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3i " . R M R TSN RO P
a corpuratuon orgamzed and‘existmg under thc laws of Ths State ch Naw Jsr'sey i+ and authorized to'do.

: 5’ busmess in the slate ol llhno:s, Mortgnsee, T

WiTNESSETH. a’l‘hat whereas the Mortgagor xs Justly indebted to the Morigagee, as:is.cvidenced by a ccrtam promassory .
note executed and delivered by the Mortgagor. in favor of thc Murtgagce, and. beanng even date herewnh inthe pnncxpal sum

F1va Thousand F-lve Hundr'ad and 00/100-““

Dollars($ .- 35,500.00. ]payablcwuh mterestattherateof
Ten AND 0n=u-Ha“l'f Per- Centum 5

per centum Lo .:' 104 L AND. 1 A2 %) per ammm on the unpa:d halance unul pmd. and made payable m thc o:;ler
of the Mortgagee at its. c"’;r al S e i ine - . S e
One Ronsan Rcar’ Ise'i 'in,

or at such place as. the haldcr mav dr 1gnate in wrmng, and dehvered or: mailed to thc Mortgago the said pnnclpal and ln T

.est being.payable in monthly: instailp.ens.of . -
O Fdve . Hundr-ed N'\nety Nine.  ; ;and 32/100,

— bollars(s B398, 320 lb‘gmningonth:ﬁrstdayof ' June ok 1989 i ,andconpnu-,' -

0

ing on the tu-st day of. each month thereatier antil the note is fully: patd exccp: that the fi nal payment of princlpal and mterest.
if. not.sponer paxd shall be due and- payahle ca-tue ﬁrst day ot‘ May DI °0 19 . -

Now. THEREFORE the .sa:d Mortgasor, fur ths bct r securmg of the payment saxd pnnclpa! sum of on y and
interest and the performa.ncc of the covenants.ana ,gr 'ements herem contamed:- these,prcsents MORTGAGE andr.
WARRANT unto-the Mortgagee, its successors or assigrs: the followmg-descnbed real estate situate, Iymg, and bemg in the
county of.- . o Lo e b ar-fl l.hc State of [Ihnms to w:t

SUBDIVISION DF a.ers 1,‘.,; RS
[ T \‘.1 AN D ) oF ¢

IN ASSESSOR T YL
. EAST,. . OF . THE

TOGETHER vmh all and smgulnr the tcncments. hereditaments and appurtenances thereunto belong 7% and l.hc rents N
issues, and profits_thereof; and all. fixtures. ncw-or, hereafter. attached 10 OT used in’ connection, wnh the prem:sesl herem ‘de-
scribed-and.in: addmon thereto. the followmg-descrlbed househoid apphances, which are,. and shall be deeme, ;10 be. fi xtures
and a part of the realty, and are a pomon of the secunty for the mdebtedness herem menuoned

Should the Veterans Adnumstrauon for any,rcason fml or,ref use lo msue lhe guarnmee (m the ma&dmum amoum pcmutlcd)
of the loan secured. by. th:s Mortgage aunder the pravisions of the. "Setv:cemen 5 Readjustment Act; o!‘ l944" ‘as amended within

. -sixty dnys of.the date hereof the Mortgaaeq,herem may;at its opuon declare all:sums secured by this Mortgagc_unmcdla;ely.

' poses a resmcuon upon. the sate or occupnncy of thc mortgaged prqperty on Lhe bns1s of racc co!or, ed upon any vmia- 7

tion of this undertnkmg, the Mongagec may al-its optmn declare thc unpmd balance of thc debt securcd hereby due and
payable e . S . ; R :
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TO HAVE AND ,TO ] H.OLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,. o
. Its successors and' assigns, forever, for the purposes and uses herein set forth, free from all-rights and benefits under and by vir- -
tue of:the Homestéad Exemption Laws of lhe State of Ilhnors. whteh smd rights and beneﬁts the said Mortgagor does hereby‘ N
expressly release and waive,

. AND SA!D MORTGAGOR covenants - and agrees' o

To keep sutd pretmses in good reparr,tand not to do. or pertnlt 10 be done, upon sand premrses anything thnt may 1mpmr
the value thereof; ot of, the: security mtended to: be effeeled by virtue of this. mstrument, notto sul‘ fer any, lren of mechanics'i,
men or.material men o attach tosaid’ premtses, to:pay- to: the Mortgagee, as heremafter provrded. untrl satd note is ully patd o
(1):a sum, suffi eient to pay all taxes, and ‘assessments on .'.atd premises, or arty tax or assessment. that may be Iev:ed by authontyi :
of the State of Illrnols -or.af the county, town; vrllase. or.city in which the satd iand is situate,. upon the Mortgagor o account‘,_
of the 6wnership thereol' H (2} a.sum sufficignt to keep all burld:ngs thay, .may. be at any, ume be on said. prequses. dunng the cop-: .
tinuance of said tndebtedness msured for the beneﬁt of the Mortgagee in such type or types of hazard insurance, a and in such s
amoums as may' be reqtnred by the Mortgagee o ; R .

‘ [n case ot‘ the re!‘usal or neglect ot‘ the Mortgagor to rnake sueh pnyrnents or to satrsfy any pnor hen or meumbrance other |
thanthat for taxes or assessments on satcl premtses. o1 Lo; keep satd prem:ses in good repair, | the. Mortgegee may pRY ! such taxes, .
assessmeats, and insvrance’ premivms,: when .due, and: may make such repairs 10 the .property., hetem mortgaged as may, .
reasonably be deem<d nxcessary for the proper preservation thereof -and any monies so paid or expended shall bécome so-
much additional- -indebte’Zness; secured ‘by this Morigage;. -shall bear interest at the rate provided for in the principal mdebted-}
ness, shail be payable tnir.y ‘30) days after demand and shal] be paid out of proceeds of the sale ot‘ the mortgaged premlses rf
not otherwise paid by thedd .,r'gagor. : -

Upon the request of the Mo.tragee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or ’
sums advanced by the Mortgagee{or che alteration, modernization, lmprovement. maintenance, Or reperr of said premises,;. for’
taxes or assessments against the samr, nnd for any other purpose authorized hereunder. Said note or notes shall be seeurcd R
hereby on a parity with and as fully as if the advance evidenced thereby were included-in the note first described abaove, Sm 3%
supplemental note or notes shall-bear intire.t ut the rate provided forin the principal mdebtedness ‘and shall be payable i -
proximately equal monthly payments for suzn period as may be agreed upon by the credttcgr a_nd debtor. Failing to agree j
naturity, the whole of the sum or sums so advgacei! shall be due and, _payable thirty (30) days: after d»mand by the crcdtt In
no event shall the maturity extend beyond the ‘lltlr"‘llte maturity of the note first descnbed above R 3

It is expressiy provided, however (all other ‘prov/sions-of this Mortgage to the contraty notwrthstandmg). that the Mon %
gagee.shall not-be required-nor shall-it have.the rtght L= thsoharge, oOf remove any tax, assessment; or.iax Iien .apa
against the | premtses descnbed h eln ‘or any -part; thereof or the-’nprovements Sttuated thereon, so long as the Mortgagor sﬁ
in good faith; tcontest the sar'n or the vahdtty”thereof By app,‘opnate legal proceedmgs brought in a. court of competent ‘
Junsd;ct;on. whrch shau operate 10 prevent the eol]ectron of tn:. ax essessment or lten so contested and the sale or forferture . '

sl

Prtvt!ege is. reserved to prepay at any nme, wrthout prermum ‘or fee ..re enur&mdebtednese or any part th 'gtof noﬂt
than the amgunt-of ong lnstallment. ‘OT. ONE; hundred dollars ($100. 00),: whxchewr is less. Prepayment in full. shall be credrt d o f n

the date received. Partial prepayment, ‘other-than on an installment due date, “1eed r.ot be credrted until the next followmg in-

stallment due date- or. thtrty days afler such prepayment,‘whtehever is earher R e

-

Together wrth and m addiuon to. : v e pnnetpal and 4ntqres' ""ynble under the term' ._of the no_.“'
secured hereby,.the Mortgagor will pay to, the Mortgegee astTmstee ‘under. the terms of tais 'rust-as hereinafter stated, ‘on the -
first. day o!‘ each month unttl. the. satd note is fully pard the followrng sums: . .

(a} A sum: equal to the ground rents, rf any. next due. plus the prermums that wrll next bet.omr r‘ 'e end pnyeble on poh-
cies .of fire and other hazard insurance covermg the mortgaged property, ‘plus taxts and arses ments next due on the.
mortgaged- property (&1l as estimated by the Morigagee, and of which-the- Mortgagor is natiied-tess all sums alrendy

- paid therefor divided by the number of. months to.clapse before one month prior to,the dnte when such ground rents,, .
premiums, taXes and assess;nents wﬂl,become deltnquent. ‘such sums to be held by Morigngee I lrust to pay said
ground rents,, premtumsrtaxes. and, assessments e

(b) The aggregate of the amoints payable pursuant tl‘.\ subp, a,graph (\a} and those payable on the note ‘secured hereby,

shall be pard ina s:ngle payment each month, to “be applled to'the fnllowmg items in the order stated: -

. I.. ground rents, tf any, taxes. asse.ssments. t‘ire. and other hazard msurance premtums' L B

e II. interest on the note secured hereby; and .. o

“-- . - Iil. .amortization: of the principal of the said note. -

Any-deéficiency-in the: amount: of any: sut:h aggregaic. monthly payment shall, unless made good prior.to. the due:’

date of the next payment, constitute an event of default under this Morigage, At Mortgagee’s option, Mortgagor will-
- pay a ‘‘late charge’!-not exceedtng four. per centum (4%0) ol any installment when paid more than fifteen (15); days
“after the due date thereof to.cover. the extra expense lnvolved in handling delinquent payments, bu “such: Ylate charge
shall not be payable out of the proceeds of any sale made to satisfy the indebrgdig}: QQS_EMEere y, unless such pro-
ceeds are sufl‘ictent to dlscharge the enttre mdebtedness nnd all proper costs and expenses secured hereby. :
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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER 1s made this _17th day of April 1989 and
is Iincorporated into and.shall be deemed to amend and supplement the Moxtgage,
Daed of Trust or Security Deed. {the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower‘'s Note to

Margaretten & Co., Inc. (the "Lender") of the same date
and covering the Properxty described in the Security Inscrument located at:

8339 S, Kenton Avenue; Chicago, IL 60652
Property Address

ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the

Security Imstvument, Borrower and Lender further covenant and agree as

follows:

This loan i1s imuediately due and payable upon transfer of the property.
sacuring such lezii to any transferee, unless the acceptability of the

assumption of the loan is-established pursuant to section 1817A of chapter 37,

title 38, United States Code,

a. - Funding Fee, "A fee equal to one-half of 1 percent of the balance of

. this loan as of the date (of transfer of the property shall be payable at

the time of transfer to tre loan holder or its authorized agent, as

trustee for the Administrator ot Veterans Affairs. If the assumer fails

‘to pay. this fee at the time of transfer, the fee 'shall constitute an

additional debt to that already zecured by this instrument, shall bear

interest at the rata herein provided, ‘and, at the option of the payee of

the indebtedness hereby secured or .ary rransferee thereof, shall be

immediately due and payable, This fee Iz automatically waived if the
assumer is exempt under the provisions of 375 U,S.C. 1829(b)."

Processing Charge. "Upon application for apprivil to allow assumption of
this loan, a processing fee may be charged by’ tiie loan holder or its
authorized agent for determining the creditworthiress of the assumer and
subsequently revising the holder’s ownership recorcs when an approved
transfer is completed. The -amount of thils charge shall not excaed the
maximum established by the Veteran's Administration for » luan to which
section 1817A of chapter 37, titla 38, Unitod’SEhtes Code applies.". -

Indemnity Liability. *If this obligation is assumed, then tihe assumer
hereby agrees to assume all of the obligations of the veteran under the.
terms of the instruments creating and securing the loan, including the
obligation of the veteran to 1ndemn1fy the Veterans Administration to the
extent of any clalm payment arising from the guaranty or insurance of the
indebtedness creatad by this instrument.®

Qudol a5 N o) 3

Borrower's Signature ‘ Date

Borrower's Signature A Date

The title "Secretary of Veterans Affairs" should Tbe subst1tuted for that of
"Administrator of Veterans Affairs" each time it appears in this document
pursuapt to the provwsion of Section 2 Pub. L No. 100- 527 the Department of-
Yeterans Affairs Act. s
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