UNOFFetade, CORY

THIS INDENTURE WITNESSETH That the undersigned,
- Gregory Doran and Cherxl €. _Dotxan _JL;LQ Hife
hercafter referred to as “Mangagors do hcreby convey and wurmnl o

89173879 "

@“Bcnefcml ]lllno:s Inc dlb!u BENEFIC[AL MDRTGAGE co. OF ILL[NOIS

0 BENEFIC!AL ILLINGIS INC.,)"
ﬁ’he bax' rkecked nbove udenrij' Tes the Morrgagu)

a Delaware corpornhon qnnhﬁad 10 do busmess in: H'hnons. hnvmg an office and place of husmeas al. 4012 W. 79th:Street,
Chicago : : — - ~—s hereafter referred to as *Mortgagee”, the followmg real property
situate in the Cnunly of Cook : . State of !!Imms, heren[tcr referred to as the “‘Property’’, to-wit:

Lot 64 in Block.6 in Wilson: P. Conover'a Subdivision of Bloecks 1, 7 and - 8 in James: L
Webb's Subdivision of the Southeast:1/4.o0f Seetion 14, Township 38 North Range 13, Sl E
East of the ‘Third - Principal Metidian, :l_n cook councy, I1lineis, .. - e D

Pemanent Parce- Numbex - 19 lh—411—032

[00"‘5 S Sru,u‘.jr.);
v "13/0 \ﬂi _

is documem: prepared by Pe..eficial Mortgage Co. of Illinois
40172°9, 79th Street
Chiceyr, 11, 60652 )
"by J.V Sutkar - 7

TOGETHER with all the buildings and improvements nuw ar hereafter erected on the Property and all appurtenances, apparatus and
fixtures und the rents, issues and profits ol' the Properl) OF every name, nature and kind.

BKIE this box is checked, this Morigage is subjec! 10 a privr: mziigage dated ____December 29 19 77, exccuted by
Morigagors to Great Oaks Mortgage Co; Co;:gorgl iorn.
as mortgagee, which prior miortgage secures payment of 'a promisssry) note in the principal amount of $___36,500,00

That prior mortgage was recorded on ___________December 223, V19 727 with the Register of Deeds of
Coak. - County, Illincis in Bock el of Mortgages nx;mgx_nomment Wo. 242645547

TO HAVE AND TO HOLD the Property unto Morlgagee forever, for lhc yoes and purposes herein set forth, free from all _rights and_
benefits under the Hlomestend Exemption laws of the Slulc of, [Ilmu:s, whn_ch righ’s =nd benelits Mortgagors do hereby teleasé and waite.

v

This Mortgage is given io secure: (1) The payment of a eermm lndtbleaness payavle 1o the order of Mortgagee, evidenced by
Morigagors' promissory, nute. or. Loan Agreement (NulelAgrccmcm) of even date harewith ‘ S ‘1

0 in the Total of. Puymi.nts of 8 i . ’ . ‘*;f
)

B in the Principal or Aétual Amotni of Lonnof 816,842,417 - _ = Jtogether with mtercst an unpuld bn!nuccs
of the Actual Anfount of Loari at the Raté of Charge set forth’in the Notemgrecm,r ‘0

together with interest on unpaid balances of the Actual (Principal) Amount of Loan at the rate set {3r2h in the Nolelf\greemem and, (2)\
any additional advances madé by Mortgagee to Mortgagors or their siccessofs in nt]g, prior to_the_gans<Mtation. o{lhw)dzortgage, and
the payment of any subsequent Note/Agreement evidencing the same, in accordance wllh the (ehié o ‘eorprovaded howaver, that this
Morigage shall not al any time secure outstanding principnl obligations for more tlmu,1 two huftideed tﬁoua-m 2 Wdrs (3200 000.00) plus
advances that may be made for the protection of the security, as herein contained. .-r.--f VIR AT vt :

[1is the intention hereof 1o secure the payment of the total lndebledneas of Morlgugors‘lu Morlgugee \#u—)un 1he! (m‘;ilﬂ.prMérihcd herein
whether the entire amount shall have been advancoed 1o Mertgagors at the date hereol or at a later dute. All such ©iure advances so
made shall be liens and shall be secured by this Mortgage equally nnd 1o the same extent us the smount originaily advanced on the
security of this Morigage, and it is expressly agreed that all such future advances shall be liens on the Property as of the date hereof.

MORTCAGORS' COVENANTS: The term “‘Indebtedness’ shall include all sums owed or ugreed to be paid to Martgagee by
Mortgngors or their successors in litle, either under the terms of the Note/Agreement as originally executed or as modified and amended
by any subsequent natelugreement or under the terms of this Morigage or any supplement thereto. Mortgagors shall
{1) repay to Mortgagee the Indebledness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when due all taxes and assessmenis levied agrinst the Property or any part thereof and 10 deliver
receipts for such payments to Mortgagee proamptly upon demand; (3) keep the buildings and improvements situated on the Property
continually insured ngnmst fire and such other hazards in such amount and with such carrier as Morigagee shall approve, with loss
payable to Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, inipairment or deterioration of all or any parnt
of the Property and maintain the Praperty in good condition and repuir; (5} comply with all applicable laws, ardinances, rules and
regulations of any nation, state or municipality and neither to use nor to permit the Property to be used for any unlawful purpase;
(6) keep the ntortgaged Property free from liens superior to the lien of this Morlgugc. exeept as listed ahove, and_pay when due, any
indebledness which may be seeured by a lien or charges on the Property superior to the lien of this Morigage; (7) not to sell or canvey Lhe
Property. withoul the .prior written consent of Mortgagee; time being of the essence of this Mnrlguge and the Nou:IAgre(_anl
(8) consider any waiver of any right or obligation under this. Mnrtgngc or the Note/Agreement us a waiver of the termis of this Mortgage
or of the Note/Agreement, the lien of this Mortgage remaining in full force and effect during any postponement or exlension of.the time
of puyment of all or part of the Indebtedness; and (9) il swnership of any part of the Properly becomes vested in o person Gr persons
othigr'than Martgagors, deal without notice to Mortgagors with such succcssor or successors in interest. with rufercnce to this Mortgage
and the Indebledness in the sume manner as with Morigagors, T :

Bor 4 I1L-13.15.33.758, Ed, Oct.'88




If Meortgagors fail 10 pay, when Jue 15141 Jn 'dnes ] » [ Nhfhe terms of the NotelAgreement,
Morlgugee. at its. opllon muy decl alffice lh ness . yfdhe afid payable,

In the eveat of the dca:h of ane of the Mnng.ugors, Morigagee, at its oplion, may- dcclnre the unpaid balance of the Indelitedness
immediately due and payable.

Mortg-gors hercin expressly covenant and agree 1o pay and keep current the monthly instalments on any prior morigage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instafment of principal or any
interest on the prior morigage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Morigage she)) become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
aceordance with the Note/Agreemeni. Mortgagee, at ils optlion, may pay the scheduled monihly instalments on the prior mortgage and,
to the extent of the amouni so paid, become subrogated 1o tite rights of the morigagee identified on the prior mortgage. All payments
made on the prior mortgage by Martgagee shall bear inleresi o1 the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or after sale snd withoul notice to Mortgagors, appoint a receiver with power 160 manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreciosure suit; and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 1oward the payment of the Indebtedness or amy
deficiency decree, costs, taxes, insurance or other items necessary for the prolection and preservation of the Property, including the
expenses of such receivership, Upon foreclosure and sale of the Praperty, there shall first be paid out of the proceeds of such sale a
reasonable sum for. plaintiff’s attorney’s {ees; all oxpenses of. advertising, selling snd conveying the Property; and all sums advanced for
courl costs, any taxes of other liens or assessments, title casis, master's fees and costs of procuring or compleling an absiract of fitle, title’
gusranty policy or Torieins Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next o paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors, The
purchaser at the sale shill have no duly to see fo the application of the purchase money.

If Morigagors valuntarily skailGolf or convey the Property, in whole or in part, or any interest in that Property or by some act or means
. divest themselves of title to tire Peoperty without obtaining the written consent of Morigagee, then Morigagee, at its option, may declare
- the unpaid balance of the IndelMcupess immedialely due and payable. This option shall not apply if (1) the sale of the Property is
. 'permitied because the purchaser’s cred.iworthiness is satisfactory 10 Mortgagee and (2) that purchaser, prior 1o the sale, has executed a
" wrilten assumnption agreemeat canta.ni g terms prescribed by Morigagee inciuding, if required, an increase in the raie of interest
¢ _‘payable under the Note/Agreement.

If there be only ene mortgagor, all plural weidy herein referring 10 Morigagors shall be construed in the singular.
"IN WITNESS WHEREOF Morigegors have hereinto set their hands and scals this __17€h  day of _April .19 _B9

.“_ %WT Q M’VVD — (Seal)
‘—!:; / @_-_ 4/4"‘4’") . {Seal)

{Seal)

STATE OF JLLINOIS )

COUNTY OF __Cook

ACKNOWLEDGMENT
o DEPRPT-01 7 EU‘F\ NG
gn Notary Public, in and for the county in the state aforesaid do hereby certify that-__ IE‘»'E%'A’) B ET G hd /19,37 142
. Chervl C. Doran, His Wife . personally kudvn 16'1-% Ec%}ﬁ m 'E “5_3:51 w % ?9
nme _&__%¥are subscribed to the foregoing instrument appeared before me this day in peson and ncknov‘lcdud 1 n('_they signed,
led and delivered the instrument afheiX own free and voluntary el for the uses and/purposes therein set forth, including the
welease and waiver of the right of homestead.

gr‘yen under my hand and Notarial Seal this .__ __17th day of April -, 19 89,
“OFFICIAL SEAL" \’\/4 )7 V4
JOYCE M. SUTTER ~Jees 7. Au"j@

Notary Public, Stale of Illinois N : Publi T
My Commission Bxpiros 1 /10 /83 otery Publie ¢/
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