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IMORTGA(HE

THIS MORTGAGE ("%ccumy lnstrument“) is given on. Apr il 8. ..... ' .
19.8.9... Tne mortgagor is: )[;a, ndacd..Bank. & T::ust.,N/K,(A Stand&rd.. Bzmk &C. e g d

TTUSEL.. Compﬂny TJ'.‘UEL‘. # OBB (“Borrowcr") This Security !nslrumcnns giventoLaSalle. Bank.
TR whk:h is organized and existing

Westmont.. -
undcr the laws of . ey i.m%% " - and whose addreec is£3.5. . N.....Caaa. Avenua, .
60559 S O U 0 1 a0

WeabmenE.... L aiinahs.., .
Borrower owes Lendr e prmcnpni sum of . LWen.ty. nine..thousand..e. ight Jhundred..&. 00,200~ ~

cerverssrnrie it iarnneanenns Dollars (U8 5..2.8., 8 30+.0.0.....). This debt is evidenced by Borrower's note
datcd th same dntc as tl. f ..Lurny lns\rumcm {*MNote'), which provides I‘or monthly paymema. with-the Tul) debt, if not
paid earlter, due and payablr o+ APTL L. L0, . L9.96. .ccvvmiminnimamenirneads This Security fnstrument
secures to Lender: (n) the. rcrayrv enl of the debt evidenced by 1hc Note. w:th ln!crest. and all renewnis, extensions and
modifications; (b) the payment ¢f 201 other sums, with interest, advanced under paragroph 7 to protect the security of this.
Security Instrument; and (¢} the ,rmrmance of Barrower's covenanis'and agreements:inder.this-Security Instrument and.
the Note. }"or ihls purpose, Borrower oe: hercby morlgugc gram and convey to Lcnd v lhc fullowmg described property
localcd in-. ...C.oak. I BN M R T R A DI A R Coumy. lllinois.

P.T.N. #23-36- 204 012

Lot 82 in Palos Woods Subdivisinn, a SubdivieLon of the North 40 acres
of the Northeast X% of Section If., Township 37 North, -Range . l2, EasL
of the Third Principal Meridian, in Cook County, Illinois.u

s

g
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CBOK COUHU REGURDER -

86ELTEY

which has the address of ... 1 2730 Palos ".\.y.‘?nu.. e e e .Pa.l..oﬁ.. I.[.e.i.s.h.g.s e
(Stroet} . T B

Bl o BDAB I (Property Address');
{2 ch]

TOOETHER WITH all the improverents now or herealier erected on the property, and all casements, rights,
uppuricnances, rents, royaliies, mineral, vil nnd gus rights nad profits, water rights and stock und all Axtures now or
hereafter 4 part of the property. All replucements and additions shall alsa be covered by this Securbty Instrument. Al of the

{oregoing is referred to in this Security Tnstrument us the "' Property.”

AORROWER COVENANTS thut Borzower:is luwfully saised of the estale hereby copvoyed and has the right to
mortgage, grant and convey the Property and chiat the Proparty is unencumbered, eacept for aflcumbrances af tecaed,
Borrowes warrants nad will defend generally the title to the Property ageinst all eloima nnd demands, subjeet 10 qny

encumbrances of record

C TS SECURITY INSTRUMENT cumbines uniform covenams for national use and non-uniforin covenants with
limited variations by jurisdiction 1o constitute o uaiform seourkty instrument covering ren! property.
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If Lender required morigage insurance as a condition of making the loan securell by ihis Security Instrument,
Borrower shall pay the premiyms required 10 maintain the insurance in effect until suchitime as the requirement for the
insurance terminates in accorddace with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender-qy its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 2ife of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other takii%z of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid 1o Lender. . i

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumenlt, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Properiy immediately before the tiking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thai the condemnor offers to
make an award 7 suttle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is auinorized 1o collect and apply the proceeds, Bt its option, either (o restoration or-repair-of the Property or
to the sums sccurer, bv.this Securily Instrument, whether or not then due.

Unless Lender ar.d Borrowerotherwise agree in writing, any application of proceeds to principal shail not exténd or |

posipone the due daie of (h» monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymeins.

10. Borrower Nz Woleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or.
modification of amortizatian'o” the sums secured by this Security Instrument granied by Lender 1o any successor in
inteiest of Borrower shall not'opzaate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 5 rommence procecedings against any successor in interest or refuse to extend time for
paymem or otherwise modily aszontizntion of the sums secured by 1his Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cacrcise of any right or remedy.

11. Successors and Assigns Bound; F2int and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene(it the successors end assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ag=2¢-=nis shall be joint and several. Any Borrower who co-signs 1his Security
[nstrument but does not exceute the Note: (a) is ¢r-cigning (his Security Instrument only 1o mortgage, grant and convey
that Borrower's interesi in the Property under the ternis of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} »zrees that Lender and any other Borrowor may ngree to cxlend,
modily, forbear or make any accommodations with repard o the 1erms of this Security Instrumeni or the Noie without
that Borrower's consent.

12, Loan Charges. If the lonn securcd by this Security Instrument is subject 10 a law which sets maximuny loan

. charges, and that law'is finally interpreted so that the intefest or other loan charges collected or to be collected in

connection with-the lozn exceed the permitted limits, then: (&) iny such loan charge shall be reduced by the amouns
necessary 10 reduce the charge 10 the permitied Hmit; and (b) any supe already collected from Borrower which excecded
permitted limits will be refunded to Borrawer. Lender may choose loasnke this refund by reducing the principal owed
under the Note or by making n direct pnyment 1o Borrower. If o refunda rediices principal, the reduction will be treated nxn
purtial prepayment withoul any prepayment charge under the Note.

13, Leglslation Affecting Lender's Rights., I enoctment or expirsticn of applicable laws has the effect of
rendering any provision of the Note or this Security ynstrument unenforceable iecorsing 10 its 1erins, Lender, st its option,
may require immediste puyment in full of all sums secured by this Security Inzirsment and may invoke any remedies
pcrn]iltg(: t:;):’ parugraph 19. I Lender exercises this option, Lender shall take the sicpsapecified in the second paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument dinaii te given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtice shal) be directed 10 the
Property Address or any other nddress Borrower designales by notice (o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designates by notice/to Borrower. Any notice
provided for in this Sccurity Instcument shall be deemed 10 have been given 1o Borrower or Lender whengiven is provided
in this paragraph,

15. Governing Law; Severability,  This Security Instrument shall be paverned by federa) lusd pad the Tnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Eistrument or the

Note conflicts with applicable lnw, such conflict shall a0t affect other provisions of this Securily Instruniest or the Note

which cun be given effect without the conflicting provision. To this end the provisions af this Security limirusient and the
Note nre declnred 10 be severable,

16, Borrower's Copy,  Borrower shill be given one conformed copy of the Note and of this Security Insttument.

17. “I'ramfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interess In 11 is wold or 1ransferred (or if o beneficial interest in Borrower is so0ld or transferred and Borrower ix not ¢ nsiural
person) withouwt Lender's prior written consent, Lender may, at ils option, require immedinte pavment in full of ai) sums
secured by tiis Security Instrument. However, his option shall pot be eaercised by Lender of exervise in prolbnemd by
fecddernl law as of the date of this Security Insrument, '

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The netice shahl provide a period
of nol less thun 30 days from the dnte the netice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. I Borrower fulls to pay these sums prior to the expirition of this perind, Lender may invoke Iy
remedies permitted by this Security Insirument without further notice or demand un Borrower.,

18, Horrawer's Right to Reinstate. [T Borrower meets certnin conditions, Borrower shll have the right 1o have
enforeement o this Security Instrument discontinued nt any time prior 1o the enrlicr of. {a) § days (or suvh other perind s
applicable law muy specify for reimsttenient) before sale of the Froperty pursuant woany power of sale contamed i this
Seeurity Instrument; ur (b) entry of a judgment enforeing this Security Instrument Thove congitions ate that Borrower:
(a} puys Lender all sums which then would be duc under this Security Imstrument and the Note lad no aceeleration
aceurred; {b) cures any defaull of any other covenmnts or agreemenis: (¢} pays all eapenses meyried n enforcing this
Security Instrumment, including, bul not limited 1o, reusonable aitorneys' foes, and () tbies soch netion as Lendet may
reasonably require (o assure thay the Nen of this Sceurity Instrument, Lender's nghts i the Property and Botrower's
obligation to puy the sums secured by this Security Insirument shall continue unchanged. Upon reinstslement by
Borrower, this Security Instrument und the obligations secured hereby shutl remuin fully cfective an il no aceeleration had
occurred. However, this right to reinstute shall not apply in the case of acecleration under paragraphs 13 o1 17,
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. RIDER TO MORTGAGE

Rider to Mote dated as of April 8, y 19 89 , between

Bank of Westmont (Lender) and. Standard Bank & Trust_ (Borrower).

M/K/A Standard Bank & Trust Company Trust #10884 dated l/l?B?Cf/ﬁﬂy“vuwﬁJ
1. This Note evidences a "revolving credit' as defined iIn ILLINOQOIS

REVISED STATUES, CHAPTER 17, PARAGRAPH 6405. The lien of this
mortgage secures payment of any existing indebtedness and any

furture advances made pursuant to the Note to the same extent
as. if such future advances were made on the date of the
EXZCUTION OF THIS MORTGAGE WITHOUT REGARD TO whether or not
there is any advance made at the time this Mortgage is executed
an without regard to whether or not there is any indebtedness
QUTSTAILIENG AT aNY TIME AN ADVANCE IS MADE. Lender and
Borrower 4r'tend that in addition to any other debt or
obligation secured hereby, this Mortgage shall secure unpaid
balances of Lvnn advances made after filing of this Mortgage
with the Recorder of Deeds of Cook County, Illinois.

2. The Borrower covenarts . and agrees with Lender that at no time
shall the sum of the ‘indebtedness secured hereby, together with
any available funds pursuant to the 'revolving credit" created
by the note, be less than §5,000. However, it is expfeSsly ' o
agreed that no indebtedness nezd be outstanding under the Mote
at any time provided that funds available pursuant to the
aforesaid "revolving credit" exaced %5,000.

3. Borrower and Lendgr agree that the teum of this loan is seven
years at which time all sums outstanding inder the Note shall
be due and payable as provided herein and in no event shall the
maturity or term of the "revolving credit" crsated pursuant to
the Note be extended or continue beyond twentylZil) years from
the date hereof.

This Rider shall be deemed a part of the Mortgage referenced above and
Borrower accepts and agrees to the terms and covenants contalned herein,

=

Standard Bank and Trust Company as ‘I'rustoe
~dnder Trust No. 1088d.— .
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