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MORTGAGE

BQTH[S MORTGAGE .x:cunty Instrument”) i mawen on . Aprilla Cevirisseriieped
9.0 The morigagoris ..... B Kr. FOBAL. and. ASEIA TOBAL,. hiﬁ wife.
( Borrower") This Sccunly !nstrument is given to

EITEEOL Maerica ﬁank Ziom . v .. which is orgamzcd and emslmg
under the laws of ...kt ANQOLE. “ ey . and whose addrcss S ovcrsveseeseecssbarsssssssesssecsrensrssmnnieeisinns
e P 3.2 Siaridan. Road.. 7 A R0 LLLANOLE. e eerpeeeeriairens ("Lender")
Borrower owc-; Lendér e ,rmcmal sum of . ...SI.X!EX THOUSAND-. and... nO/.I.OO w

. Dollars (U.S. 5..60.,000+.0.0...... ). This debt is evndenced by Borrowcr s notc

dntcd thc samc datc as !hts S-cv ‘ty lnstrument “Notc .); which provides for monihly payments, with the full debu, if not
paid earlier, due and payable on . ...See. Exhibkit. JAT.. attached hexeto...... ThisSecurity Instrument

secures to Lender: (a) the repsy .ncnt of the debt evtdenced by-the Note, with interest, and all renewals, ¢xtensions and
modifications; (b) the paymient of all Otier sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the pertoriniice of Borrower's covennnts and ngreements inder this Security Instrument and -
the Note. For this purpow, Borrow::r does b ‘°by mortgage, grant and convey to Lcnd o :he followmg described property
located in .ocoueen, SO TOTURTRRO R UON & 8 19 ) ias County; !llinms

Lot 16 and the East 27 fe«t of Lot 15 in Greenwood Héight's,’-_
a Subdivision of the West 1/% of the West 1/2 of Section '14,’ *-.-
Township 41 North, Range 12, lylug east of the 3rd. p:c:l.ncipa:l. s
meridian in Cook County, Illincis.

A 470552 // 710 ot 77767//ﬂmm ey %(E)

O P-15/~107-025- 670~ cove

THIS IS A JUNIOR MORTGAGE . .

“izie c:oaej

Tocmul:n WITH all the lmprovuncnm now or hcrcnftcr ercctcd on lhc propcrty, nnd all ea\icments. ngh!s,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, waler rights, and stotk and all fixtures now or

herenftér a part of the property. All reptacements and additions shali also be covered by this Sccumy lnstrument Allofthe
foregoing is referred to in this Securily Instrument as the “Property.” ‘

BORROWER -COVENANTS that Borrower is lawflully seised of ‘the estate hereby conveyed und has ihe nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances 'of record.
Borrower warrants and will defend generally the titie to the Propcrty agamst -all clmms and demnnds, *.ubject to nny
encumbrances of record .

THIS SECURITY INSTRUMENT combines uniform covenants for nanonnl use nnd non- umform z.ovenanls w:th
limited variations by jurisdiction to constitute a uniform secunly lnsmlmem covermg rcnl property, . ‘

ILLINOIS—Single: Family~~FNMA /FHLMC UNIFORM INSTRUMENT ~ - Form 3014 12/83
REQRDER FROM ILLIAMA FINANCIAL, INC.

which hus the address of ......... s Q202.. G:ceenwood ............ rrereseen , ..... Ni.les.
0648 {Stroot) {City)
Nlinois .., 6 (“Propcrly Address"); . e e e
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If Lender required morigage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with
any cendemnation ot other taking of any pan of the Property, or for conveyarnce in lieuw of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the. Propcrty. the proceeds shall be applied to the swms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valve of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secvred by this Security Instrument, whether or not then due.

Unless Lender’and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo* Releaset; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security. Instrument granted by Lender to any successor in
interest of Borrower shall noucperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any sugcessor in interest or refuse 1o exiend time for
payment or atherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov e-"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be's waiver of or preclude the ezarcise of any right or remedy.

11. Successors and Assigns Bourd: Joint and Seversal Linbllity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and be-.efit the successors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageer1ents ‘shall be joint arid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument;.(b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and /¢y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.r<pard to. the terms of this. Security Instrument or the Note without
that Borrower’s consent.

" 12, Loan Charges. If the loan securad by this Secr :aty Instrument is subject to a Jaw which sets maximum loan
charges, and that law. is finally interpreted so: that. the itterest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (4) ¢ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aii; rams already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocsze (comake this refund by reducing the principal owed

under the Note or by making a direct payment 1o Borrower. IT a refurd r.drces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslntwn Affecting Lender's Rights, If enactment or ¢>piration of apphcabie jaws has the effect of
renderlng any provision of the Note or this Security Instrument unenforcenble accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instivment and may invoke any remedies
permitted by paragraph 19..5f Lender exercises this option, Lender shall take the st2pe specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?sh#il be given by delivering it or by
mailing it by first class mail unless applicable.law requires use of another method. Tl noidee shall be directed to the O
Property Address or any other address Borrower designates by notice to Lender. Any noticc ip Lender shail be given by m
first class mail to Lender's address stated herein or any other address Lender designates by nat ce 1o Berrower. Any notice P‘
prowded for in this Security Instryrient shall be deemed to have been given to Borrower or Lende! whien given as prov:ded S |
in this paragraph.’ 3

15, Governing Laws; Severabihty This Security Instrument shall be governed by federal lpw 7ad the law of the ~_!$ [ )
jurisdiction-in which the Property is located. In the event that any prowsnon or clause of this Security Jiistrument or the - e
Note conflicts with applicable law, such-conflict shall not affect other provisions of this Sccurity Instruraent or the Note; “_ (¥
which can be given effect without the conflicting provns:on ‘To this end the provisions of this Security Insiriiment and the"'

Note are declared to be severable, -

16. -Borrower's Copy, Borrower shall be gwen one conforrned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrovwer is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immedijate pryment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedcral law as of the date of this Security Instrument. .

, e Lender exercises’ ‘this. ophon, Lend:r shalk Bive ] BorrOWer nouce of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice js dehvered or mailed wuhm ‘which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails.to pay these sums prior. to the expiration of this period, Lender may invoke any
remedies permitred by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets.certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this: Secunty Instrument and the Note had no acceleration
occurred; (b).cures any. default of any other covenants ar agreements; {c) pays e}l expenses incurred in enforcing this
Security Instrumem, including, but not limited- to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the. lien. of this Security Instrument,. Lender's rights in the Property and Borrower’s
cbligation. to pay. the sums’ secured by this Security. Instrument shall contmue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obl:gauons secured ‘hereby shall remain fully effective as if no acceleration had
oecurred However, this nghl to remsta\e shall not apply in the case ot‘acceleranon undcr paragraphs 13or17,




UNOFFICIAL COPY

DXHIBIT A

THIS LOAN IS PAYARLE IN FULL AT THE END OF SIX MONTHS. AT
YOU MUST PAY THE ENTIRE. PRINCIPAL BALANCE OF THE LOAN A
INTEREST AND OTHER CHARGES THEN DUE. THE BANK IS UNDER NO O
TO0 REFINANCE THE LOAN AT THAT TINE., YOU WILL, THEREFORE, BE
TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WIL)
FIND A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILII
RATES, WHICH MAY BE CONSIDERABLY HKIGHER THAN THE INTERES'

THIS LGAN.




>
al
O
O
—
<
O
LL
LL
®,
Z
D

]
-
| e ]

e N
- oI

—r
- -
e

- T
-

-
L




