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MORTGAGE

IR

THIS MORTGAGE '(“Securlry ‘Inatrument’) Is_mado mlsﬂL day of . March .3{:39
batwsen the morigsgor, Chlcago Title ana Trust- COI_I_!Q_ :

not pﬂrsonally at g Tmstea undet Trusl Agreament da!ad August 30, 1985 arui known an Tmst No ‘ 1086910
_,_,(hamn. Bonowar ) and the mongages, PETERSON BANK a6 Winois s1ate bank, whose addrasa is m
Avenue, Chicago, .llircis 60859 {heram “Lander”), T - SW

WHEP-\“ Porrower !s lndebled 10 Lendor In the pzinelpal sum of
tolars, which indebtedness is evidenced by Borrowers note dated _Ma.l'_ch_jﬂ;_]ﬁﬁg_

__{herain “Nota" ) rroviSing for mon:hty mstaltmoms of pnnclpa! and intarest with'the balance ofehn mdebtednass, i no:
sooner paid. due and paynhle o‘ e dist - day o! Ebv i 19 .

TCSECU RE o Lundsr lhe r puyrnsnt of tho indobwdnosa evudnncnd by IIIB Note, with interest theraon, lha paymnnt of
all othar sums, with mmres: iharoon. advance in accordance harewith 1o protm:t lhe sacunly of this Security- inslmmant -nd lhe'
porformanca ol the covenanls and agraament. of Borrower herain cnntained Barrewer does heroby mortgage, grant and convey to
Lender the Iollowlng dascribed proparty located ‘a t) e County of Loak - . Stata of Ilinaia: .

Per legal deééribtion'attééhef' rereto a:id made a part hereof.

LOT 9 IN BLOCK 44 (EXCEPT THIT PART OF SAID LOT 9 CONVEYED
TO CITY OF CHICAGO BY DEED RECORDED DECEMBER 13, 1938 AS
DOCUMENT NUMBER 12248540) IN W.. . KAISER AND COMPANY'S
PETERSON WOODS ADDITION TO ARCAD(? TERRACE IN THE SOUTHWEST‘
1/4 OF SECTION 1, TOWNSHIP 40 NORTA, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING 70U THE PLAT THEREOF
RECORDED JANUARY 7, 1215 AS DOCUHEN‘I FPSMBER 5557707, IN
}

COOK COUﬂTY, ILLINOIS.

szscz;tsé |

which has the address -O' 5812 N. Lincoln Ave. I3 ChiCaQOf Illinois bC_S_fi‘% . (Berain “Proparty Addregs");

TOGETHER with oll the improvements now or horeaftar eracted on the propenty, and all essaments, rights,
Bppurtanances, rants, royalties; minaral, -6il and gss rlghts and profits, water, watar rights, and water Ltoe?, 2nd all fixiures now or
hereaftar a port of the prcpeﬂy, allofwhich includlng replacemun!s and edditions thereto, shall be deemedto baosi4 remaln a parl oflhe
property covarcd by this Sacurity instrumant; and all of the fomunmg. touolhurwllh said proparty {or the lrasehatd Gsinte if this Sacumy
Inﬂ.lrumanl is an a leaschald} are herein referred to as the “Property”,

Borrowar covenants that Borrowar is ruwluilv uaized oifthe estato hurnhy convayod und Hos the rug Rt e rtgaue. grnnl
and convay tha Prupa!ly. that the Properw lS ununcumbared excem lor encumbrancus ol racord, Borrower warranls and will dalend
generally tha ‘title to thn Proparty ugmnst nll claims and damnnds. subjecl to nnv duclarmlons easamums Dr restncuons Iiswd ina
schedule of excapnons io coverana in any title’ lnsuranca polu:y msuring Lnndar s mtarusl in lhu Prnpuny

Burmwar and Lendar oovanam nnd agroe as. iollnws. o

1.© PAYMENTOF PR!NCIPALANDINTEREST Borrowursha!lpramptlv naywhen n‘ue 1he princmnlofnnd :ntorosi on
the indebtednoss evidonnod by the Note, and |ate charges ps provided in the Note. :

2. FUNDS5 FOR TAXES ANDINSURANGE: At Londar's sola aption, Hmrowcr shalt pnv 10 Lerdar on the day mnmhiy
installments of principal snd:intarest ore paynhle under 1he Note, untif the Nota Is paid in full; B sum (harein “Funds”) nquul to one-
twelfth af the yeaarly 1axes and gsse@ssments which may attain priority.over thia Saoumy instrumaent, and graund rents on the Propeny. Il
any, plus one-twalfth of yaarly premium mstallmenls for hazord insurance; plus ona-twelfth of yearly premium.ingtalimenis for mongag-
insurance, if any, all as: rnamnnblv estimated miﬂally and rom- time to time by Lendar on the basls of assessments and bills snd
reasonable estimates thereof. . - ,

- The Funds: shell be held with the Lendar in: on ‘escrow account, Lender shall spply. the Funds 1o pay said ‘taxas,
sssessments, insurance pramiums and ground rants; Lender may not 'chuarge for'so holding and applying the Funds, nnatvzing said
acceount, or verilying and compiling said ussa;smams and bilis;-unlass: Lender pays Borrower interest on the Funds and applicable law
permits Landar to make such a choarge.-Bofrower and Lender may agroe in writing at the tima of exaculion of this Secirily Inatrumant that
intarest on the Funds shall be paid to Barrower, snd unlese such agreament is mnda or applicabie law requires such interast 10 be paid.,
Lendar shall not-be reguirad to pay Borrower any interest or earnings on the Funds. Lender shall give 1o.Borrower (or the baneficial
cwner undar the Trust-Agraement herainabove mentionad), without-charge, an apnual accounling oi'the Funds showing credits and
dabits to tha Funds and the purpasa for which each debtt 10 thn Funds wn3 made. Thﬂ Funds o nledgod oE addmonnl sacuriw Ior the
sums securad by this -Security Instrument. ' el e R St - : LRI A
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. If the amoull n!lNr‘Es h’ F;Fa {ga:h A:k::lh€ r’ Pﬂe o] ofbmds payatde prior to the
due dotas of taxes, assess 19, iNBu ums u--u-# d r g omauht required to -pay sbid taxes,

4S5485MaNts, iNsWrance premiums and ground ronts as they foll due, such excess shall'be; at Borrowor's oplion, enther promptly repaid
to Borrower or credited to Borrower on monthiy instaiiments of Funds. If the smount of the Funds heid by Lender shall no: be sufficiant ta
pay taxes, assassmantsy, insurance premrums ‘and ground rents as :hav fall due, Borrower sholl pay to Lendar any amount nacassary o
make up the deficiency within 30 days from the date notice is mailed by Lenderto Borrawer rsquestbng payment ithereol,

R Upon payment in full of alt sums sucumd by this Sucunly lns\rument Lundur shall promptly rofund to Borrower anv:
Eunds held by Landar.- If under paragraph-19 hereof the Pmparty Is soid or the Proparty ls otherwise acquired by Lender, Londer shalf
apply, not luter than immediately prior ta the sele of the Propeny ar ira acquisition by Lender, any Funds held by Lender at the time of
application as a credit-against the sums securad by thia Sacumy Innlrumnnl

3. APPLICATION OF PAYMENTS. Untess apphcabln lavs provides otherwiso, all poyments received by Lender under

tho Nate and paragraphs 1 and 2 -hareof sha!f be applied by Lender first in'payment of amounts payabie tg-Lendar bv Bormwor under
paragraph 2 hereol, then to interast pavnble on the Nate; and’ lhen to the prlncrpal ‘of the Note.

4. CHARGES: LIENS: Borrower_shalt pay "all taxes. assessmenls ond othar charges fmes and |mpnsmons
attributable to the Pmpeny which may mlam & priority avar this Securlly Instrument, and’ Inasahold paymon!s or gruund rants, afany, in
the manner provided under paragraph.2 hmeo! or,H not pmd in such mannur, by Borrower muklng payment, when due, dlracliv ta the
payee.thereof, Borrower shnll prompzlv ‘furnish 10 Lender afl naticas of amounts due under this parngroph srid in 1hé event Borrower
shali maka payment directly, Borrower shail promptly furnish 1o Lender roceipls evrdanclng such pavmonls. Boarrower shall prompllv
discharge any lien which hds priarity aver this Sacunty Instrismant; provided, thet Borrowar shall not be required to dischinrge any such
lian so long as Borrowar: {a} shell agree in writing to the' paymant of the ~obligation securaed by such lign in a manner 3cceptabla to
tender; (b} shali in good faith cantest such lien by, or defend against enlorcemenl ‘of such lien in, Iegal procaadings which in the opinioh
of Lender operuta ‘o prevent the anforcemant at ‘the Hen or forfeuura of the Property. or any part theraol; or () shall secura fram the
holder of sach ten an agreoment m a forrri satlsfactory ta Lander subordinating such lien 10 this Secuﬂly Instrument. If Lender
detarmings that any art of lhe Proponv is subjact to llen whlch mm,' attain prinnlv over this Securllv lnslrumem Londar muy gwe"
Borrower a notica l4en” ..ving the tHen. Borruwar shail mmsfv lha llen or loke one or more of thi actions sot forth above wlthm 10 days ot

the giving of notice. " .

' 5. HLzZaD INSURANCE Borrow&‘shal? keep the |mprnvomem5 now exus!mg or herennnr uroclod on tha Pmparty
insured against tass by fire, ‘Faca ds included w:thm the tarm “axténdad covérage”, and such other hazardsas Lander may fequire and in
such amounis und lor such purv as 78 Lender may ruqmre‘ providad, that’ Lender shali not requrre that the amosnt oi auch covomgu
exceod that amount of. coveruga eclired to pay the sums sacured by th[s Sacuruy Instriment; ’

The insurance carrir ',zrowdmg (he :nsurnnce shall ‘be chesen by Burruwnrsubjacl L] approval by Lender; prowded lhat
such opproval shali not be unraasunablv withheld. All prarmuma ‘on msurunca pollcms shall .be paid in the manner provided under’
paragraph 2 hereof or, if not ‘paid In su'h Lanar. by Borrower mnklng payment, when due, dlrectly to the insurshce cnrrler., '

Altinsurance policies and runaw;-'- thercol shall bein form accepmbie to Lender and shalf include a standard mortgaga_
clause in favor of and in form accepmble to Lendor. L nder shall have thea right ta hold the policias and renowals theroof, and Burrower
shall promptly furnish to Lender all renewul noticas pod alt racelpls of paid premlums In tha avent of loss. Borrower sholl giva promm,,
natice to the insurance carriar and’ Lender. Lander m’ ¢ _makea’ pruul of loss il not made promptly by Borrower

Unless Lender and Borrowar olharwusa ®ngr ae n writing. insuranca proceeds shail be applied ta restoration or rapair of
the Property damagad, provided such rostoration or repmr 5 ...:onomlcally feagible and the socurity of this Security Instrumant is not |
theraby impaired, if such restoration or rapzir is not acon amicet!y frasible or if the security of this Security Instrument wouid-be
impairad, the insurance proceeds shall be applied 1o thie sums sect red by this Security Instrument, with the excass, if any, psid to -
Borrower. if the Proparty.is abandoned by Borrower, ar if Borrovior 2318 to respond 1o Lender whthin 30 days from the dale notice is ‘

mailed by Lendor to Barrowor that the insurance carrier offers to sottie a :lnim for insuranco benefits, Lender is authorized to collect and . ﬂ,i
apply the insurance proceeds a Londers op!fun pithar o raslnratlon o rerair of the Properw or to tho sums secured bv this Sacunty C
Instruiment.

Uniess Lender and Borrower otherwlze agree in wrlting. any4usn application ol procoeds 10 prmcipal ahall not a:tend
or postpone tha due date of the -monthly installmants referred. to in.pdragabe- 1 and 2 hergaof or change tha amount. ol such
installments. }f under paragraph 20 hereof tha Property is acqu:md by tends:, all riphz, title and interest of Borrowar in and to any
insurance policies and in and ta the proceeds thareof rasulting from damage 1o the Pr( pern prior tatha sale or. chursmon shall pass 1o
Landor ta the extent of the sums sscured by !hrs Secumy Ins:rumont :mmadnaleiy poiorso such sale or acqunsmon. . .

G., PRESERVATION AND . MAINTENANCE .OF . PROPERTY:. LEASEHQ (SN CONDOMINIUMS; PLANNED UNIT‘
DEVELO PMENTS. Borrowar shall kegp :he Property in guad repair and shall not commit was.e o B it impairment or deteriaration of
the Property and shalt comp)v with the provisions of any lease if this Security instrument is an & 7o 2ehnld. If this Security Instrament is
on aunit in a condominium or & planned unit developmant, 8orrowar shall parform all of Botrower's oblzstions under the declardtlon or
covenants craa:mg ar guverning tha candominium or planned unit devglopment, the by-laws and ritglations of the condeminium or
planned unit de\miopmum und eonstiluunt doeumenta o condomm um or plnnned unit developmem rif'ar i3 exacutad by Borrower )
and recorded toguthar with this Socurlly 1nstrumant ‘the cuvunams und agraamums of such rider shail bt incr rporaled Emo and shal! v
amend ond supplement tha covenants® and ngraamants of this’ Securltv instrumant as if the rider wem 8 pa'. his ‘eol

7. PROTECTION OF LENDER'S'SECURITY. Il Borrawaer faits 1o poerform the Sovanants’ and ug as” “hems con(aaned in
this Security Instrument, or il any action or proceeding is commenced which matarmlly affocts Lender's interest 11 the Propany.
inctuding, but not limited te, eminent domain; | insotvency. code enfarcemeant, or arrangaments or procoedings m% <i han }t -”
decedant, then Lender at Lepder's option, upon nouce ta Borrowar, may makao such appearsncas, disburaa suet’ nnd' raké;s
action as is necessary (o prolact | Lender's inlarest, mr:luding, but- not limited to, disbursement.of reasonable atlorney's Ee-s and emrv
upon the Property 10 make repairs. it Lendar required morigage’ msurance 85 a condition ol msking the loan securad by this Secur:ty
instrumant, Bnrrower shall pay tha pramfums requlred to malmaln such insumnce in effectuntil such time as the requirement for such
insurance tarminatas in accordance with Borfower's and Londer's writtan agrecmaent or applicable law. Borrawer shall pay the amotint
of all mortgage insurance premiums in the manner providad under paragraph 2 horoaf. :

Any amounis disbursaed by Lunder pursuant 10 this paragraph 7. with interest thereon, shall become additions!
indebtedness of Borrower secured by this Sacunw !nstmmam Un!ass Borrnwar and Lender agrea 1o other tarms of peyment,.such
amounis shall be payable upon notice fram Lendarto Borrowar raquea:ing paymant Iheraaf and shall bear interest from the date ol
disbursemant at the rote pavubla from time 1o time on outstanding principaf under the Note unless pavmem ol interest at such rate
would be contrary to appiicablo taw, in which event such amounts shall bear intarest at the hlghast rate permissible undar applrcnb!s
law. Nothing contained in this paragraph 7 shall tequire Lender:to incur any expanse or taka _any action hereunder. .

8. INSPECTION. Lendar mav makﬂ or cause o be made reasonabie entrles upnn and inspections of the Properw,
provided that Lender shatl give Borrower natice prior 1a say such inspection Spacﬂymg reasonable cnuse therafor related to Lender's
intarast in the Property, . .

9. CONDEMNATION The proceeds ol arw award ar clmm lor damnges. reclor consequenunl in connocuon with
any condemnation or other taking of the Prupeny, or part thereol. or for cnnvoyanca m lleu of condemnuuon are hereby assngned and
shail be paid to Lender, -

in tha event of a total, (akmg of the Froperw. tho procaods si‘)uflsbe pplmd to the sums secured by this Sacurity
Instrumant. with the excess, if any, paid m Borrowor. In tha’ avant af o partial® ml-.mq of the Property, unless Borrower and Lender
otheswise agree in writing, thare shal) be applled Io the sums sacurad by this Security Instrument such prcpnnion of the proceeds os is -
equal to that proportion which the amuum of tha sums securud by thia Sacurity Insirumant immediately priorto the ﬁqﬁuﬂlakl gbnh ;{«
1o the faic market value of the Properw |mmadlmcly pr:or 10 lho date of taklng. wilh lhu balanca aof the proceads pald "o Borrower.
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