any succcssor in
“-intérest of Borrower shall-ari operate 10 release the liability. of the original Borrower or Borrower's successors in interest.
‘_Lcn;tll'e’r-s_hnll_--qol..bg:__n:quircz_i tr..commence. proceedings agrinst any successor in interest or refuse to extend time for
plymentor otherwise modify umeiization of the sums secured by this Security Instrument by reason of any demand made
Ly iie grigiunl Borrower or Boriover’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall 7ivrbed Waiver of or precluds the exeicise of any righit or remedy. .

11,  Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrunient shall bind and Uesialt the successors and assigns of Lender and Borrower, subject to the provisions
of piragraph 17. Borrower's covenants and ap:cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doesinot execute.the Note: ()35 vo-signing this.Sccuority Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ;b2 vorms of 1his Security Instrument; (b) is net personally obligated to pay
the sums fecured by this Security Instrument; ane) £=) agrees that Lender and any other Borrower may agre~ to extend,
modily, .forbear or. make,any accommodations willi regred. to the terms of this Sccurity Instrument or the Note without
that Borrower's consent. . . . T o

. 12, Loan Charges. Il the loan secured by this Secu=ity Instrument is subjcct tu a law which sets maximum lean
churges, and that law is finally ‘interpreted se that the iliteresi or other loon charges collected or to be collected in
conneclion with the loan exceed the permitied limits, thes{»}-any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) i:nv sums already coilecied from Borrower which exceeded
permitied: fimits will. be refunded 10 Borrower. Lender may chocse *o make this refund by reducing the principal owed
under the Note or by;:making a direct payment tp Borrower, If a rettun4 reduces principal, the reduction will be treated as a
+ partial prepayment without-any prepayment charge under the Note. ' :

13, Legisiation. Affccting Lender’s Rights,. If enactmens of cxpiration of applicable laws hos the' effect of

readering any provision of the Note or this Security Instrument unenforczaole aczarding 10 its terms, Lender, at its option,
may-require. immediate payment in- fili of all:sums secured by this Sccurily/{nstrument and may invoke any remedies
permilted by paragraph 19, If Lender exercises this option, Lender shall take th=steps specified in the second paragraph of
parngsaph 17, . ‘ '

- 14, Notices., Any nolice 10 Barrower provitied for in this Security Instrument <:'l be given by delivering it or by
malling it by first class mail unless applicable law requires use of another methed. ‘The notice shall be directed 1o the
Property Address or.any other address Borrower designates by notice (¢ Lender. Any niotice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by rolice to Borrower. Any notice
pravided for {n this Security Insirumeni shall be deemed te have been given 1o Borrower or Lenderwhen given s provided
in this puragraph. ‘

18, Governing Law; Severability.. This Sccurily Instrument shall be governed by federi!-lav and the law of the
juriediction in which the Property is located. In the event thal nny provision or clause of this Sceuritv 2estrument or the
Nole conflicté with applicnble law, such ecnfliet shall not affecs other provisions of this Security Instriaray or the Note
which can be given e¢ffect without the conflieting provision. To this end the provisions of this Sccurity Inutrusient and the
Note nre decinred 10 be severnble, o

16.. Borrower's Copy., Borrower shall be given one canformed copy of the Note and of this Security Instroment.,

17 Transfer of the Property or a Beneficinl Interest in Borrower. 11 all or any purt of the Properly or any
interestin it is sold or trans(¢rred (or if'a beneficial interest in Borrower is sold or vransferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender. may, at its option, require immediate payment in full of all sums
secured by -this-Security Instrument.. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument, :

.J¥ Lenderexercises this option, Lender shall give Borrower nolice of acceleration. The novice shall provide o period

of not iess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay al sums secured by
this Security Instrument, If Borrower foils 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remmedics permitied by this Security Instrumeni without further notice or demand an Borrower.
] -18. Borrower's Right to:Reinstate, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement:of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstalement) before sale of the Properiy pursuant (o any power of sale contained in chis
Scecurity. Instrumens; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(u). puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiGrneys' fees; and (d) takes such action as Lender may
rensonably require to assure:that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secired by this Security Instramemt shall continve unchanged. Upon reinstatemenm by
Borrower, this Security Instrument und the obligations securcd hereby shall remain fully effective as il no acceleration had
accurred. However, this right 10 reinsiate shall not apply in the case of uccelerntion under parngraphs 13or 17,
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