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MORTGACE

TRIS MOLTCAGE swads this _)7thday of ppril ., 198 , batwesn
Thomase R. Wober, aerried to Maria A. Bomda
A {hercinafter referred to ao%rtaagor") and the COMMERCUIAL
NATIONAL DANKE OF CHICAGU (hereinafter referred to as the "Murtgagee™).

WHEREZS, Mortgagor ia indebted to Mortgages ir the principal sum of
Seuvsaly-four Thousand Seven Hundred Doilars and no/100
- BOLM‘B s 74 I3 700 .00 ) » . Wh‘ ch
Indebtedncss .o _cvidenced by Mortgagor's Note date _Apxil 17 , 1989
{herainafter refurrid Ro as the "Notae"); and

WHEREAS, the “wote provides for interest to be charged on the talance
of principel remaining Irom tims to time outstanding at a rate which shail
be adjusted ai Ilntervals of tveive wmonths; and

WHEREAS, the initial $nt=rest vrate charged under the Note for the first

twelve months is equal to |, __ Nine and one-guazrter
: percenr (_9.25 %)} and

WHEFEAS, during the remaining te-= of the Note, interest shall be charged
on rhe balance of priccipal rvenziting from time to time outstanding ot a
rate equal to three percent (3.00%) arove the weekly average yield on United
States Treasury Securities adjusted to » constant maturity of one year and;

WHEREAS, the Nota provides for inicils)! wmenthly instalments of

Six Hundred Nine Dullars and 84/100 __.Dollars (§__€09.84 )

on the Sirast = of esch month coumevcing Vich Key 1 » 19 82  with

the balance of the indabtednase, Lf not soonec paid, due and payadble on
April 1 ,» 1999

NOW, THEREFORE, Morcgegor, to aecure the payeiar of the Note with
interest thereon, the payment of all other sums with ir?-—est theraon advanced
in accordance hevewith to preotect the sacurity of tlis Mortgase, and che
performance of the convenants and ugresments of MNorrgagi:s herein contained.
Mortgagor does hereby mortgsge, gract aad convey tha Mertgarce the following
described real estate locateé ia he County of Cook L.z 3tate of
Illinois:

UNIT NUMBER 1450-2 1N TNE 1450 GRANVILLE CONDOMINIUM, AS DEL INEAY

A SURVEY GF THE FOLLBNING DESRIBED REAL ESTATE: LOT .32 1N EDGeRATER.
. ] H b - 14 EASY OF T THIR

PRINCIPAL MERIDIAN, 1M ODO:: COUNTY, H.I."’nlé. WHICH SURVEY 1S A#Q“DD

AS EXHIBIT “A" TO DECLARATION OF ODNDONINIUY RECORCED AS DOCUMENT
NUMBER 24742029, TOGETHER WITH 1TS UNDIVIDED PERCENTACE INT T INT
COMHAON ELEMENMTS. IN COOK ODUMTY, ILLINOIS. OF INTEREST IN THE

Permanent Tax No. __14-0%-1131~037-1002
e
wiich hae the address of A430 W, Granville $2R
-t _Chicage, Illinois 60GGO
(heraln "Property Addreas"). B
THIS INSTRUMENY WAS PREPARED BY:

- COMMENCIAL HATIONA!, BARK
4800 N. WESTERN AVE,
CHICAGO, ILLINOIS 60628/
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£ accuctwud 20 the property, #nd all eascaents, rights, appurienances, rents
2 vruvalties, wineral, oi1 snd gam rights and profits, water, water rights,
‘ ond eall fixturen now or heresfter attached tn the proverty, cll of which

tpcluvding replacenents and addftion~ tnereto, shall be deemed to be and =
remain & part of the propacty covered by this Mortgage and all of the
ri foregoing tegeticr with malid property (or the leaszhold esiate (f the Moctgage

is on a leasahold) ars horein referrve:dl to ss the 'Premises.”

Hortgagor coanveunants the Mortgagor is lawfully seized of the estate
harcby conveyed and has the right to mortgage, grant and convey the Premises,
that cthe Premiues §s anencumbevad and Mortgagor will warrant and dJdefend
generally the 2itle o tha Premises ageinst a2ll claims and demands, subject M
3 te any declarations, asauemants or rvescrictions 1listed in a schedule of .'.'~
o sxceptions to coverage in any title fnsursnce policy ineuring Mortgagor'e 2
{intevest in tha Premisac. ’

L
=Y

Y IT IX PORTHER UNDERSTOOD THAT: '
,'., 1. 'Kervcgagor shall promptly pay whan due the principal of and interest R
onn tha iicebtedness <¢videunced by tha Fote, and late zharges ae providad .
A ir. the No’e. and the »rincipal of und interost on any futura advances securaed Y
ve by this dovipize.

2. Ia aqdi® on, Mortgagor shall:

-
ey

Y
e reyn

{a) Provastly repair, restore or vebuild any improvement aow or
hereafter on the pcrzerty which may become damaged or destroved.

{(b) Pay immaed’s_.aly when due and payable all general taxes, specisl -
taxes, special assessments water charges, sewer service charges and other ‘.',’
taxes and charges agains: the property, including those heretofore duo, 1
(the monthly payments providad in the Hote in anticipation of such taxcs i
and charzes to be applied tiireto provided said payments ure actually made ¥
under the terms of said Noted, ard to furnish Mortgagee, upon request, with
the original or duplicatn veceaiptr thereof, and all such items entended
against esaid preoperty shall be corclusively deemed wvalid for the gpurpose i
of this requirement. 0

{(¢) Knep the Iimprovemeunts no _existing or hereafter erected on
the property Jnsurc2 agsinet loas osr daargy by £ire, lightning, windstorm
or such other hrazavds, as Mortgegee uay -casonzbly requice to dbe Lasured
against under policias providing for puaymart. by the insurance coampanies
or monies sufficilent either tu pay the cost of seplacing or repairing the
same or to pay in full rhe indebtedness secured tereby, in such companies
through such agents or brokers and irn such form a= shall be satisfactory 2
to Mortgagee, until said indebtedness is fully jaid, or im the case of
forecloaure, until expiration of the period of redzmriion; such insurance
policies, including additional renewal policies shall be delivered to and
kept by Mortgagee and shull contain a clause satisfactory c Mortgagee making
them pavadle to Morctgagee, as ite interest may appear, aud = case of losg
under such policies, Mortgzagee is authorized to adjust,  collect aud
compromise, in its descretion, aign, upon demand, all rueccipis, vouchers
and relcases required of &t by the insurance companies; apriication by
Mortgagee of any of the proceeds of such insurance to the indebteyriens nereby
secured skzll not excuse Hortgagor from making all monthly paymcp<r until
the tndebtedness io paid in full. Ia the event of a loss, Mortgayor shall
give prompt nottice to the insurance carrier and Mortgagee. Mortgagee mnay 5
make proof of loss if not made promptly by Mortgegow. All renewal policiex
shell be delivered acr lesst 10 days beiore such insurance shall expire.
All policles shall provide further that Mortgagee shall receive 10 days
notice prior to cancellation.

PETT

~ eyt

{(d) Complete within a reasonable time any buildings or 1mprovement:s
now or at ony time in process of erectior: upon sald property.

{€) Keep said Premfses in good condition and repair without waste
and fres frcm nny mechanics or othar lien or claim not exprenaly #ubordinated
to the lien hereof.

uuu.tss

(£) Not suffer or permit sny unlawful use of or any nuisance to
exist on sald Premises wvnor to diminiuh nor impair itd value by any act ov
omission to act.
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vith respect to the Preuwises and the use thereof. 3

(h) Ceomply uith the provisious of any lease L this Martgage 12 "
on s leaschold.

{1) Pay the premiums for any life, 3Iirzabilliy or airer {(nsurance
if Mortgagor shall precure contracts of insurance upcoa hisc 1ife and disabilicgy e
insurance making Mortgagee ascignee therennder. in such eveant and upon :
failure of Mortgagyr to pay the atorssaid prentume, Mortgagee may pay the
premiums for such insurance and add said payments to the priscipal .-
indebtedness securzd by this Mortguge to be repaid in the same manner and 2
without changing the amount of the mnonthly payments, unless such change k
is by mutual consent.

(j) 1In the event this Mortgage iz on & unit in a condominium, g
perform all of Mortgagor's obligetions uuder the declaraticn or covenaats
creating or governiug the condueminium, the by-laws and regulations of the
condominium and the constituent docuzents.

3¢ any sale, conveyance or transfer of any right, title or interest
in the Pruuises or any portion thereof or aay sale, trancier or assigomeunt
of all or/  any part of the beneficial interest in any trust holding title
to the Prewmises withour the prior written approval of Mortgagee shall, at
the option ol ’wrtgagee, constitute a default hereunder on eccount of which
the holder of foZ. Note asecured hereby may declare the entire jindecbteduvess
evidenced by said dnte to be imnediately due and payable and foreclose this
Mortgage immediately or at any tinme such default occurs.

4. In the czge o, o failure to pecform ary of the covenants herein, N
or 1if any action or < pro~eecding i3 commenced which materially affacts
Mortgagce's interest inm tlie property, including, but not limited to eminent "
domain, insolvency, code eniorcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortcesee may Jo or Mortgagor's behalf everything
8o covenantec; Mortgagee ray alsre io any act it m3y deem necesasry to protect .1‘
the lien herecf; and Movtgagor ‘vill repay upon demand any monies paid or
disbursed, including recsonable attoarueys' fees end expenseus, by Movrtgagee ;
for any of the above purposes and such mouies together with interest thereon
at the highest rate for which it is/ then lawful to contract shall become
so much additional indehtedness hereby secured and may be included in any N
decree forecloaing this Mortgage and bLe piid out of the rents or proceeds
of sale of said Premises if not otherwise ra'd. It shall not be obligatory :
upon Mortgagee to inquire into the wvalidi'y of any lien, encumbrance, or
claim in advancing mories as above authorizsy, but nothing herein contained N
shall be construed as requiring Mcritgagee to ‘advance any wmonies for any E
purpose nor to do any act hercunder; and Mortcgejee shall rot incur any w
personzl liability because of anything it may do or umit to do hersunder X
nor ghall any acts of Mortgagee act as a waiver of Vortgagee's right to ]
accelerate the maturity of the indebtedness secured. Ly  this Morigage or
to proceed to foreclose this Mortgage.

5. Time is of the essence hercof, and {f default be made in performance ’ X
of any covenant hereinrn contaiced or contained in the Note ov .~ making any X
payment undexr sald Note or obligation or any extension or rerevsl thereof,
or if proceedings be instituced to enforce any other lien or charge upon 8
any of the Premises, or upon the filing of a proceeding in barkzrptey by
or against Mortgagor, or Mertgagor shall make an assignment for the Lenefit ‘x
of his creditors or if his property be placed under control of or im custody
of any court or officer of the government, or 1if Morctgagor abandons the
Prewises, or fails to pay when due any charge or assessment {(whether for
insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwiee) imposed by any condominium, townhcuse, cooperative
or aimilar owners' group, then and in any of said events, Mortgagee ia hereby
authorized and empowered, at 1its option, and without affecting tha !ien
hereby crecated or the priority of said lien or any right of Mortguges
hereunder, to declare, without notice all sums se ured hereby immediaiely
due and paysble, whether or not such default be remedied by Mortgagor, and
appiy toward the payment of said mortgage indebtedness any monies of Mort;ugor
held by Mortgagee, andé aaid Mcrtgagee may also immediately proceed to ,
foreclose this Mortgage, and in any foreclosure a sale may be wade of the v
Premises en masse without the offering cf the ceveral parts separately. '
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. 6. "P°“L}N¢QEF{@ lA'iﬁ‘*@@R’¥°di“8 uwereunder,
the court in which such biil 1s filed ray ac any time, either before or

after sale, and without aotice %o Mortgagor, or any party claiming under
hizm, and without regurd to the gsolvency of Mortgagor or the then value of
rald Tremises, or whether the same shall then be cccupied by the owner of
the equity of redemption as a homestead, appecint a receiver, with power
to manage &nd rent and to collect the rents, issues and profits of said
Premises durfng the pendency of svch foreclosure suit and the statutory
Period of redemption, and such rents, issucs and profits, when collected,
may be applied before as well ars after the foreclosure sale, towards the
payment of the indebtedness, costs, raxes, insucance or other items necessary
foer the protection and preservation of the Premises, including the expenses
of such receivership, or on any def’ciency decree whether there he a decree
therefore in personam or rot, and if a receiver shall be unrpvincad he shall
remain in possession until the expiracion of the full period allowed by
statute for redemptioun, whether there be redexption or not, and until the
issuance of a dead in case of sale, but if no deed be izgued, until cthe
expiration of the statutory gperiod during which it may be {ssued and no
lease of said Premises shall bz aullified by the appointment or entry in
possession of a receiver but he wmay elect to terminare any leace Jjunior
to the lien hereof; and upon foreclosure of raid premises, there shall be
allowed ard included as an additional iudebtedness in :zhe decree of szie
all expeidiuurer and expenscs fogether with interest thercon at the rate
of twenty (_20 %) per annun, or if sald rate of
interest is  bisher than permitted by state law, then to the highect rate
permitted by 4stuire law,which may be paid or incurred by or in behalf of

Mortgagee for atioraeys' Zees. appraiser’s fees, court coats and coste (uhich

may be estimated ‘ar _fo include itcms to be expanded after the entry of the
decree) ano of prucuring all such data with respect to title as Mortgagee
may reasonably deem recerssry either to prosecute such suit or to evidence
te bidders at any sale he .d pursusnt to suck decrce the true title to or
value of said ®Premisess al:i of which cforesaid amounts together with interest
as herein provided shall be. immediatsly dus and payable by Mortgagoer in
connecticn with (a) any jroceeding, including a probate or bankruptcy
proceeding to wiich either party hereto shall be a party by reason of this
Mortgage or the Note herebv gecur=~2; or (b) preparations for the commencemant
of any sujt for the Iorcclosure hez>of after the accrual of the right to
foreclose, vhether or not actualll: commenced; or (c) preparacions for the
defanse of or incervention im any sult, or proceeding or any threatened or
contemplated suit or proceeding, whicli‘might affect the Premises or the
security herecf. In the event of a foieilngure sale of said Premises there
ahgll first be pald cut of the proceeds Chre-of all of the aforessid itoms,
then the entire indebtedness whether due und payable by the terws hervecof
or not and the interest due therecn up to.lue time of such sale, aad che
overplus, 1if any, shall be pald to Mortgagor, ‘ans the purchaser shall not
be obliged to sece to the upplication of the purchu«s money.

7. Erxtension of the tine for payment or modificeiion or amortization
of the sums secured by this Mortgage granted by Mortrigos2 to any successor
in interesr of Mnrtgagor shall not operate to release in any manrer the
liability cf the original Mortgagor and Mortgager's succnssor in interest.
Morrgagee shall not be required to commence proceedings sgaiart tuch succesaor
or refuse to extend time for payment or othervize modify 2-cciization of
the sum secured by this Morigags by reason of any demand made bty che original
Mortgagor and Moxtgagor's succossor in intercat.

8. Any forebearance by Mortgagee in exercising any right cor remedy
horeunder or otherwise afforded by applicable law, shall not be & waiver
of or preclude the exercise «~f any such right or remedy. The procurement
of insurance or the payment of taxas or other liens or chargms by Mortgagzee
chall not be s wiaver of Mortgagee’s vight ¢g accalorvate the indebtadness
securced by this Mortgage.

9. All remcdies provided in this Mortgage are distinct end cumulative

te any other right or remeady under this Moxtgage or cfiorded by law er squity

and asy ba exercised concurrantly, independently or succeasively.

13. The covenants contained herein shall bind and the rights heresundex
ehall isuwroe to, the tespective succeamsors and assigne of Mortgagee and
Morigagor subject to the provisious of paragraph 3 hereof. All covenants
aund agreements of Moritgagor shall be joinc and several.

-
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