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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given'on  apry; 13
19 89 Themorssgoris DRNVIS W. SCHULIE AN WRY W. SIIILIE . RERY) AD -.»mf

(“Borrower™). 'l'hls, ccurity Instrument s Given 10 e - on s s e -——~-——~4--~~-5-45~'¥*-5§-«- ”
 FIRST BANK OF 5C :AI‘\IBURG e ’ . .
which is organized and ¢aizi g under thelawsof AN ILLINOIS BANK I\*G CORP . R and whoscaddress |s

321 WEST GOLF ROAD SUHAIMBURG TLLINGTS BOIGG s o S

‘ ' . e . - {"Lender")
Borrower owes Lender the principrlzam of ONE HUNDRED SEVENTY SEVEN THOUSAND AND ()[) 100 }

Dollars (U.S 5 . --177.000. [ ). This debt 1s evidenced by Borrowcr s note

dated the snme date as this Security Instrumdnt (" Note''), which provnda for monthly payments, with the full debt, if not.
ps&id earlier, due and payable on HAV-OIST, 2019 This Security Instrument

secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions ‘and .
medifications; (b} the payment of all other sums, with nterest, advanced under paragraph 716 protect ihe secufity of this
Security Instrument; and {c) the performance of Boriur ar's covenants and agreements under this Security 1nstrument and
the Note. For this purpose, Borrower does hereby mort(age, erant and convey to Lender the followmg du.cnbed  property

located in CO0K . ‘ Connty. Illuiofsi -

LOT 45 IN THE HARVEST HEIGHTS OF MOUNT PROSPECT, PLYNG A S{JBDYVISTON QF PAR'!‘ OF I‘f;‘.!«“.
SOUTH WEST 1/4 DF SECTION 35, TOWNSHIP 42 NORTH, Rnl\f't' ‘13 BAST Ol‘ THE ‘I‘H'{RD PRTM"IPAL.
MERTDIAN, ACCORDING TO THE PLAT THEREDF RECORDED AS DG MENT PﬁM?dJ') IN CROK COUNTV

TLLINOIS. o , ‘ %
. ) B<%

f

‘“é
m

E¥¥ 03.35-300-009-0000 e _ ;
. 208 NEIL AVENUE ' ) MT: PRGQPF(‘T‘

whichhnslhen_ddrc‘!&slifof" ' , o ‘ :{.'
60056 (Street} : R [Clty] RN

Ilinois _ “Property Address”); .

g {Zip Coda) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenls. nghls,'
appurtenances, rents, royaities, mineral, oil and gas rights and profits, 'water rights-and stock and all fixtures now .ot
hereafter a part of the property. Al replacements and additions shall also be covered by this Secumy Instrument All of lhc
foregoing is referred to in this Security Instrument as the “Propt,rty » r

BORKOWER COVENANTS thut Borrower is lawrFully -seised of the estate hereby conveycd und has: the, nght to
morigage, grant and convey the Property and that the Property is unencumbered, except: for. encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugamst all ‘claims and _demands, subject to any
encumbrances of record. :

THIS SECURITY [NSTRUMENT combines uniform covenants' for natlonai use und non-uniform cavenan!s thh ’
limited variations by junsdtchon to const:lule 4 uniform seuunly mstrument covermg real property . -

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENY ‘ L Form 3014 '12/83
@ 6 (IL) (8700 VMP MORTGAGE FORMS (313!2038!00 . (aooum 1:91 - o - e
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required-to maintain the insurance in effect umil such time as the requirement for the
- insurance terminates i in accordance with Borrower's and Lender's written agreement or apphcab]e law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable couse for the i mspecuon

.. 9. Condemnation. The proceeds of’ any award or claim for damages, direct or consequential, in connection with

- any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Propcny, the procceds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with. any excess paid to Borrower. In the event of a partial 1aking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award accettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lénder is wut) orized to collect and apply the proceéds. at its option, either to restoration or repair of the Property or
to the sums secured k this Security Instrument, whether or not then due.

. Unless Lenuer and Borrower otherwise agree in. wntmg, any application-of proceeds to principal shall not extend or

postpone the due dat: of thie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Plot. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontizagra of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ojorate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not.be required to 'commence proceedings against’any successor in.interest or refuse to extend time for.
payment or otherwise modify anio’ tization of the sums'secured by this Security Instrument by reasan of sny demand made

. by the original Borrower or Bortuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex¢ reise of any right or remedy.

.11, Successors and Assigns Bourd; Joint snd Several thility, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef* thc successors and asmgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and g Jreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1t co signing this Security Instrumeni only to mortgage, grant and convey
* that Borrower’s interest in the Property under thziriins of this Security Instrument; (b) is not personally obligated to.pay

the sums secured by this Sccurity Instrument; and (c) rgrees. that Lender and_any other Borrower may agree to extend,
tnodify, forbear or make any accommodahons with rigard to the terms of this Security Instrument or the Note without
that Bojrower’s consent. -

) 12, Loan Clurges. If the Joan secured by this Sed urity Instrument is subject to a law which sets maximum loan
chhrgcs and that law is finally interpreted so that the inicrisy or other loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: \2}ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any svins already collected from Borsower which exceeded
permitted limits will be.refunded to Borrower. Lender may choose (o inske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrdnces pnnc:pal the reduction will be treatedasa

) partlal prepayment withiout any prepayment charge under thé Note, . |

13.. Legi:lstlon Affecting Lender’s Rights. . If enactment ov expiretion o!' apphcable laws has the cffect of
rendenng any provision of the Note or this Security Instrument unenforceable acco: -ding to its terms, Lender, at its option,
may- require imimediste: payment in full of all sums secured by this Security Izst/ument and may invoke any remedies

.rmmet:‘ by paragraph 19. If Lender exercises this option, Lender shall take the sti s Lpecified in the second paragraph of
paragraph 17,

(14 Notu:es. “Any notice to Borrower provulcd for in this Security Instrument sl:=!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. Th: netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any otheraddress Lender designates by nolice o Rorrower. Any notice
prov:dcd for in this Security Instrument shall be deemed: lo have been given to Borrower or Lendir w} e given as provided
in this paragraph.

. .. 15. Governing Law; Sevembillty. Thxs Securlty lnstl_‘umem shall be governed by federal lav/ a7id the law of the
]unsdlcnon in which the Property is located. In the event that any prowsson or clause of this Security (-ist-ument or-the
Note conflicts with applicable law, such conflict shall not affect other prov:sxons of this Security Instrunzzrior the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security Instrament and the
Noté are declared o be severable,

. 16. Borrower’s Copy. Borrower shall be gwen one. conformed copy of the Note and of this Security Insirument.

11. .’l‘mster of the Property or % Beneficial. lmerut in/Borrower.  1if all or any part of the Property or any
interest.in it is sdld'or transferred (orifa beneﬁctal interest in Bofrower is sold or transferred and Borrower is not a natural
person) wnhout Lender's prior written consent, Lender.may, at. its aption, require immediate payment in full of all sums
seéured by this Security Tnstrument, However, this- opnon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunty Instrument. - .

~If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnol less than 30 days from the date the notice is delivered ‘or mailed within which Borrower must pay all sums secured by
this Secunty Insttument. If Borrower, fails to pay these: Sums prior to the expiration of this period, Lender may invoke any
remcdxcs pcrmxtted by this'Security Inst rument without further notice or demand on Borrower.

" 18, Boirower’s Right to Reinstate. I Borrower meets cermm eonditions, Borrower shall have the right 10 have
enforcément of :lus Security Instrument discontinued at: -any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatemerit) before sale of the, Property pursuant to any power of sale contained in this
Security, Instrument; or {b) entry of a judgment’ enforcmg this:Security Instrument. Those conditions are that Borrower:
(a). pays Lender all sums which then would be due under this Sccumy Instrument and the Note had no acceleration
occuried; (b) cures any default of: any other covensgnts Or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including; ‘but not limited to;. reasunnble avtorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thit the lien of this Secumy Instrument, Lender's rights in the Propenty and Borrower's
obligation to~ pay,’ the. sums ‘secured by this Security -Instrusent- shiall continue unchanged. Upon reinstatement by

- Borrower, this Secumy Instrument. and the, obligations ¢ secured hereby shall remain fully efféctive as if no acceleration had:
uccurred However. thls nght to remstate shall not apply in thc case of nccelcratlon under paragraphs 130r17.




