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This Indenture, made this ~ 17th . day of April 189 | between
MARK L, GROSSMANN, A Bachelor .
Midwest Fundlna Corporatlon : . 'MW' and
{ acorporahouorgammdmdmdsﬁngmﬁen}wlaws of the State of Illinois -, Montgagee.
O Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principalsumof ~~ Forty-five thousand three hundred fifty and NO/100 :

' g Doltars (§ 45,350.00
payable with interest < the rate of Bleven
percentum{ 31 ,00000%) per annum'on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
1020 31st Street omte 401, Downers Grove, Illinois. 60515 - oa o
at such other place as the howty may designate in writing, and delivered; the said prmm]mdmbampayablehmmﬁﬂyma!hrmlsof
Five hundred fifteen znd 45/100
~ _ Dollars ¢ 515,45 :
on the first day of . nndalikesumonlhcf‘u'stdayufmchandcverymonththumfmunﬁlthcmle :
is fully paid, except that the final payment. of principal and interest, If not.sooner paid, shall be due payable on the first day
of May y20 04 . 0 RS & S
. .o o
ow, Thereforee, the said Morigagor, for the betisr securing of the payment of the said principal sum of money and interest and the performance |
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and beirg i e county of  COOK _
and the State of Illincis; to wit;

LOT 31 IN BLOCK 2 IN KAREL V. JANOVSKI'S GPGE PARK ADDITION, BEING A SUBDIVISION 8
ormnsoumwnsmma‘m*aswmmw/a OF THE SCUTH EAST 1/4 AND THE WEST '
1/2 OF THE NORTH WEST 1/4 OF THE SOUTH WEST-1/4 OF THE. SOUTH EAST 1/4 OF SECTION .

12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE T4IiD PRINCIPAL MERIDIAN, IN COK

COUNTY, ILLINOIS.

?)o?"j

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATTON CLAUSE ATTACHED' HERDI'O_
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED BN AND THE COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AI\IDAGREEMENIS’
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERFCF.

-erican Title Order #
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' . S2rey el doo 2
Ttem § 10-12-424-009 Lo v RECOROER 0
Also knovm as 5427 S. CALIFORNIA AVENUE, CHICAGO o

;(8 o | 89173789

ESN AT

——

Togﬂhmthaﬂandmgulardutaumnu.herutmmuandappnnumﬁmiobdmmandﬂwmls,ssw,andmftsﬁnm:‘,
Wﬂ&mmmmmofmmfumWofmmmmmemwater,crpowa.andallphnnbmsmﬂ
other fixtures in, or that may be placed in, any bulkling now or hereafter standing on said land, andalsoallthee.state,nght,mk.amimm'
ofﬁnm&dMM@gmmuﬂwmﬁm '

This form Is used in connection with rnortgagu Insured undet ths ane- to four-family programe of the Nationai Houslng Act which require-
a One-Time Mortgage Insurance Premlum payment (includlng sectiona 203(b) and (i)} iraccordance with the ragulatlons !orthune pregmms .

. ) HUD-82116-M. 1 |9-M Elltlon) .
Fana 1of 4 . .24 CfFI 203.17(8).

@-u[lll 6710} VMP MCRTGAGE FORMS » (3131202-8100 + (8001521.728)
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To Have and to Hold lhe above-described premises, with-the

appurtenances and fi Dxtures, unto the said Mortgagee; its successors
and assigns, forever, for the purposes and useshereint set. forth, free .

from all rights and benefits under and by virwe of the Homestcnd
Exemption Laws of the State of {llinois, which-said, rights.and
benefits to said Mortgagnr does hertby expressly refease and’ waive,

And Said Mortgagor covenams and agrees:

To keep said premises in good repair, and nat to. do. or penmt 10
be done, upen said premises, anything that may: |mpanr the value '~
thereof, or of the security intended io be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malcrml
men to attach (0 said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully’ paid, {1) & sum: sufff-
cient to pay ali taxes ~noiassessments on said premises, or any tax
or assessment that may ve levied by nuthomy of the State of Il
linois, or of the couty, Ov, vitlage, or city in-which the said
fand is situate, upon the Morignzor on account of the. owncrshap
there of; {2) a sum sufficiers to keep all bulldings that may at any
time be on said premises, during (2 continuarice of said in
debiedness, insured far the benefit of bz Morlgagee in such forms
of insurance, and in such AMOANLS, 8 M4y be requxrcd by the’
Mortgagee.

In case of the refusal or neglect of the Mo guor lo make such
payments, or to satisfy any prior lien or incumoransc Gther than
that for taxes or assessments on said. premises,.or-to keep said
premises in good repalr. the Morlgagee may pay such fuxes,
assessments, and insurance premmms, when due, nnd may meke. .

such repairs to the property herein. mortgnged as in its distrerioniit

may deem necessary for the praper- prcservnnon thereof, and any
maneys so paid or expended shall become so much additional in-
debiedness, secured by this. mortgge, to. be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid.by the
Morigagot.

It is expressly provndcd however (all other provmons of this
mortgage 10 the contrary notwithstanding), that' the Morlgagee
shall not be required nor shall it have-the right to'pay, dxscharse.
OF femOve any tax, assessment, of tax lien upon.or against.he
premises described herein or any-part thereof or. the lmprovcment
situated thereon, so long as the Mortgagar shali, in good faith, con-
test the same or the validity thereof by apprnpnnle legal pro-
ceedings brought in a cotirt of competent junsdxcuon. which shall
operate to prevent the collection of the tax, BSSESSMERY, OF lien so -
contested and the sale or forfeiture of the said prcmlses or any part
thereof to satisfy the same.

And the said Mortgugor further’ covenams and. nsrecs as follows ,

That he will promptly pay the. princmal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any mstallmnm due date.

That, togelher with, and ini addition to,’ the monthly piymenis of _

principal and Interest payable under the terms of the note secured -
hereby, the Mortgagor-will:pay to'the Mortgagee,on the first day.
of each month unul thc smd note ns ful!y pmd the followmg sums:

@ A sum equul (o the gwund rems. ir any, next due, plus the
premiums that will next -become due and payable on policies of fire
and other hazard insurance. covering the mortgaged property, plus -
taxes and assessments néxt due an the morignged property (all as.
estimated by the Mortgagee) less all.sums already. paid-therefor -
divided by the number of months 10 elapse before one momh pnor
to the date when such ground rents, premiums, taxes and e

© assessments will become delinguent, such sums 1o be held by Mort

gagee in trist 1o pay said ground rents, premiitms, laxes and

special nscssmems anil

) All payments memmncd in lhe pn:ccdmg subsccuon of this’
paragraph and all payments o be made under the note secured .

- . hereby shall.be added logether.and the aggregate amount. thereal

shall be paid by the Mortgagor cach month in a smgle payment.to . |
il"e ahpphed by the Morlgagee to the ronowmg jlems m 1he order scl
ort

{i) . ground rents, sl' any, taxes, special assessments, f're, and olher

.Jiazard insurance premiums;

{iy interest on the note secured hereby;
(i) amorlization of the prlncrpul of lhc suid hote; nnd
{iv) late charges. A

Any defiviency in the amouni or any such ﬂggrega:c momhly pay-

ment shatl, unless made good by the Morigagor prior to the due

dnte of the next such payment, conslitute an event of default

. under this morigage. The Morlgagee may collect & “late charge”

not to exceed four cents (4¢) for each dollar (81) for each payment. -ﬂji )
more than fifteen (15} days in arrears, to cover. the exira expense o

e

involved in handling delmqucm pnymcnts. - --4- b

If the total of the payments made’ by the Mortgager under P,
subsection (a) of the preceding paragraph shail exceed the amount [+
af the payments actually made by the Mortgagce for gmund rents,,.
taxes, and assessments, or insrance premlums. as the case may be,
such-excess, if the loan is current; at the option-of the Mortgagor,.... 2
shall be credited on subsequent payments: to 'be made by the Moriz.” ﬁ-b
gagor, ar refunded to the Mortgagor, If, however, the monthly f' : &)
payments made by the Morigagor under subsection (a/ of the - w
preceding paragraph shall not be.sufficient to pay ground- rents, - o}
1axes, and ‘4ssesSments, or insurante premiums, as the'case may be; :
vhen the same shall become diie and payable, then.the Mortgagor-+- 8
siall pay to the Mortgagee any amount necessary 10 make up Lhe; %%
dzfiziency, on or-before the date when payment of such ground wr,
renls; 1axes, Assessments, or insurance premiums shall be due, If al™
any time the Morigugor shall tender to the Mortgagee, in accor-

.- dance win «he provisions of the nole secured hereby, full payment

of the eni.c indebtedness represented. thereby, the Mortgagee shall,

i camputing the ai \oun! ‘of such mdebtcdness, crcdu to the ac
count of the Mc"gréor any balance remaining in ihe finds ac-

cumulated under tar pravisions of subsection (@) of the precedmg
paragraph. If there smw oca default under any of the provisions

of this mortgage resulting fi a-public sale of the premises. covered ...
hereby, ar if the Mortgaget acIw res. the properly. olherw:sc aﬂcr i
default, the Mortgagee shall upply, 7t the time of thé commence- =
ment of such proceedings or at th:'tim? the property.is otherwise
acquired, the balance then remainitiz i = funds accumulated -
under subsection fa) of the preceding pa-agraph.as a credit: against
the smount of principal then remaining unpai) under said note. -

And as Additionsd Securlty for the payment-af the indebredriess -

-aforesaid the Mortgagor does hereby assign to the Mortgagee all

the rents, issues, and profits now due or which may:hereafter
become due for the use of the premises hereinabove described,

Tha! He Will l(eep the. |mpmvemems now e:usung or hercafter .
erected on the mortgaged properly, insured ns may be reqiired "’
from time to time by the Mortgagec agmnst oss by fire and mher
hezards, casualties and contingeneies in such amouats and for-such:
periods us may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance, pmvmun for pay-

" menc of- which has not been mude hercitibefore. All insurance shal)

be carried in companies approved by the Mortgagee and the -

- policies and renewals thereal shall be held by the Mortgagee and
“have attached therelo loss payable clauses in favor of and in form

acceptable to the Mortgagee. In event of loss Morigagor will give
immedinte notice by mail to the Mortgagee;-who may-make proof <

Page 2014 - ‘ © HUD92116MA
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86
The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare all
sums secured by this morigage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred {other than by deviss, descent or operation of law) by the mortgagor, pursuant to a
contract of e:1e executed no later than 12 months after the date on which the mortgage is executed to a
purchaser whase credit has not been approved in accordance with the requirements of the Commlssioner. [If
the property is nc« the principal or secondary residence of the mortgagor, “24 months" must be substituted for

“12 months."]

y W P AP N April 17, 1989

BorrowerMARK L. GROSSM.NN Date
Borrower Date
Borrower “C Date
Borrawer - Date
State of il

cook SS,
County of

[, the undersigned, a notary public in and for the said County, in the State aforasald, DO HEREBY CERTIFY
MARK L. GROSSMANN, A Bachelor

that
personnally known to me to be the same person .—_whose name _ subscribed to the forsucing instrument,

appeared before me this day in person, and acknowledged that __ he __ signed, sealed ano-delivered the
said instrument as HIS free and voluntary act, for the usas and purposes thersin set forth.

Given under my hand and official seal, this _17TH day of APRIL ,1089 .

\\Sry Public Q
.

p;:ll bl o, L
ﬁgmls&m‘ﬁtpwas
WRT WRETG, TIATR A TILTHM
s woeTen 7.0/90

This instrument was prepared by Midwest
1020 31st Strest, Suile 401,.Cowners Grova, Ilinois 60515

KK 021-P Rar. 0J/88
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