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This Indenture, made this 17th day of April , 19 B9, between CARMEN IOPEZ and

CHRISANDRA LOPEZ, his wife
, Mortgngor, and

FLEET MORTGAGE OORP. SR
a corporation erganized and existing under the laws of the State of RHODE ISIE.‘\I“ZIDSSI’?a‘J8 ? , Mortgagee.

Witnesseth: That whereay Lhe Murigagor is justly indebted to the Mortgugee, as is avidenced by n certnin promissory note buaring even
dute herewith, in the principal sum of SINTY FOUR THOUSAND THREE HUNDRED FIFTY SIX AND 00/100
Dollars ($ 64,356.00 )

payable with interest at the rate of Eleven

per centum (11,000 %) per annwn on the unpaid balance until paid, and made payalle lo the order of the Mortgagee at its office in
125 EAST WELLS STREET, MIIWAUKEE, WISCONSIN 53201 , or
at such other placs as the halder mny designate in writing, and delivered; the said principal and interesi being payable in monthly installments of
SIX HUNDRED TWELVE AND 88/100

Dollars (¢ 612.88 )
on the first day of _June 1 , 19 B2 | and a tike sum on the first day of each nnd every month therenfier until the note
is Mully puid, except tivat the final paymendt of principal and interest, if not sooner paid, shall be due and payable en the first day
of May 1 .20 19 .

Now, Thercfors, the said Morl agor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements Y in coniained, does by these presents Mortgige and Warrant unto the Morigagee, ils successors or assigns,
the following described Real Estoe sitvate, lying, and being in the county of ODOK
and the State of llinois, to wit:

LOT 40 IN SUBDIVISIN. OF BLOCK 2 IN SUBDIVISION OF BIOCK 23 TN CANAL TRUSTEES
SUBDIVISION OF THE EAST 1,2 OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERUCZ(7WN, IN COOK COUNTY, ILLINDIS.

17-31-402-034

‘Together with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the ~a &, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or'pe ver, and all plumbing and ~
other fixiures in, or that may be placed in, any building now or hereafler standing on said land, and also all the ¢state, right, title, and interest
of the said Mortgagor in 8nd to said premises,

‘This furm is used in connection with mortgages insured under the one- Lo I'nur-f'amia)gwgmmu of the National Housing Acl which 'requiru
i

a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)) in accordance with the regulutions for those programs,

Previous edition may be used HUD-a2116-M.1 (9-86 Edition) -
until supplies are hauste(l/- / Page 1 of 4 24 CFR 203.17{(n)
Endtinl{a) » - < b - Loan #: 707146-8
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To Have and to Hold the nbove-described pramises, with the
appurienances nnd fixtures, unto the said Mortgagee, its successors
and assigns, forever, for Lthe purposes and uses herein get forth, free
from all rights and benehits under and by virtue of the Homeslead
Exemption Laws of Lhe Stute of Hlinois, which said rights and
benefits to said Mortgagor dees hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

‘To keep said premises in good repair, and not to do, or permit to
be done, upon seid premises, anything thal may impnir the value
thereaof, or of the security intended to be affecied by virtue of this
instrument; not to suffor any lien of mechahics men or material
men to atiach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1) a sum sulfi-
cient to pay all taxes and assesameants on gaid premises, or any (ax
or assessment that may be levied by authority ol the State of [I-
linois, or of the county, town, village, or city in which the said
land is situate, upon the Mortgagor on aecount of the ownership
thereof; (2) a sum sulficient to keep all buildings that may atany
time be on snid premizas, during the continuance of said in-
debitedness, insurved fod the benefitof the Mortganges in such forms
of insurance, and in sucn.amounts, as may be required by the
Maortigapgee.

[n case of the retfusal or nogwit of the Mortgagor Lo make such
payments, or Lo satisly any pror ilen or incumbrance other than
that for taxes or assessments or’ zgid premises, or to keep said
premises in good repair, the Mustpizee may pay such taxes,
assessments, and insurance premiutas when due, and may make
such repuirs to the property herein moriguged as in its discrelion it
may deem necessary for Lhe proper presorvation thereol, and any.
moneys so paid or expended shall become 80 msch additional in-
debtedness, secured by this mortgage, to be piiid sat ol proceeds of
the sale of the mortgnged premises, if nol athurwigsnaid by the
Mortgagor,

It is expressty provided, however (all other provisiuny of this
mortgnge to the contrary notwithstanding), Lthat the Murtwagee
shall not be required nor shall it have the righi to pay, diichurye,
or remove any tax, asseasment, or tax lien upon or agains’ the
premises described herein or any part thereofor the improven ent
situated thereon, so long as the Morlgagor shall, in pood Tuith, con;
test the same or the validity thereof by appropriate legal pro
ceedings brought in a courtof competent jurisdiction, which shall
aperate to prevent the collection of the Lax, assesament, or lion 8o
contested and the same or forfeiture of Lthe said premises or any part
thereof to satisfy the sume.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner Lherein provided, Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition io, the monLhly pnyments of
prineipal and interest payable under the terms of the note secured
hereby, the Martgagor will pay to Lhe Mortgagee, on the firstday
ofeach month until the said nole is fully paid, the following sums;

(a) A sum equal to the ground rents, if any, nexl due, plus the
premiums that will next become due and payable on policics of fire
und other hazard insurance covering the mortgaged property, plus
taxes nnd nssessments next dus on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
agsessments will become delinquent, such sums to be held by Mort-
gapgee in trusi to payy said ground renis, premiums, taxes and

specinl assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all puyments to be made under the nole secured
hereby shall be ndded together and Lthe uggrogote amaunt thereal
shall be paid by the Mortgager each month in o single payment to
l[go applied by the Mortgnpen Lo the lollowing items in the order set
orth:

{i) ground rents, il any, Laxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured herehy;

fiii amortization of the principn} of the said note; and

iv) late charges.

Any deficiency in the amounl of uny such aggregalo monthly pay-
ment shall, uniess made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage, The Morlgagee may collect o "late charge”
not to exceed four cents (4a) for each dollar ($1) for each payment

more than fiteen (15) days in arrears, to cover the extra expense

involved in handling delinquent payments,

If the total of the payments made by the Mortgangor upder
subsection (2} of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Martgagee for ground rents,
toxes, and assessments, or insurance premiums, as the case may be,
such excess, il Lhe loan is current, at the option ol the Mortgagor,
shall be credited on subsequent payments w be made by the Mort~
gngor, or refunded o the Martgagor. II, however, the monthly
payments made by Lthe Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the snme shall become due and payable, then the Morlzagor
shall pay to the Mortgagee any amount necesgsary to make up the
deficioncy, on or before Lhe date when payment of such ground
rents, laxes, assessments, or insurance premiums shadl be doe. 1fat
any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgugee shall,
in compuling the amount of such indebtednesy, credil to the ac-
count of the Mortgagor any balance remaining in the funds ac-
wumutated under the provisions of subsection {a) of the preceding
parugraph. Ifthere shall be a default under any of the provisions
of thig morlgage resulting in o public sale of the premises covered
hizrelsy, or if the Mortgagee acquires the properly otherwise afler
derrist, the Morigagee shall apply, at the time of the commence-
muenus vath procoedings or al the time the property ia otherwise
acquired, “hobalance then remaining in the funds accumulated
under subsction (a) of the preceding paragenph pg a credit ngainst
the amount firincipal then remaining unpuid under said noto.

And ns Additie wal £ ecurity for the payment of the indebtedness
aforesaid the Mott=ayor does hereby assign Lo the Mortgagee all
the rents, issues, aid viofits now due or which may hereafier
became due for the uee ofthe premises hereinubiove described.

That He Will Keep the fin swevements now existing or hereafler
erected on Lhe mortgaged propirty, insured as may be required
from Lime io time by Lhe Mortgaee against loss by fire and other

, casualties and contingencies i such amounts and for such
periods as may be required by the Mortgy ges and will pay prompt-

ly, when due, any premiums on sech ingiasoce provision for pay- -

ment of which hag not been made hereinbefure. All insurance shall
be carried in companies approved by tre Glortgagee and the
policies and renewals theceof gshall be held Ly o Morigagee and
have atiached therelo Joss paysble clauses in faver of and in fGrm
acceptable Lo the Mortgugee, In event of logs Morigapgor will give

immediale notice by mail to the Mortgagee, who may make proof

Initiuls) A O, ol e
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of logs il'not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pny-
ment for such loss directly to the Mortzagee instead of to the
Mortgngor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morlgagee at its oplion
cither to the reduction of the indebtedness heruby secured or ta the
restoration or repairof the property damaged. In eventof fore-
closure of this mortgage or other transfor of titla Lo the mortgaged
property in extinguishment, of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in foree shall pass to the purchaser or grantee,

That il the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the considerution for such acquisitien, to
the extent of the full amount of indebledness upon this Moerigage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgager to the Mortgagee and shall be paid-forthwith to
the Mortgagee Lo be applied by it on accountof the indebtedness
secured hereby, whether due or nat.

The Mortgagor Furthar Agrees thal should this mortgage and
the nole secured heripyr rot be eligible for insurance under the
Nationnl Housing Act, vithin ninety(90)-
from the date hereof (wricen stutement of any officer of the
Department ol Housing and "Jrhan Development or authorized
ngent of the Secrelary of Housing and Urban Development dated
subsequent to the ninety (7)) doy
time from the date of this mortgage, dzlining to insure said noie
and this morigage being deemed conciust . proof of such ineligibili-
ty}, the Mortgagec or the holder of Li'a /1ote may, at its option,
declare all sums secured hereby imunedi»'iiy due and payable. Not-

withstanding the foregoing, this option may nel by exercised by the .
Mortgagee when the ineligibility for insurancosinr.or the Nalional

Housing Act is due to the Mortgagee's fnilure t~ remit the
mortgage insurance proemium to the Department ¢& Honsing and
LIrban Development.

In the Eventiofdefault in muking any monthly paymcas pro-
vided for herein and in the note secured hereby for a perica o
thirty (30} days after the due date thereof, or in case of o breach. of
itny other covenant or agreemoent herein stipulated, thon the whole
ol sanid principal sum remaining vapaid together with acerued in-
Lerest Lhergon, shall, at the election of the Mortgngee, without
netice, became immedintely due and payable.

AndInThe Event that the whole of said debl is declared to be
due, the Mortgagee shall have the right immediately 1o foreclosa
this mortgage, and upon filing of any bill for that purpose, the
court in which such bill is filed may at any time therenfter, either
before or after sale, and without notice to the said Mertgagor, or
any party claiming under said Mortgager, and without regard to
the solvency orinsolvency of Lhe person or persons linble for the
payment of the indebtedness gsecured hereby, at the time of such
applications for nppointment of a receiver, or for an arder to place
Mortgagee in possession of the premises and without regard to the
vitlue of said premises or whether tho same shall be then occupied
by the owner of the equity of redomption, as o homestead, enter
uan order placing the Morigages in possession of the premises, or
appoint a receiver lor the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency ofsuch foreciosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, und such
rents, issues, and profits when collected may be applied toward the
puyment of the indebtedness, costs, taxes, insurance and other
items necessary for t.her;))rnux:tinn and preservation of the property.

AN

Whenover the said Mortgngee shall be placed in possession of
the above described premises under an order of a court in which
an nction is pending to foreclose this mortgage or a subsequent
mortgage, the said Morlgagee, in its descrelion, may: keep the
said premises in good repair; pay such curront or back Laxes and
asdessments ns may be duo on the said premises; pay for and
maintain such ingurance in such amounts ns shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redermption, as are approved by the
court; collect and rececive the renty, issues, and profits for the
use of the premises hereinubave described; and employ other
persens and expend itsellf such amounts as are reasonably
necessary Lo earry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any courl of law or equity, o reasonubly sum shall be
allowed for the solicitor's fees, and stenographers' fees of Lhe
complainant in such proceeding, and also for all cutlays for
documentary evidence and the cost of a complete nbstract of
title for the purpose of such foreclosure; and in case of any
other suit, ar legal proceeding, wherein the Morigugee shall be
made a party thereto by renson of this mortgage, ita costs and
expenses, and Lhe rousenable fees and charges of the nttorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and eharge upon
the said promises under this mortgage, und nll such expenses
shall become so much additionnl indebtedness secured hereby
and be allowed in any decree foreclosing Lhis mortgage.

And There Shall be Incloded in any decree loreclosing this
mortgage and be paid oul of the proceeds of any snle made in
pursuance of any such decree: (1) All the costs of such suil or
suits, advertising, sale, and conveyunce, including attorneys’,
solicitors', and slenographers’ foes, outlays for documentary
evidence and cost of said abstracl and examination of title; (2) -
all the moneys advanced by the Mortgagee, if any, far the pur-
pose authorized in the mortgage with interest on such advances
ut the rate get forth in the note secured hereby, from the time
such advances are made; (3) ull the accrued interust remaining
unpaid on the indebtedness hereby secured; and (4) all the said
principal money remuining unpuid. The overplus of Lhe proceeds
of the sale, ifany, shall then be paid to the Mortgngor,

i the Mortgagoer shall pay said nete at the time and in the
munier aforesaid und shall abide by, comply with, und duly per-
forn: £il the covenants und agreementis heroin, then this con-
veyanco gh.a'l be null and veid and Mertgagee will, within thirty
(30) days melor written demand therefor by Mortgugor, execute a
release or gudisfaction of this mertgage, and Mortgagor hereby

- waives the oenefic of all statules or laws which require the

earlier executio or dolivery of such release or satisfaction by
Mortgagee.

1L is Expressly Apneed 2hat no extension of the Lime fur pay-
ment of Lthe debt hereb; secured given by the Mortgagee to any
successor in interest of the Modtgagor shall operate to release, in
any mannar, the original liab ity of the Moertgagor.

The Covonanis Hercin Contunined shall bind, and the benelits
and advantages shall inure, to the re peclive heirs, execulors, .
administrators, successors, and aszigr of the parties hereto,
Wheraver used, the singular number cogirinelude Lhe plural, th
plural the singular, nnd the masculine rerdoer shall include thﬁ

St

feminine.

FatinY - :
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Witness the hand and seal of the Mortgagor, the day and yenr first writlen,
* SEE RIDER ATTACHED HERETO MADE A PART HEREDF t

‘/ : [Seal) cal]
CARMEN LOPEZ SANDRA LOPEZ

[Senl) {Seal)

State of lllinois

County of Lt ' 891‘73583

I, ﬂ!ﬂ/ l.LJLJ L& notary public, in and for the county and State

M%LULAL: tary b
afuresanid, Do Hereby Certify That CARMEN LOPEZ and CHRISANDRA LOPEZ, his wife
ey MR, personally known to me to be the same

person whose nar.es are subscribed {o the foregoing instrument, appeared before me this day in
pergson and acknowiedged that they signed, sealed, and delivered the said instrument as their
free and voluntary act-lor Lhe uses and 'purposes therein set furth, including the release and waiver of the right of homestead.

Given under my haund con’ Notari Z Z%% dny ) » AD, 19?7
0561 a usr SaJ1dx3 uoissibuwy w
SIOUE 40 NS '9jignd Asion Mm wralacafrd”

seysnejeAsy eojaiy Pobl
WIT WIDILH0 Notary Publie

'.U.Mhmmaﬁiedvﬁmﬁmxmmihe Recorder’s OfTice of

County, [linois, on the day of

"s_-Nv NAAY,

at o'clock m., and duly recorded in Buek of Page

nzPT—Oi 25
TH444% TRAN éSda 94/19/8? i5: 93 09

#£270 D ®--8Y-173IS8I ':
COOK - COUNTY RECGRDER ;

foaares TUMEE
TALS

for uﬁge Corp.

WESTERH AVE.
IKOLS 60543

-—:yﬂ'c';‘:‘ﬁ é‘.
10046 SOUTH
CHICAGO, ILL

L E

HUD-921 16MMY
Loan #: 707146-8% °F7 2‘”’"’%31
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RIDER

This Rider, attached to and made part of The Mortgage, lortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument')

between (ARMEN LOPEZ AND CHRISANDRA LOPEZ, HIS WIFE (the

"Borrowe#") and Fleet Mortgage Corp. (the 'Lender') dated APRIL 17.

19 89, revises the Security Instrument as follows:

The Lender shali, with the prlor approval of the Federal
Housing Commissiorer, or his designee, declare all sums
secured by this Seciwity Instrument to be immediately due
and payable if all or a part of the property 1s sold or
otherwise transferred {otier than by devise, descent or
operation of law) by the Durvower, pursuant to a contract
of sale executed not later ulwn 12 months (24 wmonths 1if the
property is not the principal or sacondary residemce of the
borrower) after the date on whizh the Security Instrument
is executed, to a purchaser whoje credit has not been
‘approved 1n accordarce with the ( renuirements of the
Coamissioner.

APRTL 17 , 19 89 ,

. S

TYOWer CARMEN LOPEZ

5 PREFARED BY:
s 1”;1"-.'?'1!2_‘1'1' HAD F‘H?:-P:'\RLD B
T 6 4oL AUGHLIN FOR:
Eiest Morlgege Corpe
s P AN k“\‘!rE.
0046 SOUTH FESTERN §
%.‘«HICAGO. TLLINOIS 50643

PS-592 (2/89) -
FHA Multistate Assumability Rider
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