UNOFFICIAL -CGORY - .

(Space Above This Line For @Rscording Data)

MORTGAGE

| 39“1!1'3 MORTGAiCIE ("Security Instruntent™) s ghven on oo PRERL L Qoo
9.. e LG “lortsaaor ] nnuuMnt.liﬁnn --.J-Ohnu.D'd,‘ad,d]‘u)-ﬂmﬁndmshn' rif¥epane 1 o pflecpsenrernacinsipiens
ni.aw.i.fc.y {*'Dorrawor”), This Scourity luslrv?rﬁ&l E:ivglﬁ.k%mggia.tad...ﬂank/
Franklio, cerke.acgiatoe Ronking. Assocdatdlon. e onneng which in organized and existing
under the lnws of e, SLA LSO L. LLLINOL S v, nid whose nddress §s . LOLAL. Wask. Grand,.
v B D RAER 0 BTGB O LT issssess s (Clentder™).
Horrower owes Lender tie principnt sum of ... Flua, Lhousand..and..00/00 Rmrsmmesnmmes oo
wmmnmmsnmmanTans rannmmens Dollars (US. $..5.,.0000.80. ) Thix debt Is evidenced by Borrower's note
dated the seme date ns Tk Scourity Tnsteument (*Note™), which provides for monthly paymenis, with the full debt, if not
puldd enrlicr, due und payubie oo ARED DA a0 h BB This Seeurity nstrument
sccures Lo Lender: (0) the repyzasnt of e debt avideniced by the Nole, with intercst, and all renewals, exiensions nnd
modifications; (b) the puyment Of rdl ather sunis, with literess, advanced under paragraph 7 1o protect the securily of this
Sccurlty Instrument; and (¢) thejarforniance of Docrower's covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower Gocs hereby morigage, grant und convey to Lender the following described property
Loeated I wvcmenmmmisan SR B e s o CONty, Tinols:

Lot 25 in Sacond Addition to Marconl Construction Company'a West Manor
Davelopment Being a Subdivision of tha Wost 1/2 of Soction 28, Township
40 North, Range 12 Eaat of (hu Third Principal Moridian, according to
the Plat Thereof rocorded Jun: 27, 1953 az Document 15653423 in Cook
County, Illinols. ‘

P,I,N, 12=-28~315~002

DEFT-DI\' $14.00

TE9598 “TRAM S9L5 DA/19/€9 15140300

I b E M- BR L PHEPES
LO0¥ COUNTY RECORDER

which has the address of ,.....27.94, Riverside Drive ' . ... Exanklin Parlk . .c.oem

{Straet] BT
llllnofs 60131[2,”(:”"' ........................ ("Property Address”),

TOGETHER WITH all the improvements now or herenfler erccted on the property, und all ensements, rights,
appurtenances, rents, royaliles, mineral, oll and gas rights and profits, water rights und stock and all fixtures now:ar
hereater o part of the praperty. All replacements nnd additions shall also be covered by this Security Instrument, Allofthe
forogoing is referred to lathis Sceurity Instrumeni oa the * Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed nnd has the right 1o
mortgnge, grunt und convey the Property snd that the Property Is unencumbered, cxeept for encumbrunces of record,
Borrower warcants and will defend generally the title 1o the Property ngainst all ¢laims aind demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for autlonnl use and non-uniform covennnts witl
limited vnrintions by jurisdiction to constitute a uniform securlty Instrument covering real property. :

ILLINDIS—singlo Fomlly—FNMA/FHLMC UNIFORM INSTRUMENT
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If. LEndcrf‘cqp’ircq morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower, shall phy. the:premiums required Lo maintain the insurance in effect until such time as the requirement for the
insuranéejti'rgmats infaccordance with Borrowes's and Lender's wrillen agreement or applicable Jaw.

8." Inspectlon.’ Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower niotice'at tHié'time of or prior to an inspection specifying reasonable cause for the i nspection.

9, Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lice of cendemnation, are hereby
assigned and shall be paid to Lender,

In the event of a-total taking of the Property, the proceeds shall be applied 1o 1the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amotni of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers 1o
wake an award or seutle a claim.for. damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given; Lender is'duthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured hy 1his Security Instrument, whether or not then due.

Unless Lende, and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc dar= of the monthly payments refersed to in paragraphs 1 and 2 or change the amouni of such payments,

10. Borrower Nit Refeased; Forbearance By Lender Not 2 Waiver., Extension of the time for payment or
modification of amonizpticn of the sums secured by 1z Se~vrity Instrument granted by Lender fo any sUCCessor in
interect of Borrower shul! nor-apernte to release the lability of the originnl Borrower or Borrower’s successors in interest,
Lender shall not be requirca .o commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2ino.‘ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrsw r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud=iinc exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and 2p2it the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and ngrwoments shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note: (1) is co-signing this Security Insirument only 1o muorigage, grant and canvey
that Borrawer's Interest in the Property undes-:h=izrms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and (=) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations witli regr.d 10 the terms of this Security Instrument or the Nole withous
that Borrower's conkent.

12, Loan Charges. 1If the loan secured by this Secv=ity Instrument is subject 10 o Inw which sets maximum loan
charges, and that lnw is finally interpreted so that the ilteress or ciher Joan charges collected or to be collecied in
connection with the loan exceed the permitied limits, then: (p)-any such Joan charge shall be reduced by the minount
necessary 10 reduee the charge to the permitted limit; and (b} inv s1ms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocse *a make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refuns toduces principal, the reduction witl be treated as a
partial prepayment without any prepnyment charge under the Note,

13, Legisiation Affecting Lender's Rights,  If enactment or capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccaole arcarding to its terms, Lender, at its aption,
muy require immediate payment in full of all sums secured by (his Security Inst-ument and may invoke any remedics
mrmlt!c:: hs; parngraph 19, If Lender excrcises this option, Lender shall take the <tejis spsecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni 2ie'l be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first clnss minil to Londer's address stated herein or any other address Lender designates by roiice 1o Bosrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lenderwhen given an provided
i tis parngraph.

15, Governing Law; Soverabllity. ‘This Security Insirument shall be governed by federaiianry o2d 1he law of the
Jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securts {ustrument or the
Nale conflicts with appllcable law, such confet shall not affect ather provisions of this Security Instraricit or the Noie
which con be given effeet withoul the confticting provision. To this end the provisiom of this Security Instrraim and the
Note are declared to bo severnble,

16, {lorrower's Copy, Borrower shal) be given one conformed copy of the Note and of this Security Jnmirument.

17. Transfer of the Property or a Bencficial Interest (n Borrower.  If nil or any part of the Property or any
interest in it [$ sold or transferred (or if a beneficial Interest in Borrower is sold or transferred nnd Borrower is not u naturad
person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of a)l sums
secured by this Security Instrument. However, this option shall nol be exercised by Yender if exercine is prohibited by
federnl law ns of the date of this Security Instrument.

If Lender exerclses this aption, Lender shall give Borrewer notice of nceelerntion. The noiice shall provide n period
of not lesa than 3¢ days from the date the notice is delivered or mailed within which Borrower must piy al} sums sccured by
this Security Instrument. H Borrower fulls (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument withous further novice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the vight 1o have
enforeeinent of this Security Instrument discontinued at any time prior to the earlicr of: (n) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Preperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thnt Bostower:
(n) prys Londer all sums which then would be due under this Security Instrument and 1he Note had no nccelerntion
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this
Sceurily Instrument, including, but not Jlimited to, reasonable attorneys’ fees; nnd {d) takes such action as Lender may
reasouably require 1o nssure that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unclianged. Upon reinstniement by
Borrowgr, this Seeurity Insirument and the obligations secured hereby shull remain fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,
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