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MORTGAGE  L-3010676-6

"ORT s rity Instrume sgiven on, ARPELL By st rir e
19 .B.E.THE};:’ mrfrt ?Q??s(.. Sg,ggegu fl;.i’éﬁ..;.nﬂ..&acpﬁm As. Suliivan h.i.ﬁ..‘?.l.ﬁﬁ 25, J’I‘ w:.t'.h
L e PP R OO (‘*Borrower*'), This Security Instrumenl is given ta , e
. PEERLESS.TEPZRAL SAVINGS, AND LOAN. ASSQCIATION OF GHICAGY. ........ , which is Drgnnized und cxlstmg
under the laws of ...TPZ.UNTED, STATES, QF AMERICA . | and whose address i8 ...v.ciiiveeiroisinaciieenieiereraareesennnsans :
L DT, ‘!\ ) IFWNG. P&HK ROAD, SCHILLER PARK Y 391?3'23” ..................... . “Lcnder")

.........................

P PO £h... Dollnrv. (U S 5 ;,50.,000 00 wsenr ). This debt is ev:dcnced by Borrower's note
dated the same date us this Securiiinstrument {*Note''), which provides for manthly payments, with the full deby, if not
paid earlier, due and payuble on...Qctober.. 141290 . ..o This Secunty Instrument
secures 10 Lender: (a) the repaymen: of the debt wndenced by the Note, with interest, and a!} renewals, exfensions and
modifications; {b) the pnyment of all othér sums, with interest, advanced under paragraph 7 1o proiect the security of this
Security Instrument; and (c) the performancs ol Borrower's covenants and agreemeénts, under this Security Instrumcnt and
the Note. For this purpase, Borrower does .erchy morignge, grant and convey to Lender the: followmg descnbed praperty
located in........ 00K, vt el e O O PP PP SOTNC R County, {llinois:

o ‘
Lot Sixty Seven (67) in Alpine BEstair3, being a subdivigion of the.South Balf (%)
of the South Half (%) of the Northwast.Ouarter (%) of the Southwest Quarter (%)
{except the East 810.00 feet of the Noith)325.00 feet thereof) and the Southwest:
Quarter (%) of the Southwest Quarter () (except the West 489.00 feet. of the
South 934.00 feet thereof) all in Section Tventy Nine (29} “Township Thirty Seven. -
(37) North, -Range Eleven (11), East of the fhird Principal Merldiam all ‘in” Cook""

County, Illinois. *#%*

93329305 003,90 o v prlyod gond SO1T2615

which has the address of.......Lat.. Sixty.. Saven..(l67) A.'Lpine Estates . ]‘;Eg“ﬂont ........ ‘ R

linois.......... 60439. ....... e . ("‘Property Address"), e

TOGETHER WITH all lhe improvements now or hercafter ercctcd on the property, and. all cnsemcnts, nghts.
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Sccurity lnslrumem All of the
foregoing is referred 1o in this Security Instrument as the “Proparty.'

BORROWER COVENANTS that Borrower is lnwiully seised’ of the estale hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defcnd generally the title to'the Properiy against afl clmms and dcmands. ‘subject to any
encumbranees of record, ‘ o

TiIs SECURITY INSTRUMENT combines uniform covenants for. nntlonal use and non-umform covcnams wuh
limited vnr:atlons by jurisdiction 1o consmu!e 4 uml'orm Securhy mblrumcnl covanng rcal property. . L

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 18 12/83

L L TN

$14.00
53.08
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement {or the
msurance terminates in accordance with Borrower's and Lender’s written agreement or. ,apphcablc law,

8. Inspection. Lender or its agent may make reasonable “@nifiEs upon and inspections of the Property. Lender
shall give Borrower notice a1 the 1ime of or prior to an inspection spcclfymg reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lleu of condemnalmn. are hereby
asmgncd and shall be paid to Lender.

In the event af a total 1aking of the Property, the proceeds shati be applled to lhe sums secured by this Security
Instrument, Whether or nof then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (0 Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sumherized to callect and apply the proceeds, dt its option, either (o restoration or repair of the Property or
1o the sums secure< by this Security Instrument, whether or not then due,

Unless Lenrier and Borraower otherwise agreein wnlmg, any application of proceeds to principal shail not extend or
postpane the duc dare o the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Mot Released; Forbearance By Lender Not & Waiver. - Extension of the time for payment or
modsﬁeahon of amoruzsiray of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall \\oi operate 10 release the Liability of the original Borrower or Borrower's successors in interest.
Lender shatl not be required to commence proceedings against any successor in intérest or refuse to extend time. for
payment or olherw‘se modify aino,ti*ation of the sums secured by this Security Instrument by reason of any demand rnade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:rcise of any right or remedy.

11. Successors and Assigns Bzura; Joint and Several Linbility, Co-signers. The covenanis and agreements of
this Sectirity Instrument shall bind and benefirihe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and i gree.nents shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)-is <o-signing this Security Instrument only to morigage, grant and convey.
that Borfower's interest in the Property under the.erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sécurity Instrument; and (¢ zgrees that, Lender and any other Borrower may agree to extend,
madify, forbear or make any, accommuodations with r,,‘,:-d to the terms. of this Security Instrument or the Note without
that Borrower’s consent, ‘

: 12.  Loan Chnrges. §f the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, ‘and that law is finally imerpreted so that the 1xterest or other loan charges collected or to be collected in
connection: with the loan exceed the permitied limits, .then: (a) any such. Joan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b).an:  sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. II a refunc 'reuces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13, Legislntlon Affecting Lender's Rights.  If enactment o</ capiration of appiicab!e laws has the effect of
rcndenng any provision of the Note or this Security Instrument unenforceable accurding to its terms; Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Instramen and may invoke any remedies
permitied. by paragraph 19.1f Lender exercises this option, Lender shall take the si¢ (s specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o Borrowu prowded for in this Secunly Instrumert skall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. Thz notice shall be directed to the
Property Address or any other-address Borrower designates by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nz.ice 1~ Borrower. Any notice
provided for jn this Secunly Instrument shall be deemed 10 have been given 16 Borrower or Lend :r wiren given as provided
in ihis paragraph

Governing Llw' Severability. This Security lns!rument shall be governed by federal liw and the law of the
Junsdlcuon in which the Property is located. In the event that any provision or clause of this Securiiy ipstrument or the
Note conflicts with applicable Jaw, such conflict shali nol affec: other prov:smns of this. Security Instrumet or the Note
which ean be given effect without 1he conflicting provision. To this end the provisions of this Security [astram:nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

§7._Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest init js sold or transferred (or if a beneficial interest in Borrower is sold or ‘iransferred and Borrower is not a natura)
person)’\i-:ihoul’l..cndcr s priot wnt!cn “onsent,’ Lendi:r“ may, 1% ity oplion“, reqmrﬂmmedmte payment-in-fuli-of all sums
secured by this Security. Instriment, However, this, opuon shail not be cxcrc:lscd by Lender if exercise is prohibited by
federnl Jaw as-of the dateof this Secumy Instrument, ”

1f Lender exercises (his option, Leader shall give ‘Borrower riotice of aceeleration, The notice sha)) provide a peried
of not less than 30 days from ilic date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. Tf Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any
remedies' permitted by this Securily Instrument without further potice or demand on Borrower.

18. Borrower’s Right to Reinstate, ' If Borrower mec!s certain condmons. Barrower shall have the right to have
enforcement of this Security Instrument discontinied at any time prior ta itie earlier of: (a) § days (or such other pcnod as
upphc.:blc law may specify for reinstatement) béfore sale of the Property. pursuant to any power of sale contained in this
Securlly Instrument; or (b) entry of a judgment ‘enforcing this Sectirity Instrument. Those conditions are that Borrower:
{a) pays L:mh:r al} sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any deﬁw]r of any ‘other covenanis or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but. not limited fo, reasonable altorneys' fees; dnd (d) takes such actin as Lender may
reasonably require 1o assure thai the len of this Secunly Instfriment, Lender's ‘rights in’ the Property and Borrower's
obligation 1o pay . the sums secured by ihis Secirity’ !nstmment shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac

occurred. Howaver lhts ngh! (o n:msune shaﬂ not apply in the case of acceleranon under paragraphs {3 or17.




