L—

N2 03 Oz

"7%5?7 . Lorier

@ 5

State of Illinols . ‘ Mortg age o "FHA Case Ho,
| DAN#O581819 L
This Indenture, Made s 14TH ayer MRIL ig”ag‘.‘?'aam
MICHAEL A. JDSEFDNICZ AND JODI L. JOSEFQWICZ, HIS NIFE ' ‘
. _ Mortsagor, and
EMPBANQUE CAPITAL CORP. 16 0
n corporation organized and existing under the laws of THE STATE OF NEN YORK
Mortgagee.
- Witnesseth: That whereas the Mortgagor is justly indebed to the Morigagee, as Is emdezmd bya cenain promissory note bumns evcn dnte
herewith, in the principo! sum of  SIXTY FIVE THQUSAND FIVE HUNDRED FIFTY DOLLARS AND NG/1QOTHS
: Dollars {$ 65, 550 00 }
 payable with Interest at theratzof  TEN AND ONE-HALF ‘ S
per centum ( 10.5 @3 per annum on the unpaid balance until paid; and made payableto the ordcr of the Mortgagcc at lts
office in NILLIAMSVILL~; NEW YORK 0 . oF

at such other place as the holder may d:signate in writing, and detivered; che said pnnctpal and imem! bcms payable in monlhly mqg!bneau of .
FIVE HUNDRED NINETY NINC- DUOLLARS AND?8/1 QQTHS.. ***-k****************k******************* o
B Dollars I 599 78 )

on JUNE 1 ,19 89 | andaiikesum on ! the first day of ¢ach and every month thereafier until the note is fully paid,
sxcept that the final payment of pnnctpal and intirest, §f not sooner paid, shali be due and payable on the first day of MAY
219

Now, therefore, 1he said Mortgagor, for the better secur ng 57 <he payment of the said princlpal sim of money and’ imeresl and the. perform
ance of the covenants and agreements.herein contained, does‘o/ these presents Mortgage and ann! unto the Mortgagee, ils SUCCASSOTS or
nssigns, the following cdescribed Real Estate sitvate, lying, and teiny in the counly of  CODK
and the State of Niinois, to wit:

UNIT 17C AS DELINEATED ON SURVEY OF HERITAGE ANOR IN PALATINE CONDOMINIUM OF PART

OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 4z NURTH, RANGE-10-EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HERc'N FTER REFERRED TO AS PARCEL 1),
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' T0 THE DECLARATION OF CONDOMINTUM. MADE BY
BUILDING SYSTEMS HQUSING CORPORATION, A CORPORATION OF (OH10, "RECORDED IN THE :
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS .UM DECEMBER 21,.1972-AS- :
DOCUMENT NUMBER 22165443, AS AMENDED FROM TIME TO TIME, TOCETHER WITH. ITS UNDIVIDED.. ~
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL “ALL THE PROPERTY AND. "~ .
SSACgucggg?ISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH, N SAID DECLARATION”f .
AND SUR

P. I N.: 02-01-102-053-1011
COMMONLY KNOWN AS: 1173 AZALEA, 3C, PALATINE, ILLINOIS 60067

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonsms. and theren Is, isstez,and proﬂls 1hc1'eof )
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light; water, or power, and all plumbmg and’
other fixtures In, or that may be placed In, any building now or hereafier standing on said land, and slso all the estate, right, mle. and | interest U!
of the sald Mortgagor in and to said premises.

zf;iég

To have and to hold the above-described premises, with the of this instrument; not to suffer any flen of mechanics men or
appurtenances and fixtures, unto the said Mortgagee, lts suc- material men to attach to said premises; to pay to the Mortgages,
cessors and assigns, forever, for the purposes and uses herein set s herelnafier provided; until sald note is fully paid, (1) a sum suf-
forth, free from all rights end benefits under and by virtue of the  ficlemt to pay all’ toxes and assessments on sald premises, or any tax.
Homestead Bxemption Laws of the State of 1ilinols, which said or assessement that’ mey be: levied by authority of the State of 1)- ‘
rights and benefits the sald Morigegor does hereby expressly linois, or of the courity, fown, village, or city in which the sald
release and walve, Jand is situate, upon the Morigagor on account of the owncrshlp

thereof; (2) o sum sulficiént (o keep all buildings that: may. at any
And said Mortgagor cavenants and agrees: ime be on said premises, during the.continuance of suld in-
To keep sald premises in good repair, und not to do, or per- debtedness, insured for the benefit of the Morigagee i such forms
mit to be done, upon said premises, anything that may 1mpmr the of insurance, and In such wmounis, ns mny be requrrcd by ule
valite thereof, or of the securily intended to be effected by virtue Mortgagee.

“This form s used In vonnwction whh martguges insured under tha one- to four: faml!y programs of the Nstioml Humlnq Aat which provldo for whdlo

. Mortgage Insurance Promium paymenta,

Pago 1 o l T RUD-82116MIT0, 85 Edllon)- i
’ @.ctll.) 187101 ¥MP MORTBAGE FORMS ¢ {312)203-8100 » (B0QI521-7261 ‘ 24 CFA 203.1 'ml
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AU insurance’ shail bc camed in companies approved by the
Mortgagcc and the policies and renewals thereof shall be held by
the Morlg,agee and have attached thereto loss, payablé clauses in-
favor of and. in form acceptable to ‘the Mortgagec In event of
Joss. Mortgagor will give immediale notice by mail to the
. Mongagec, who may make proof of joss if not made promplly
by Mortgagor, ‘and each-inskrance company concerned. is hercby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly,-and the insurance prncccds or any part thereof, riay be. .

applied by thc Mortgagee at its option either to the reduction of..

the mdcbredness liereby secured or to the restoration. or tepair of.
the property damagcd Inevent of fereclosure of this morlgagc
or other transfer of title. to the mortgaged property in'. .
extmguishmem of the indebtedness secured hereby, all right, title
and.interest ‘of the Mortgagor in-and to any insurance policies
then in force shall pacito the purchaser or grantee,

- That if the premises, or. any part thereal, be condemned
under any power of eminznt domain, or ncquired for-a public
use, the damages, proceeu,. 2a¢s the consideration for such.
acquisition, 10 the; extent 0j 1k full amount of mdcb!edn&s
upon this Morlgage, and the Note seeured hereby remaining
unpaid, are hereby assigned by the Murtgagor 1o the Mortgagee
and shall be paid forthwith to the Mor szgee 1o the. apphed by it
an’ accoum of the indebiedness secured herr! .J, whelher due'or”
not.

' 'The‘Mérl'g'ngur Turther agrees that should this mo.tgage and
the note secured hereby not be eligible for insurance vaar the
Nanonal Housmg et within: - days [rom tie date
hereof’ (wrmen stnternem of any officer of thc Department 4¢ :
Housmg and’ Urhan Dcveinpmem or authorized agcnt of the -
Sccrclary of Housmg and Urban Development dated subscquent
to the
declmmg to msure sald tiote and thls mortgagc, bemg deemed
conclusive prcof of such :nelsgrbrlny), the Mor!gagec or the’ f .' '
holder nf the nole may, at jts option, declare all sums securcd
hcrcby lmmedrately due and payable '

In.the event of. dcfauh in mnkmg any momhly payment.’
provided for herein and in the note secured hereby for.a; penod
of thirty (30) days.after ihe due date thereof, or in case of a .
breach-of any other covenant of agrecmem herein stipulrted,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the
Mortgagee. wrthout mmcc. hccome :mmedrately due and paynblc

~ And In the even! that the wholc of said debt is declnrcd lo
be due; the Mortgagee shall have the right immediately 1o
foreclose this morigage, and upon the filing of any bill:for that
purpose, the court in which such bill'is filed may at any time
thereafter, either before or after sale, and without notice to the
said Mortgagor, or any-pasty claiming under sui Mortgagor, and
without regard to the solvency or insolventy: of the, person or
persons luble for the payment of the indebtedness secured -
hereby, at the time of such ‘applications for appomtmcm of &
rechcr. or for an ‘order to place Morigagee in posseaston of the
premnses. and wnhout regard to-the value of said premises or
whether the same shall then' be occupied by the owner of the
equity. of. redempnon, as a homestead,.enter an order.placing the
Mongagee in possession of the premises, or appoint a receiver
for the beneﬁt of the Mortgagee With power 1o collect the Fents,
issues, and profits’ ‘of the said premlscs, during the pendency of.
such’ forcclosure sult and, in case of sale and a dcﬁcucncy, durmg
the full statutory period of rcdcmpnon, and-such rens, issues,

days tlme from the date.of thrs mortgagc. ‘

- the indebtedness,. costs, taxes, insurance, and other ilems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shafl be placed in possession
of the above described premises under an order of a court in
which an action is pending to-foreclose this morigage or a
subsequent mortgage, the said Morigagee, in is discrelion, may:
keep the said premises in good repair; pay such current or back
taxes and assessments as may be due on the said premises; pay
for and mainiain such insurance in such amounts as shall have
been required by the Morlgagee; lease the said premises to the
Mortgagor or others upon such. tesins and conditions, either
within or beyond any period of redemption, as are approved by
the court; collect and receive the renls, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

And.in cuse of foreclosure of this mortguge by said
Mortgagee in any cour! of Jaw or equity, a reasonable sum shall
be allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all ouwtlays for
documentary evidence and (he cost ol a complele abstract of title
for the.purpose of such foreclosure; and in case of any other. '
sult; or legal proceeding, wherein the- Mortgagce shall.be made a .

- party thereto-by: reason of-this mortgage, its costs and expenses,

and the reasonable fees and charges of the attorneys or solicitors
of the Mortgages, so made parties, Jor services in such suit or
procecdmgs. shall be a further lien and chifge upon.the said
premises under this morigage, and lﬂl such expenses.shall become
so much additional indebledness secured hereby and be allowed
in any decree foreclosing this morigage,

‘And there shall be included ip any decree foreclosing this
martgage and be paid; out ‘of the proceeds of any sale made in
ov.suance of any such decree; (1) All the costs of such. suil or

- suits; advertising, sale, and r.onveyance, including attorneys’,
. solicitar’s, and stenographers’ fees, outlays for documemury
- evidence unr’ cost of said abstract and examination of title; (2) all

the money: dvanced by the Morigagee, if any, for the purpose
authorized in thé mortgage with interest on such advances ot the
rate set forth inthe rote secured hereby, from the dme such
advances are made; /2y alt the accrued interest remaining: unpaid -
on the indebtedness r.:re',y v;cured {4) all the said principal
inoney remaining unpaid. e sverplus of the proceeds. of sule, u‘
any, shall then be paid to .hc Kiorigagor. .

If Mortgagor shall pay said nzee a: the time and in the
manner aforesaid and shall abide Ly comuply with, and duly
perform-all the covenants and agreemcnts erein, then this
conveyance shall be oull and void and MJr'éwee wilt, within
thirty {30) days after writter demand therei'er 'y, Morigagor,’
execute a release or satisfaction of this mortgage, and Morlgagor
hereby waives the benefits of all statutes or laws which require
the earlier execution or delivery of such release or satisfaction by
Mortgagee. .

It is expressly agreed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to
any successor in interest of the Mortgagor shall operate to

-release, in any manner, the crigingl fiability of the Mortgagor.

The covenunts hereln contuined shall bind, and the benefits
and advaniages shall i inure, ‘o the respecuvc herrs. execuiors,
administrators, successors, and assigns of the parties hereto,
Wherever vsed, the singular number shall include the plural, the
plural the singular, and the masculine gender shafl include the

_ feminine.
and pruf‘ s when collected may be apphed toward the paymcm of
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THIS CONDOMINIUM RIDER is made this 14TH day of APRIL , 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage;' Deed of Trust or Security Deed (the .
“‘Security Instrument’*) of the same date given by the undersigned (the ‘‘Borrower*’) to secure Borrower's Note to

EMPBANQUE CAPITAL CORP. (the *'Lender’”}

of the same date and covering the Property described in the Security Instrument and located at:

1173 AZALEA, 3C, PALATINE, ILLINOIS 60067

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, acondomlmum project known‘ .

as:
HERITAGE MANOR CONDOMINIUM
[Name of Condominium Project} .
{the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association') holds title ta property for the benefil or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower’s interest..

CONDOMINIVAt COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowcr
and Lender Turther corenant and agree as follows;

A, Condominivin Obligations. Borrower shall perform all of Borrower’s ebligations under the Condominium Project’s
Constituent Documents, The “Constituent Documents’® are the: (i) Declaration or any other document which creates. the
Condominium Project; (i) by laws; (iii} code of regulntions; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and‘eiscssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So')ong as the Owners Association maintaing, with a generally neeepted insurance carrier, a
“master*’ or “*blanket”’ policy on tie Condominium Project which is satisfuactory to Lender and which provides insurance
coverage in the amounts, for the perinudz, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,’’ then:

(i) Lender waives the provisicnéa Uniform Covenant 2 for the monthly payment to Lender of one-twelith of'
the yearly premiwm installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Unitorm Covenant 5 to mairain hazard insurance coverage on the Property
is deemcd satisfied to the extent that the required roverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 2f any lapse in required hazard insurance covernge,

In the event of a distribution of hazard insurancd procreds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds.wyable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumers; with any cxcess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such i ctions as mny be reasonable to insure that the Owners Association
maintains a publie liabllity insurance policy acceptable in Torns, amount, and extent of coverage to Lender.

D, Condemnutton, The progeeds of any sward or.claim ror damages, direct or consequentinl, payable to Borruwu
in connection with any condemnation or other taking of all or any part 4t the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby ass’grzad and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Covenant 9,

E. Lender's Prior Consceat, Borrower shall not, except after notice 'o/Zender and with Lender's prior written consent,
eithter partition or subxlivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prcuccl excent frie nbnndonmcnt or termination rcquxrcd
by law in the case of substantial destruction by fire or other casualty or in thc. case of a taking by condemnation or eminent

domain;
(ii) any amendment to any provision of the Constituent Documents if the pi2vision is for the express benefit

of Lender;
(ili) termination of professional management and assumption of self-managemcai of the Owners Association;

or
(iv) any action which would have the ¢ffect of rendering the public liability insurancs co/erage maintained by

the Owners Association unacceptable to Lender.

. F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Leadir.may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower securid by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall-bear interest 1or.m the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By StanNinG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Mbu’ﬂW (Seal)

MICHAEL A.~JOSEFOWICZ “Borrower

: . {Seal)y -
ODI L. JOSEFQOWI . -Borrower

(Seal)

~-Borrower

(Seal)

-Borrower

(Sign Original Only} -
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LOAN/0581819  MORTGAGE RIDER

LOAN ASSUMPTIONS EXECUTED LESS THAN
12 MONTHS OF DATE OF MORTGAGE

This Rider is a part of and incorporated into the Mortgage dated the 14th day of APRIL
+ 1989 __ made and entcred into by MICHEAL A. JOSEFOWICZ AND
JODI L. JOSEFOWICZ, HIS WIFE , Mortgagor, and -

s

EMPRANQUE CAPITAL CORP. ' Mortgagee.

T Morigage is amended to add 1he Tollowing:

The movtgajee shall, with the prior approval of the Federal Housing Commissioner,
or his aegigaee, declare all sums secured by this mortgage to be immediately due
and payabia.1f all or a part of the property is sold or otherwise transferred
{other than Dy devise, descent or operation of law) by the mortgagor, pursuant
to a contract of ‘sale executed not later than 12 months after the date on which
the mortgage is‘elesuted, to a purchaser whose c¢redit has not been approved in
accordance with“ine requwements of the Commissioner,

oiTon o5 R

LYFIOWST MICHAEL AS JOSEFOWICZ

— R X L A » '
Borrom?i"‘ol)l L. Jos OWICA

State of lllinols

Couniy of Cﬂdk

L, THE UNDERSIGNED a_nolagy, public; 1 znd for the county and Sate
aforesaid, Do Hereby Certify That MICHAEL A. JOSEFOWICZ™ o Y
and JODT L. JOSEFOWICZ » his wife, personafly Yhown to me to be the same
person whose name S ARE subsunbcd to the foregoing insirunient, appedred belore
me this day in person and acknowledged that  THEY sipnzd) staled, and delivered
the said instrument as THEIR free and voluntary act for the uses’ara purposes thefein
set forth, ‘
2N 'S » ey
Given under my hand and Notarial Seal (his /4! day i ?"‘[ ,AD 19EL

My Commission Expires: 3-14-1990 }g’{&fb(}/\ -

Notary l’nl-h’l'l.‘_

Do, No. , Filed for Record in the Recorder's Office of

County, llinois, on the day of S AD Y
at o'clock m., and duly recorded in Book of ‘ Page

F 2o0B I, 6/87







