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’ MORTGAGE

THISMORTGAGF_ (“Secunty Instrumcnt“) 1sgwenon APRIL 18° S e
‘!989 Thcmo'<ga‘=0rls MICHAEL‘ VANZANTIAND SEARI F. VANZANT,‘ HUSBAND AND WIFE :

R.
(“Borrower") Th:s S\c'.r' v lnslrumem is glven m SU%N FEDERAL SAVI NGS
- AND LOAN ASS0L II’.‘J‘ION - :
which is organized and exist’ag mderthe laws of THE UNITED STATES or AMERICA and whose addms is
. 154TH AND:BRORDWAY: v £ L i . i o
+“ HARVEY,: ILLINOILS - :0426 :
.. Borrower owes Lender the princip.iisum of : ' ‘
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/lOU R

Dullars SO 125, .0 0 0 .00 7. ). Thisdebt is cwdenced by Bcrrower s nole ‘

daled lhe same da!e as s this Secunty Instrument ("Note") which provides for monthly paymenls, with the full deb, if not :
paid earlier, due and payable on - MAY 11,2718 . This Security Instrument = -
secures to Lender: (a) the repaymem of the debi¢idenced by the Note, with interest, and all renewals, extensions and -
modifications; (b) the payment of all other sums, withir(erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrgw:r’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgagr giant and conw.y to Lender the I'ollowmg descnbcd properiy

- located in : “COOK . - . ....- County, linois:
LOT 18 IN ABOURNDALE SUBDIVISION, "Bl I.J"‘ ‘A RESUBDIVISION OF THE - :'“-—
SOUTHWEST 1/4 (EXCEPT THE NORTE:100 F&RP%T THEREQF) OF THE EAST 1/2

OF LOT 2 "IN SCHOOL TRUSTEE'S SUBDIVISICW OF SECTION 16, TOWNSHIP :42°

, NORTH, - “RANGE 11, EAST OF THE THIRD PRINCIZ4L MERIDIAN AND TEHE - S
.NORTH 100 FEET OF THE SOUTH 1/4 OF THE EAST 1/2 OF LOT 2.IN SCHOOL“‘ g
.TRUSTEE S:.SUBDIVISION OF SECTION.16, TOWNSHIF: 42 "NORTH, RANGE 11 e oo
‘EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOX CPJNTL-’, ILLINOIS

03 16—200 -033;
03 16 200 034

‘.whlch haslheaddrcssof : LOT 18 ABOURNDALE CgU T e

' ALSO KNOWN AS . 1411 ABOURNDALE COURT, ! W*fm@t* m—lEEul\fﬁ‘” ILLINOIS 60090 ‘
I]hno;s 60090 G34 . w ("ProPerty Address") i
= {2l Code] -\S&:. Y o

' TOGET HER W]TH all the 1mprm-ements now. or hereafter erected on 1he property, and all ensemcms. rtghts.
: appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
. hereafter a part of the property, All replacéments and additions shall also be covered by this Sccumy lnstrumem ‘All ofthc s
foregomg is referred tomlhls Security Instrumenl as the “Property . e e
: . BORROWER COVENANTS that- Borrower is Iaw!‘uliy selsed of lhe ‘estate hereby conveyed and has the rtgh| lo '
' morlgdge, grani and convey the Property and that the Property is unencumbered, except for encumbrances of. record.
Borrower warrants-and will defend generally the: u:le to thc Propeny agamsl all clalms and demands. sub_pecl to :my
encurabrances of record. - G e e s e L S
S THis SEC URITY, INSTRuME\iT cnmbmm unlform covenams !'or nalmn.:l usc and non-umi‘orm covcn.mt-, wuh -
) I|m|1cd \'arlahons by_]urtsdlchon to constnulL a uniform sccun!y mstrumcnl covcrmg rLal propcrty o

, ILLINOIS-—smgle Famﬂy-FNMA/FHLMC UNIFORM INSTRUMENT ST e Form 3014 12783
- @ o FIE o Amended 6/87 ' .
. Qa# -BF LY pgony Lo 0 e T VMIP MORTGAGE FURMS . tawsza:wmo + 180016217291 T P
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UNIH)RM Covr—‘N ! aye S 7 :
~ - 1, Payment of Principnl and Interest; Prepayment ang Late Charges, Borrowr_r shal prompll) pay when due
- the principal of and interest on the debt evidenced by the Notcand any prepayment und late charges due under the Note. |
2. Funds for Taxes and Insurance, : Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a} yearly laxes and assessments: which may attain priority over this Security Instrument; (b) yearly
leasehold Ppayments ‘or ground rents on the Property. if ‘any;. (c) ycariy hazard insurance premiums; and (d) yearly .
mortgage insurance premiums, if any. These items are cafled “escrow uem-; " Lcndcr may uumutc thc Funds due on ”1(.
basis of current data and reasonable estimates of future escrow items. o0 S T
... The Funds shall be held in an institution the deposits or accounts of‘ whlch arc :nsured or guarantecd by a !'ederal
or state agency (including Lender if Lender is such an institution}. Lender shait apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicnb]e law permits Lender to make such a charge. . A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the precedmg senience. - Borrower and Lender may agree in writing
that interest shall be paid on the Funds.'Unless an 8grcement is made or applu,ab]e law requires interest to be paid, Lender

shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give jo Borrower, without charge, . e

on annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dcbu to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument, :
- if the amount of the Funds held by Lender, together with the Future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall excced the amount required to pay the escrow items when due, the excess shali be.
at Borrower's option, either promptly repaid to Barrower or credited 10 Borrower on monthly payments of Funds. If the _
amount of the Fund; held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lendcr any -
amount necessary to nal.e up the deficiency in one or more payments as required by Lender. :
Upon paymen®in full of all sums secured by this Sec.umy Instrument, Lender shall promptly rel'und o Borrower

any Fonds held by Lencer. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later = [, '_ :

than immediately prior .o 'he sale of the Property or its acquisition by Lender, any Fund'; held by Lcndcr at the time of,
application as & credit agairit the sums secured by this Security Instrument. - m
. 3. Application of F=yr.cnts. - Unless applicable law provides otherwise, all paymems recctvcd by Lendcr under
paragraphs 1 and 2 shall be appliza: ﬁrst to late charges due under the Noie; second, to prepayment charges due under the Q
Note; third, to amounts payable urd=r paragraph 2; fourth, o interest due; and last, to principal due. »
' * 4. Charges; Liens. - Boirower <hall pay all taxes, assessmenis, charges, fines and impositions attr:bulable to the
Property which may attain pnonly ov.r this Security Instrument, and leasehold payments or ground reats, if any. 7
Borrower shall pay these obligations in t}¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower. payvment. Borrower shalt prompily furnish to Lender ail notices of amounts ™~
to be paid under this paragraph: If Bnrrowcr make% lhese paym::nts d|rectly. Borrower qhm‘i promplly furmsh to Lendcr T
rece:pts evidencing the payments; sy Rt PRI N 2o St
. -‘Borrower shall promptly discharge any t.-,n .-"nch has pnomy over thl-; Secunty Instrumcm unless Borrower (d)
agrew in'writing 1o the payment of the obligation secvied by the lien in a manner acceplabie to Lender; {b) contests in good
faith the lien by, or defends against-enforcement of the jien in, Iega] proceédings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:cf the Propcny, or {c) secures from the holder of the lien an
agreement sanst‘:ctory to Lender subordinating thie lien to this Security Instrument. If Lender determines that any par) of
the Property is subject to a lien which may attain priority wvir this Security Instrument, Lender may give Borrower a
. notice identifying the lten Borrower shali satisfy the hen or ta.'- are or more of the actions set forth above wuthm 10 duys
- of the giving of notice, «...5 -3~ - - PR
R S, - Hazard lnsurance. . Borrower shall keep ihe lmprovemmte now e:ustmg or hereufter erectcd on the Property
insured agamst loss by fire, hazards included within Lhe term “extended roverage” and any other hazards for which Lender
rcqurrw insurance. This insurance shall be maintained in. the amounis »=d for the periods that Lender reguires. The .
insurance carrier prov:dmg the i insurance shall be chosen by Borroweu subjerito Lender s approva! wh:ch shall not be
um‘e&sonably withheld. e N I P T ! g S
: All insurance pohc:s :md renewels sha}l be acccptable to Lcnder anu-hil mclude a stnndard mortgage clnuse
Lender shall have the rtght to hold the policies and renewals. If Lender requires, Tt -ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull givz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 9'~oiled to restorauon or repatr
ofthc Property damaged if the restoration or repair is economtcaliy feasible and Lender': L sEeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inzaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eccess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilie.nsurance carrier has -

[

[T

offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t7 repair or restore © .-

the Property or 1o pay sums secured by this Secunly Instrument. whether or not then due The 30 dry pt nod wnl! begln

when the notice is given. ;- S et Wiy
Unless Lender and Borrowcr othcrwtse agree in wmmg. any apphcut:on ofprooeeds to prmclpn! shhll wot extend or

postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments. I

under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting - B

from damage to the Property prior to the acqunsttlon shall pass to Lender to lhe extent ofthc sums secured by thls Securny
Instrument immediately prior to the acquisition, : )

- w7 6. - Preservation and Maintenance of Property. Leaseholds Borrower shall not dc.stroy. damage or «;ubstammlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulres fee title to the Property. the ieusehold ancl
fee lnle shall not merge unless Lender agrees to the merger in writing. -

. 7. . Protection of Lender's Rights in the Preperty; Mortgage lnsurance. Ir Borrower I‘alh to pert‘orm !he
covenants and agreements contained in this Security lnstrument. or there is a legal proceedmg that may significantly affect
Lender’s rights in the Property (such as a- procecdmg in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights -
in the Property. Lender's actions may include paying any sums sectired by a2 lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repmrs Although :
Lender may take action under this paragraph 7, Lender does not have to do so. . CRRFIEE .

- Any amounts disbursed by Leader under this paragraph 7 sha)) become nddmounl dehx of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be payablc. with interest, upon notice I'rom Lender 1o Borrower -

rcqucsungpaymen!.- R
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e ADJUSTABLE RATE LOAN RIDER

. UNOFFICIAL COPY,

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES 1IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. ‘

This Rider is made this . 8 day of -~ - APRIL - . W19 89 , and is mcorporntcd into and shall be

- deemed to amend and supplement the Mortgage, Deed of Trua: or Deed 10 Secure Debi (!hc “Security Instrument’') of the same -

date given by the undersigned (the “'Borrower™) to secure Borrower's Note lo

SUBURB N FEDEI%AL SAVINGS AND LOAN ASSOCIATION

{the “Lenclcr") of the same date (the "Nma“) aml cuvcring the propcrly deseribed in the Sccurity' Instrement and located at:

Lor 18 ABOURNDALE COURT &R i N*HEEGH’B&; é%S orees 4
: Pr%n SN e éﬁ. 600

ALSO KNOWN AS 1411 ABOURNDALE TRITHEE 8 BABBWHEEL I NG, lLLINOIS 60090
Maodificntions. In addition to the covenants and :\grcemems mnda. in lhc Sccumy lnstrumcm Borrower and Lendcr further :
covenant and agree as tollows: .
A. INTEREST RATE AND MONTHLY PAYMEN'I‘ CHANGLb -
The Notelias an lnitial Interest Rate’ of | 9.375%, The Nclc 1nlcrcsl ralc muy be mcrcasud or dccreasu] on Ihc .
18T day of the month beginning on + NOVEMBER 1 , 19 B9 and on that day of the month
: cvery : -B 7 smpnths lhcrcaf'(cr. S . . :
. INTEREST RATE <1 .NCF.&

(1)The Index .. : . . .
Any changes in lht. narest mlc w:il be ba>cd on Lhdngcs inan mlercst ralc. index whu.h will ln: cal]cd lhc “lndcx" ’l‘hc

mosl recent index figure available arof the date & 45 days bcforc each Change Date is called the **Current Index'*. The index

is the: [Check one box to indicate Fidex,f - )
(1) D *Weekly average yield on United blmcs I‘rc.mu)- su,nmu::, udJu.-,tcd 10 a consiant mmurny of year (s)

(2) X)*Mational Av:.r.u,c Mediar Crst rs( ’i“unds-Mouthly
3o : :
©If the Index ceases to be made mmhb.e .;y ‘1e pubhshcr or h) ﬂny sucessor 1o the pubhshcr. thc Nolc Holder wnll sct lllc
Note interest rate by using a compnnbie inde, : E
(B) Calculation of Changes . - - : : -
~ Before cach Change Date, the Notc Holdcr Wit mlrul,\le my new interest rate by addmg - TWO S
percentage points (- 2 , 00 0% to the Current Indux, % he Note Holder will then round the result of this ncldmon |r> lhe nearest
one-cighth of one percentage point {0,125%). Subject totle Iunlls \mlu.d In Seelion 4 (<) .)Llnw lhls rmlndcd amount will bemy
new interest rate until the next Change Date, [ i

The Note Holder will then deternine the amount ol‘ lhe -*o:""ly pnymcm lhul would be sumcncnl to repuy the unpmd pnn—
cipal that I nm expected Lo owe at the Change Date in Tull on the maiyriordate at my new interest rate in substantiafly equal payments.
The result of this caleulation will be the new amount ol my manthly »zaviment. .

(€) Limiis on Interest Rute Choanges : : .

1y 7 7 this box s checked, there will bs no nul\imnm limit on’chiar us in the ml(.rcsl rate up or down

(2) X IT this box is checked.the interest rate T an required Lo pay at the 11250 Change Date will not be greater than 10 .37 5%
or iess than B, 375 9. Thereafter, the interest rate will not be changed by mare than 1. 000 percentuge po]nls on any
Change Date. My interest raie will never be grcmu‘ lhan . 12 37 E‘Wu or izss thin 6., 3 75 %,

(D) Effective Date of Changes . SR

My new interest rate will become ef l‘culvc on Lm.h Changg Dmc 1 wlli pdy tln: anwoLr. r:F my new momhly pavmcnl bc.gmn-

ing on the first monthly payment dalc ultcr the Ch.m;,e Dnle until the umount of my nior.hly naymenl changes ngmn
(E) Nottee of Changes : - -

The Note Holder will clelwcr or mml m me a nmu.e ui‘ any x,hnu;,,es in lny interest raic nn l he umoum of my |non|hiy pay- -
ment before the effective dute of any chunge. The notice whi include inTormation required by law 20 b given me and also the -
title and telephone number of o person whe \\’I“ answer any question [ mey have rcgardmg the nctice :

B. LOAN CHARGES

1t could be that the loan s&.curcd by th Sec.unty Inslrumcnl is sub;u:t ton I‘m whlch sets maximun l,an chargcs and that
law is interpreted so that the interests or other loan charges collected ar to be collected in connection with (hi: loan would exceed
permitted limits. 1f this is the case, than: (A) any such loan charge shall be reduced by the amount necessary to (edr.ce the charge
to the permitted limit; and (B) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Bo
rower, Lender may choose to make this refund by reducing the nnm:\mi owed under the Note or by making a dlrccl paymc:ﬂ.‘u
to Borrower. - Lo . - Lo T . . - , bk
C. PRIOR LIENS - : ’ ’ :

IF Lender dcts.rmmu lhm ol or any purl of the sums secured by this Sceurity imlrumcm are subgcci toa Ilcn wh:ch hasgl,)
priority over this Security Instrument, Lender may send Borrower g notice ideniifying that lien, Borrower shall promptly act withyed
regacd 1o that lien as peovided In paragraph 4 of the Security Instrument or shaii promptly secure an agrcuncm in a form satifac-0d -
fory to Lender subordinating that lien 1o lhls Sccurlry lnstrumcnt : '
D. TRANSFER OF THE PROPERTY . . : L

1f there is a transfer of the Pmpcr{y sulueu 10 mragrnph 17 ofthc Su.urny Inslrumcm Lcndcr may requlrc (l) an incrense
in the current Note interest rate, or (2) an increase in (or removal of) the Limil on the amount of any one interest rate change (if
there is a limig, or (M o chnngc. in the Basc Index i‘igurc, or ail of lhcse ns wmhllon of Lcndcr 5 wawmg the option of acceleraic
provided in paragraph 17. S .

By signing this, recs Lo all F lhe aboxc

1CHA 1v N "Gaﬁff: e
M EL W ) -Borrower . i ) ; oo .- - -Borrower
“.i- k)/\ e Tl uv'i't LL_ e csean':;_"-"_# o R e (Sea
- SHARI F.. VANZANT \j “ ';_ e -Borrower BN L . _ o e SRR -Borrowcr

' ’U more Ihu'r one box Lt c!"lrk‘ld or {f no (:(u- [_v rhx-r.krd fmr.' ],rnn'cr and llarmu'rr rJ'o not nlhvrwi.w merrr in nmmg. the ficse .’m.rf\' Adrtiey n’ wiff uppl:!' ’

DPS-268 {11-85) T L CONSOLIGATED BUSINESS FORMS. ING. MT. CLEMENS. Mi 48046 (319 7B2-4700
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