UNOFFICIAL COPY: 89172591
Ao

CODX7COUNTY ‘RECORDER

[Space Above This Line For Recording Data}

- MORTGAGE

THIS MORTGAGE ("Security Instrument™)is givenon  April 7th ' ,

19 B9 The morcgagoris
JAMES L. ERYZ, SINGLE/NEVER MARRIFD

(“‘Borrower™). This Geciirity Instrument is givento  EQUITY MORTGAGE COMPANY OF ILLINOIS, INC.

Loan # BRUCE

which is organized and existlop under the lawsof THE STATE OF ILLINOIS . and whose addressi;
10 EAST 22N0: STREET - SUITE 210, LOMBARD, ILLINOLS 60148B
ll)'

Borrower owes Lender the princir=isum of Fifty—five thougand and NO/100 ~ ~ .Sgi?éé

- v A W A wm e mm e Gt mw e ma e e oem e EN me Em be s M S me em e e M wm W S e em s e W

Dollass (U..¥ 55,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrun ent ("Nol(.“_}, which provides for monthly paymcms. with the full debt, it not

poid earlier, due and payable on April 7¢,) 1994 This Security Instrument
secures lo Lender: (a) the repayment of the dént’evidenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all other sums, vitb ir/ierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrev<i's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigage; grant and convey to Lender the following described property

jocated in COCK County, llinois:
LOT 13 IN BLOCK 4 IN VINCENT SUEDIVISION (EXCEPT THE RAILROAD) OF

THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWMNSHIP 40 NORTH, RANGE

14 EAST CF THE THIRD PRINCIPAL MERIDIAN IN CUJ. ~OUNTY, ILLINOTS.

———
——— -

!

gﬁgoo AW

PIN # 14-31-107-008 ‘ S
2329 NORTH LEAVITT 'CHICAGD

which has the address of ,
[Street} ) - [Ciy) -
[Hlinois 60647 (“Property Address™);

[&in Code]

TOGETHER WITH afl the improvements now or fercafter erected on the property, snd all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures pow or
herealter a part of the praperty. All replacements and addilions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™ )

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has, thr: nght 1]

morignge, grant and convey the Property and that the Property is ungncumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clalms and dcmands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for nationnl use nnd non -upiform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covcrmg rcal propcrly

ILLINO{S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q-eﬁm)msou VMP MORTGAGE FORMS « (313)203.8100 ¢ (BO0IE21.7291

Amended 65/87
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. If Lender required morigage insurance as a condition of makmg the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemem or apphcable law.

8. lnspection. Lender or its agent may make reasonable entrics' upon and inspections .of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9, Condemnation. The proceeds of any award or claim for damages, diréct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~¢ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is «vthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender Borrower othérwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date of (¥'= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot 'leleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica.cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi opecote to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required toccmmence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify amor dZation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's 2 "cessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the e/ c’se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and asstgns of Lender and Borrower, subiject to the provisions
of paragraph 17. Borrower's covenants and a;reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'vrinis of this Security Instrument; (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; and (=} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodauons with rcgird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the inter .st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) 2ty such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o ‘azke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rel'uno rodrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactmen? or expiriivn of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoirfing 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1iisti»ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(p:z specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 21 ail Jc given by delivering it or by
mailing it by first. class mail unless applicable law requires use of another method. The niice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated heérein or any other address Lender designates by notice 1o Borrowcr Any nolice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendor wlien given as provided
in this paragraph.,

15, Goveming Law; Severabllity This Security Instrument shall be governed by federal la:v zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provns:ons of this Security Instruniet or-the Note
which can be given effect without the conflicting prows:on To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16, Borrower’s Copy. - Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17." Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at’ its-option, require immediate payment in full of all sums
secured by this Security Instrument, However, this cptlon shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurlty Instrument. .

If Lender exercises this option, Lender shall g g[ve BorrOWcr notice of accelcration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2!l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. ¥ ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any.time prior (o the earlier of: (a) 5 days (or such other pq.r:od as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dué under this Sccunty Instrument and the Note had no acceleration
occurred; (b) cures any dcfault of any other covenants or agrecments (c) pays all expenses incurred in enforcing this
Security lnstrumem. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reqiiire to assure that the lien of this Secunty Instrument, Lender's, rights in-the Property and Borrower's
obligation to" pay the sums secured by this  Securify Instrument shall. contmue .unchanged. Upon reinstatement by
Borrower, this Se:.unly Instrument.and the obllganons secured hereby shall remadin ful]y effective as il no acceleration had

~ occurred. Howcvcr. thls nght 10 reinstate shall not apply_m l» e case of accelerat:on under paragraphs 130ri7.
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Assignment of Rents Loan # BRICE

THIS 1-4 FAMILY RIDER is made this  /CD day of April 19 89
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly Deed
(the “Security Instrument™) of the same date given by the undersigned (the “‘Bormower™) to secure Borrower's Note 1o

EQUITY MORTGAGE COMPANY OF ILLINOIS, INC. (the “Lender™)
of the same dale and covering the property described in the Security Instrument and located at:
2329 NORTH LEAVITT, CHICAGO, TLLINOIS 60647

|Property Addrass)

1-4 FAMILY COVENANTS, In addition to the covenanis and agreements made in the Security Instrument, Borrower
und Lender fusther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or ils zoning classitication, unjess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body upplicable fo the Property.

B. SUBORD’NATE LIENS. Except as permitted by federal law, Borcower shall not allow any lien inferior 1o the
Security Instrumeni 1o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS iNSURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is“mguired by Uniform Covenant 5.
. “BORROWER'S R)IT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LFASTS, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in lonnection with leases of the Property. Upoen the assignment, Lender shall have the
right 1o modify, extend or terminac the existing leuses and to execute pew leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ s'al) mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bor/ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower autherizes Lender/or Linder's agents o collect the rents and revenues and hereby. directs each

tenant of the Property to pay the rents to Lendsr-or Lender’s agents. However, prior to Lender's Notice to Borrower of '

Borrower's breach of any covenunt or agreemen! v the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefir of Lender und Bosrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additii sl security only,

If Lender gives notice of breach to Borrower: (i) all repn-received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums seculed by the Security Insirument; {1i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cac’i wwnant of the Property shall pay all rents due and unpoid
to Lender or Lender's agenl on Lender's wrilten demand to tag fenant,

Borrower has not exccuted any prior assignment of the rents #ud has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take vontro) of or mairini’s the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicinfly appointed receives/iiay do so at any thme there js a breach. Any
application of rents shall not cure or waive any defuult or invalidate any othor rpht or remedy of Lender. This assign-
meni of rents of the Property shall lerminute when the debt sccured by the Security Instrument is pald in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 1ov7 or agreement in which Lender has
an interest shall be a breach vader the Security Instrument and Lender may invoke ary o the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and ngrees t97the terms and provisions contained in ths 1-4 Famiiy Rider.

(Seal)

-Borrower

(Seal)
-Borrower

-Borrower

(Scal)
-Bor'l_'obnr

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Unllorm Instrument Form 3170 1v83

¢ZX-67 wrom
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1692LT68

(Sesl)
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