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MORTGAGE

THIS INDENTURE, Made this 14th dayof April, 1988
HILLI.‘N A LOUCADD, ‘ A_HD ELIZABETH L LOUCADO, , HIS WIFE

Y

...Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporallon organized and existing under the laws of the State of New ane:ey © ' and authorized to
do business in the state of Illinois, Mortgagee a T

WI'I‘NESSETH That whereas the Mortgagor is justly indebted to the Mortgagec, asis evndenced by a certam Prormssory

Note bearing even date herewith, in the principal sum of :
Forty- Five T hcusand Nime Hundred E-Ighty-— Thr*ee and 00/100

Dottars ($§ - ' 45,0823.00 ) payable with interest at the rate of , L
~ Ten _ AND Ona-uan Par Centum ' , . L e
per centum { .10 anD /2 %) per annum on the unpaid balance until paid and made pnyable to the order

of the Mortgagee at its officn
in Iseliin, New Jarsey ' (08830

or at such other place as the holder m.w deszgnatc in wriung. and dchvcrcd, the said prmcnpal and imerest bemg paysblc in

monthly installments of
Four - Huhdr‘ad Twenty and 74/100

Dollars (§ 420.74 )on the first day of June 1, 13989 ., and a like sum on
the first day of each and every month therealter 4nti} the note is fully pald, except that the [inal payment of prim.lpal and inter-
est, if not sooner paid, shall he due and payabiz op the first day of May, 2018 , o

NOW, THEREFORE, the said Mortgagor, for th: butter securing of the payment of the said principal sum of m'pney'énd
interest and the performance of ihe covenants and agrezments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the Zollowing described Real Estate situate, lying, and being in the
county of COOK -and the State of Ilhnois. to wit::

LOT B IN BLOCK 38 IN VILLAGE OF PARK-F REST AREA NO. 3, BEING A
SUBOIVISION IN SECTION 36, TOWNSHIP 35 /MORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT " THEREOF L
RECORDED OCTOBER 31, 1950, AS DOCUMENT NG.. 14840342, IN.COOK
COUNTY, 1LLINOIS. PERMANENT TAX /NO. 31- 35 305 026 .
320 NASSAU 8T, PARK FOREST, IL 60466 : : ‘

T

TOGETHER with all and singular the tenements, hereditaments and appurtenances thércunto belonging, uwid the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribtiting heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in,-any building now:or “hereafter slanding on
said land, and also all the estate. right title, and interest of the said Martgagnr in and to said prc#mses

TO HAVE AND TO HOLD the abave-described prcmases, with the uppurtcnanccs and ﬂxtures. unto the sald Mortgngce.
its successors and assigns, forever, for the purposes and uses hereln set-forth, free f rom all rights and: benel‘ils under and by. vir-
tue of the Homestead Exemptlon LnWS of the Stme of lilnois, which said rights and beneﬁts the said Mortgngor docs hereby

expressly rétease and waive, -

ILLINOIS FHA MORTGAGE . , STATE OF ILLINOIS
MAR-1201 {8/86) . HUD-92)16M (5-80)

Replaces 11701 {Rev, 7/83)
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. AND AS ADDITIONAL SECURITY for the payment of the mdebtedness aforesaid the Mortgegor does hereby assisn to the Monmee
 allthe rcnl.s, :ssus. and proi‘ts now due or which’ mly hcre;m-.r beoome due for the use of thte premises hereinabove described.

THAT HE WILL KEEP t.hc lmprovemcnts now cxisting or hereafter ¢rected on the monsaged property, insured as may. be required
I‘rom timé to time by the Mortgagee against loss by firc and ‘other hazard, usuumes and contingencies in such amounts and for such periods
o as may: be Tequiited by the'Mortgagee and will pay promptly, when due. any premiums on such insurance provision for payment of which has-

’ not- been made hcrembcforc :

- All-msm-ance shall be carﬁed in eompnmu approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort- .

" gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mongngor will give
. immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company

" . concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the -

Mortgaget joiruly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then'in force shal] pass ta the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of emineni domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upen this Mortgage, and the
Note secured hercby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwilh to the Mortgagee
to be applied by it on ar.sunt of the indebtedness secured hereby,. whether or not,

. .. 4 - - . .

THE MORTGAGOR F1JRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act'witiin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized 1gr.af Of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this:tMortgage; dcclming to i7/sw e said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note mny, at jts pudoan, -declare all sums sccurcd hcreby 1mmechately due and payable.

" {N'THE EVENT af defa.ult m trakln;; any momhly paymem provnded for herem and in the Note secured hereby for a period of 1hxrty
e T 9‘7 EPf a breach of any other'covenant or agreement herein stipulated, then the whole of said prin-
il 1. ackrued interest thereon, shall;" at the election of the Mertgagee, without notice, become im-

{

dni”. debt is declared to be due, Lhe Mortgagee shall have the right immediately to foreclose this
Mortgage, a : al prirpoce, the court in which such bill is filed may at any time thereafter, either before or
after sale, and wnhout notice’ to the said Mortgagor, or any party clmming under said Mottgagor, and without regard 10 the solvency. or in-
solvency at the time of such applications for appointiner.c of a receiver, or for an: ‘order to place Mortgagee in possession of the premises of
the person or persons liable for.the payment of the indebi=ur<zs secured hereby,’ and without regard 1o the value of said prenuses or whether
the same shall then be occupled by the owner of the equity of re rigption, as a homestead, enter.an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mo sigee with power to collect the rents, issues, and profits of the sald premises
during'the pendcncy of such foreclosure suil and, in case of sal and = deficiency, during the full statutory period of redemption, and such
rents; ‘issues, and profits when collected may be applied toward the.pa ment of the indebtedness, cost; taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgasee shall be placed in possession of the abovs-described prcmlses under an order ¢of a ¢court in which an action
is pcndmg to foreciose this Mortgage or a subsequent mortgage, the said 1471 agce, in its discretion, may: keep the said premises in good
repair;. pay such .current or back.taxes and assessments as may be due on the se.d premises; pay for and malintain such insurance in such
amounts:as shall have been’ fequu-cd by the Mortgagee; lease the said premises (0.h2 Mortgagor or others upon such terms and conditions,
either within or beyond any period of redémption; as are approved by the court; cull :cand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such arcunts as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mongasce in any covit i1 \law or equity, a reasonable sum shall be al-
lowed-for the solicitor’s fces, and stenographers’ fees of the complainant in such proceeo'ng, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in caie of any other suit, or legal proceeding,

wherein the Mortgagee shall'be made a party thereto by reason of this Mortgage, its costs and experises; and the reasonable fees and charges.

of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedins, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona! 'ndebtedness secured hereby and be
allowed in any decres foreclosing this Mortgage.

AND THERE SHALL BE [NCLUDED in any decree foreclosing this Mortgage and be paid out of the mrocredvof any sale made in pur-
suance.of any such: decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including at? omeys’, solicitors”, and
stenographers’ fees, outlays for decumentary evidence and cost of said abstract and examination of title; (2) ail the nunies advanced by the
Mortgagee, if any, for the purpose authorized in the Mongnse with interest on such advances at the rate set forth in tbe *Iate secured hereby.
from the time such advances are made; (3) al the accrued interest remaining unpaid-on the indebtedness hereby secure 1; (4) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner.aforesaid and shall abide by, comply with, and duly perform ali the
covenants and agreements herein, then this conveyance shall be null.and void and Mortgagee wili, within (30) days after written demand
therefor ‘by Morigagor, execute a release or satisfaction of this Mongage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee. .

" IT IS EXPRESSLY AGREED that no extension of the time for'payment of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor,

W
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FHA ASSUMPTION RIDEK TO:MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this lath day of _ April 1989 and is

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
givern by the undérsigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the
property described in the Security Instrument located at: 320 Nassau Street,

Park Fovest, I, 60466 .

ADDITIONAL COVENANTS. In addition to the covenanfs and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his désignee, declare all stms secured by this Mortgage to be immediately due
and payable 1if all or a part of the proverty is sold or otherwise transferred
{other than by devige, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 12 months after the date on .

which the Mortgage is executed te a purchases whose credit has not been approved
in accordance ;ith the requirements of the Commizsioner. (1f the property is not
the principal or secondary residence of the mortgsygor, 24 months” must be sub-~
stituted for "12 months".)

Boér%éer:s Signature

@ﬁwl;wfh ,%'%u&&z’&

BorroWer's Signature

88172516

3/88 FHA Assumption Rider
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"FAA YORTGACE RIDER"
';'hi..s Rider to the Mortgage bety.eeﬁ' ::Wil'lli\'am A. Loucado and Elizagbeth L. Loucado, his
wife _and ‘MARGARETTEN & COMPANY, INC, dated _April 14th
19 89 is deemed to amend aqd'supple'men: the Mortrase of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything ..
that may tmpair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien ol mechanics men or material mea 1o atlach to said premises; to pay 10 the Morigagee, as here-
inafter provided. until said note is {ullypaid, (i} a sum sufficient to pay all taxes and assessments on said prem.
ises, or any 1ax Or assessment that may be levied by authority ol the State of lilinois, or of the county, town, ¢
village, or city in which the said land is situate, upon the Mortgagor on account of the awnership thereof; (2) '
a sum sufficient to keep all buildings that may at any lime be on said premises, during the continubance of said
indebtedness, insuced for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee,

- &

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
hMortgagee may pay such laxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid our LY proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

L is cxpressiv.provided, however {all other provisions of Ihis morigage to the contrary notwithstanding},
that the Mortgaguee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or . tax lien ursn or agninst the premises described hercin or any part thereof or the improvements situated
thereeon, so loag as'ele-Nlortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legn} proceedings broven, in a court of competent jurisdiction, which shall operate to prevent the collection of
the 1ax, assessment, or licn o contested and the sale or forfeiture of the said premises or any part thereof to
satis{’y (he same. .

AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date, . - -

That, together with, and in addition to, thr momhly- pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagr-avill pay to the Mortgagee, on the first day of each month uniil
the said noie is fully paid, the following sums:

el %
f

P

e -y
RECS

{a) A sum equal 10 the ground remts, if any, next due, pius the premirmothat will next become due and payable on -
policies of {ire and other hazard insurance covering the mortedged §roornty, plus taxes and assessments. next due
on the mosigaged property lall as estimated by the Morgagee! less aib sLrays already paid therefor divided by the
pumper of months o elupse belote one month prior (o the date when ‘uck eround e,  premiums, Laxes ansgd . as-
sessments will become dehinguent, such sums to be held by Mortgagee i tcust 0 pay said ground rents. premiums,
taxcs and ipecial assestments; ang

(b} All payments mentigned in the !wo preceding subsections of this paraeraph anc M pavments (o be. made under the
note tecured hereby shall be added toecther and the apgregate smoung thereof shall e =aid by the Mongagor each
menth in a single payment (o be 2pplied by the Morigagee 1o 1he lollowing items in the order set ¢ rthe

interest on the nofe sesured hercby: and
amoruzation of the principal of the said nate,

Any deficiency in 1the amount of any tuch aepgrepste monthly pavment shall, untess made good by 1% Morigagor prior
10 the due date of the pext such payment, comslitule an evenl o dJdefault under this morigage. The “Mortgagee mav col-
lect a ‘'‘late charge' nnt to exceed four cents (4') lor cach dollsr (31) Tor each payment more than fifteen (15) days n
arrears, fo cover the cxte expenie invelved in handling delinquent paymenis, ‘a)

If the tatal of the payments made by the Mortgagor under subsection (YXof the preceding paragraph shall exceed.

the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessments, or insurance

premiums, as the case may be, such excess, if the loan is current, at the opiion of the Marigagor, shall be ¢credited onl ™

subsequent payments 10 be made by the Morigngor, or refunded to the Mortpagor. I, however, the monthly paymenty &

made by the Mortgagor under subscction {b) ol the preceding paragraph shall not be sulficient to pay ground >
renis, laxes, and assessments, Or insurance premiums, as thie case may be, when the same shall become . dub -
snd payable, then the Mortgagor shall pay to the Martgagee any nmount necessary 1o make up the defliciency, ohy ” ;
or before the date when payment of such ground rents, 1axes, assessments, or insurance premiums shall be dué¢l "
Il at any time the Mortgagor shall (ender (o the Marigagee, in accordance with the provisions of the note securcd 2]
heréby, full payment of the entire indebtedness represented thereby. the Mortgagee shall, in computing the ‘P
amount of such indebtedness, credit (o the account of the Martgagor all payments made under the provisions of ’
subsection (a) of the preceding paraeraph which the Morigagee has not become oblipated to pay to the Sceretary b
of Housing and Urbun Development, and any balance remiining in the Tunds accumulaled under the provisions =J -
of subsection (h) of the preceding paragraph. If there shall be a defasl under any of the provisions of this g
=

{(I]l)l ground rents, il any, 1axes, special asiessments, Tire, Und aibier hazard insutance premivms;
h b
) i

mortage resulling in a public sale of the premises covercd hereby, or il the Mortgagee acquires the property
otherwise after detfault, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumslated under sib. s
-3ection (#) of the preceding paragraph as a credit against the amount ol principal then remaining uRpaid under

said note and shall properly adjust any payments which shall have been made under subsection {a) of the pre.=~

ceding paragraph, -
79 IR =S
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