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SUBORDINATION AGREEMENT

This Agreement, made this 3T day of April, 1989, between ELAINE STONE,
a/k/a ELAINE BAER, hereinafter referred to as BAER;. LGWELL STONE hereinafter
referred to as LOWELL; and ITT FINANCIAL SERVICES -

hereinafter

referred to 23 ITT; witnesseth:
WHEREAS, -LCWELL is the owner of certain real estate legally described as
fallows: T ¥ §9-09-102-03)

tot 31 in Block-2UB in the Highlands West at Hoffman Estates XXIII,
being a subdivision.oigart of the East 1/2 of Fractional Section 5,
and part of the Northeasi-1/4 of Section S, and part of the West 1/2
of the Northwest 1/4 of Section 9, all in Township 41 North, Range
10, East of the Third Principal Meridian, in the Village of Hoffman
Estates, Schaumburg Township,.<uok County, I11inois, according to the
plat thereof recorded May 24, 1966. as Dacument Number 19836547, in
the Office of the Recorder of Deeds, in Cook County, I1linois

1080 Cobpie Hele G+,
. Aol Estates, To
WHEREAS, BAER.is @ judgment creditor of LCAFLL on the following judgments:

TLBELTER

Case No, Date of Judgment Amoiint Doc. Number

69010978 : 9/12/83 00 26937089
69D10978 10/6/83 . 26937090
69010978 9/18/85 . 3562215}
69010978 1/13/86 . 860622152
69010978 3/19/86 060. 86622153 /

WHEREAS, ITT has entered into an Agreement with LOWELL to loan money to
LOWELL on condition that LOWELL executes a 2nd mortgage and.that:said

judgments be subordinated to said 2nd mortgage,

NOW, THEREFORE, in consideration of the premises and Ten {$10.00) Doliars
in hand paid, and to induce ITT to make said 2nd mortgage, ITT and BAER, do

hereby, severally and respectively, covenant, consent and agree, to and with




UNOEFICIAL COPY




UNOFFICIAL CORY

ITT, that said judgments heretofore described shall be and the same hereby
is made subject and subordinate in each and every respect to the lien of

said 2nd mortgage.
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STATE OF ILLINOIS)
) ss

COUNTY OF cuaok ) .

<3
, the undersigned, a Motary Public inasd for said County, in thé%%tate
aforesaid, DO HEREBY CERTIFY that £l Lekie ¥ Towedl JEL?
personally known to me to be the same persons whose pumas subscr15§% to
the foregoing instrument, appeared before me this day in pcrsen, and acknowledged
that fﬁgy signed, sealed and delivered the sajd instruments as free and
voluntary act, for the uses and purposes therein set forth, includiry the release

and waiver of the right of homestead,

Given under my hand and official seal, this /z( day of c@d-vf/ , 1989,

Commission expires 7.od { , 1997 ﬁw,é

Netary Public

?:s ;y:cfirment was prepared by DAVID BELDEN 1601 Tanglewood Ave,, Hanover Park;'IL 60103,

Mail to: ITT Financlal Services, “OPPICIAL SEAL'
w89 West Rand Rd. HMUTHY W, RUSHMEYER
Nolary Public, State of liinois

My Coinmlagion Explres Fob. 1, 1933
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