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"'l'HIS INSTRUMENT WAS PREPARED BY:

FIRST ILLINOIS MORTGAGE CORRRROTIONTY, ILL

1440 RENAISSANCE DRIVE % CILrD ENQ RECORY ,

PARK RIDGE ILLINOIS 60088
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MORTGAGE

THIS MORTGAGE (*‘Security Insirument’’) is given on APRIL 18, ‘ . . . o
19 B9 The morigagor is  ALEXANDER N. PERA II AND IWMIE D, PERA , ﬂmmwm 149__0

{**Borrower’’), This Gecirity Instrument is given to
PIRST ILLINOIS ©AK OF EVANSTON, N.A, ‘ . e .
which is organized and existlap under the laws of THE UNITED STATES ‘ « and whose address is
800 DAVIS STREET EVANSTON ILLINOIS 60204 : o o
‘ ) - (' Lender'").
Borrower owes Lender the princiralsum of ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollais (U 2. $ -—-150,000.00——~ ). This debt is ev:denced by Borrower snou.
dated the same date as this Security Insirument {*Note**), which provides for monthly payments, with-the full debt,.if not
paid earlier, due and payable on W oulST, 2018 : This Secunty lnslrument
secures to Lender: () the repayment of the debt evirlipand by the Note, with interest, and all rem.wuls, extensions and mudif‘ca-
liong; (b) the payment of afl other sums, with intersst, pdvanced under paragraph 7 to protect the sccurhy of this Sewrily
Instrument; and (c) the performance of Borrower’s cove nants and agreements under this Securily lnstrumem and l)le Note.
For this purpose, Borrower does hereby mortgage, grast and convey to Lender the following described: propbrty
located in COOK County, Illinois:

Lot 68 (EXCEPT THAT PART OF LUT 68 LYING SOUTHWES1ERLY)OF A LINE PARALLEL WITH THE
SOUTHWESTERLY LINE OF SAID LOT AND DRAWN FROM A POINT/I’( 'THE NORTHWESTERLY LINE OF

" 8AID LOT, WHICH IS 10 PEET, NORTHEASTERLY OF THE MUST “VF.S'F'E'RLY CDRNER‘ OF..SAID LOT) ..

LOT 69 IN WILLIAM H. BRITIGAN'S SUNSET RIDGE GOLF CLUB ADDITION A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 (EXCEPT ""HE NORTH §6 ACRES
THEREOF) ALSO THAT PART OF THE WEST 1/2 OF THE SQUTH BAST 1/% £F THE NORTH-WEST 1/4 -
LYING WESTERLY OF HAPP ROAD AND 'THE NORTH 1/2 OF THE NORTH 1/2 (GF .THE-NORTH WEST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 42 NURTH, RANGE 1z ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOI1S. '

2BZZLTES

P}#’ 04-13-301-022-0000

. u.-l/ 245 SUNSET DRIVE NORTHBROOK
whieh has the address ol o

50025 {Strect] : . [Tyl
illinois {*'Property Address’");

[Zip Code]

TOGETHER WITH all the improvements now or hercafter crecied on the. properly, and al! easemcnts. nghls. ap-
purtenances, rents, royaities, mineral, oif and gas rights and profits, water rights and stock and all r Xtures now or hereafter
u part of the pmperty All replacements and additions shall also be covered by this Sccunty Instrument. All of the foregoing
is referred (0 in this Security Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all cluims and demands, subjec.t to any encumbrances
of record.

THIS SECURITY [NSTRUMENT combines uniform covcnnms for natlunal use and m:n-umform covenanls -mth limited
variations by jurisdiction to constitute & uniform securily instrunient covering real property

ILLINOIS —Single Famlly—FNMAIFHLMC UNIFORM INSTRUMENT . Form 3014 12/83
@_ -B{tL) jpaom CMTG VMP MORTGAGE FORMS « [3131283.8100 *+ {800i52
L(ﬁf N NUMBER: PER 4
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o IE Lender reqmred Mﬁ&t@m t@‘@ Mhn Security Instrument,
Borrower shall pay the pr ur uch e as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. lnspeellon. ‘Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property,. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

~In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrowcr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair
of the: Property- or to the sums secured ‘by. this Seeunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise. agree in wrmng, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to.in pa.ragraphs 1 dand 2 or change the amount of such
payments.

10, Borrover M nl Relensed; Forbearance By Lender Not a Waiver. Extens:on of the time for payment or modifica-
tion of amomzauor of the sums. secured by this Security Instrument granted by.Lender to any successor in interest
. of Borrower shall nr ¢ cperate to release the hablhty of the ongmal Borrower or Borrower's successors in interest.
Lender shall not be oyl .n‘d to commence proceedings against any successor in interest or refuse to extend time for
payment or: otherwise o y.amortization of the sums secured by this Security Instrument by reason of any demand
made by the ongmal Borrowu sv Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not. be a walver of or prectude the exercise of any right or remedy.

11. _Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ber=fit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s coveunais and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey' that Borrower’s interest i't tht Praperty under the terms of this Security Instrument; (b) is not per-
sonally obhgated to pay the sums secured bythiz Security Instrument; and {(c) agrees that Lender and any other Bor
rower may agree to extend, modify, forbear o r.ake any accommodations with regard to the terms of this Security
Instrument or. the Note without that’ Borrower’s co isznt.

-12. Loan Charges. If the loan secured by this S¢ unty Instrument is. subject to a law which sets maximum loan
charges, and that law is. finally interpreted so that the ip’Ciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lumts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (o) 40y sums already collected from Borrower which exceed-
" ed permitted limits will be refunded to Borrower. Lender maj chioose (o, make this refund by reducing the principal
- owed under the- Nme or by making a direct payment to Borrow s, /If a refund reduces principal, the reduction will
,be treated as a parnal prepayment without any prcpayment charge apder the Note.

13, Legisiation A/fecting Lender’s Rights. If enactment or expir:.ticn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcea a4 accordmg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 1h= 5* ‘ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provrded for in this Secumy Instrumeat shi7il be given by delivering it or
by mm[mg it by first class mail unless. applicable law requires use of another methsiThe notice shall be directed
to the Praperty Address or any other address Borrower des;gnates by notice 1o Lender. (Any notice to Lender shall
be given by first class mail to Lender’s address. stated herein or any other address Lender designates by notice to Bor-
rower. Any notice provided for in this-Security Instrument shall be deemed to have been giver. to 3orrower or Lender
when given as provided in this paragraph.

15. Governing Law: Severability. This Secumy Instrument shall be governed by federal lawv 2ad the law of thw
jurisdiction in which the ‘Property is located. In the event that any provision or clause of this Security Jnstrument opw
the Note confhcts with applicable law, such conflict. shall not affect other provisions of this Securit)~.Instrument on}
the Note. whlch can be given effect. without the confhct.ng provision. To this end the provisions of this Secutity Instrulhy
ment and the Note are declared to be severable. <,

. 16; Borrower’s Copy. Borrower shall be given oné conformed copy of the Note and of this Security InstrumemaJ

17. Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any mt.erest"I
in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) . without Lender’s prior .written consent, Lender may, at its option, require immediate payment in fuil of all
surss secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security lnstrument

If Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a period
of not less than 39 days from the date the notice is deiwered ot mailed within which Borrower must pay all sums secured
by this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoike any remedies penmtted by this Security Instrumeént without further notice or demand on Borrower.

. 18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemcnt of this Security Instrument dlscommued at any time prior to the earlier of: {a) 5 days (or such other period
as applacabie taw-may- specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument mcludmg, but not limited to, réasonable attorneys’ fees; and (d) takes such action
as Lender may reasonahly requare to-assure that the lien of this Becurity Iristiument; Lender's rights in the Propeity
and Borrower s obbgatmn to pay the sums secured. by thns Secunty Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, ‘this Security’ Instrument and the obhgatlons secured hereby shall remain ‘fully effective as if no
acceleratlon had occurred However, this nght to remsmte shall not app!y in the case of acceleration under paragraphs’

13 or 1‘7 . :




