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3NAME AND'ADDRESS OF ALL MORTGAGORS ' N | MORTGAGEE" o .
MORTGAGE
\/\ Wilfred J. Olsen Jr and Maureen T. Olmen AND g;ggr::f g{"g:ﬁ“ Oorp ;
3711 Hoxrest WARRANT .| . XL oot
Brookfield, @l 60513 TO 7 vBrookfield, X1..60513. ' |
NO OF PAYMENTS FIRST PAYMENT FINAL PAYMENT: TO'FAL OF
7 DUE DATE DUE DATE D APAY‘MEN_TS. e
60 l 12/16/88 : 11/16/93 e e 1B 1TRE0 e

THIS MORTGAGE SEROAES FUTURE ADVANCES — MAXIMUM OUTSTANDING'$ __15,000.00!
{1t not cantrary to Inw, thisinortgage also sucures the payment of all ronewala and renﬂwnl no!ns'howof
tagethar with oil oxtensicas taereof)

The Mortgagors for themsalves, thelr hells, parsonal:-represontatives and nssigns, mortgage and warrant:to Mortgageo, to;so0ure:indebtod-
noss In tho amount of the total .of. payments dui and payable.asindlcated abave and evidenced by:that certaln: promissory .note.of even
dats horawith and future advances, if any, nocfo axcaad tho maximum outstending amount shown abovs,: together. with (intoreat.and
charges os pruvlé& In the noto or notes evidencing suah 'ndnbwdnuss nnd advancos and ns normittud bv Iuw. ALL OF THE FOLLOWENG
DESCRIBED R LESTATE to wits S SR B P P PR

Lo 22 IN BLOCK 16 IN GROSSIALE, A SUBDIVISION Ol" ‘].'HF:.

, SOUTH BAST 1/4 OF SECIION 3¢, TOWNSHIP 39 NCRTH, . @]
RANGE 12‘, (YINMG EASYT OF THE 207 _PRINCTBAL MERIDIAN [Fe]
IN COCK COWNTY, ILLINDIS I':]
PERMANENT TAX NO. 15-34-415-023-0000 '5
B WILFRED J, OLSEN JR, & MAUREEN 1. REER CAKA N
o MAUREEN 7. OLSEN A
A jROPERTY ADDRESS: 3711 IFORESY, BROOKFIELL -~ | ‘ gl N TR N LS S I B AN
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DEMAND FEATURE ¥ Anytimeafter . vear{s) from tho 'dato of thi2 lonn wa can demand the full balance ond
(If checkacl) you will have to pay the principal omount of the loan and ol unpald nierast scorued to the doy wo make the

doemand, f wa olect to exercise this option yau will be glven wrltten notil:oof eioction at lonst 90 days beforo
paymuent in full is due, If you fail 1o poy, we wiil have the right to axu-iise any rights parmitted under tho
note, mortgage or dood of. trust that securas this loan. ' If.we elvct to axurclio th's option; and tho noto calls
for o prapaymaent penalty that would be dus, there will be no propaymont ponsltv

“474 5“
lncludlno thu rents and profits arlsing or to arlse from tho real estate from defoult untii tho time to fedeom undari dgmont
af faruclastra shall axplre, situated in the County of Y00 an Ing and
walvlng all rights under and by virtue of tho Homostead' Exnmptlon Laws of the State of lllinol (c\ nlon of

salci promisos aftor any default in or breuch of any of the covenants, ogroomonts, or provisions herein contalned,

And it is furthor providod and agreed that it datoult be made in the paymant of sald promissory noto’ (D ony 'af thum) or any part
thereof, or the interest thoreon or any part thoreof, whon due, or in cise of waste or non-puyment of taxes or ossossmonts, or noglact to
procura or ronew insurance, as horelnaftor provided, then and in such case, tho whaile of sald principal and Interast socured by the note in
this martpage mentioned shall theroupon, at the aption of tha holder of the noto. becomo immediately due snd payable; anything herein
ar in sald promissery note contained to the contrary notwiliistanding and this morigage mey, without notice 1o said Mortgegor of seid
option or vlection, be immediately foreclosed; and it shall be lawful for said Murmauw, agents or attornoys, to enter Iinto nnd|hpon
said premises and to rocelve all ronts, issuns and profits thoroof, the samo whan collectod, aftar tho deduction of ressonable axpansas; to

' be applled upon the Indobtednoss securad: hereby, and the court whoroln any suchisuit Is pending mey sppolnt & Recelvor to colloct said
Joorents, lssues and protits to be applied on the interest accriting after foraciosure salo, the taxes und the amount found duo by such docruu’

If this mortgego is subject and subordlnnto to anothor mortgage, it Is heroby exprassly agreed that should any dofauit be made In tho
payment of any Instaliment of prirelpal or of interest on ssld prior morigage, the holdur of this mortgage may poy such installinant of
principal or such interest and tha amaunt so pald with legal Interast thezoun from the tlmc of; stich paymont moy be addod to the indebt-
ecinoss secured by this mortgage and :hu accompanylng note shal! be dapmed to.be soctired by this mortgage, ond it Is further axprassly
agreod that In tho vvent of such dofadlt or should any suit bo commanced to foruclosa sald prior martgago, then tho amount socurad; hv
thls mortgage and the accompanying noto shail become and ba due and pawfblu iad any timo thergaltor a1 the solo option of tho p\'mnr

or holder of thls mortgage. : i
Thlslmlrumnnl proparod by S°°tt 'I'hompaon : & '. Jff “
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And the uld Mortgagor further covenants and agress 1o and with seid Mortgageo that will In the masn:
timo pay sl taxes and astossments 'on tho said premises; and wiil as a further security for the puvmum of sald inanhmdmss Keops ol 7
bulldings thet may at sny time be upon sald premises insured. for ﬁre, oxtonded coverage and vandalism and ma!iclmfs mischifef in soml'

rellable company, up to the Insurable value thereof, or up 1o the dmount remaining unpsic of the satd indebiedness by suitable'policios, = ..

paysblio in cang qf lom to.tho sajd Mortgsgeo and o deliver to_tRam __ai! policies of Inwisnce ‘therediy,' ms"so0n as: 6ffeciod] snd all

renowsl cortiticates. therofor; ‘and sald Mortgagoe shall have the right to collect, receive and receips, I ‘thie' namé of sald Mortgaper or

othorwise; for any ond all manay that may becatne plvable and collsctabls upon eny such policles of insuranco by roason of damags to or -
destruction of said buildings or any of them, and.apply the sume less’ S_._ﬂli.

reasonable expenses In obtaining such monay In-

satlsfaction of thn monay secured hereby, or In case sald Mortgagee sholl so elect, may use the seme in repairing or rebuliding such tuild. .. -

ing and In cese of refusal or negloct of sald Mortgagor thus 10 Insura or deliver such pollcies, or 10 pay taxos, said Mortgagee may procurs
‘such Insurance or pay such. tmgai.,pnq all;monies ‘thus paid shall’ o’ secured hereby, and shall bear interest 2t the rate staied in the pro:
missory noto and bo’ pald out of 1ho proceads of the saiu of sald premises, or out of such Insurance money if not othorwise paid by spid
Mortgagor/ 't toirin it Loennd f ot o .. Ce C :
(H)J-;fl b .,\{u | -';;. PR AT, ¥ B . ) e e

- if not'prohibited by law:ntr regulation, this mortaagefand ‘aty sum: heroby secured shall become due and payabic at "the optlon of the
Mortgagee and without notleo to Mortgapor forthwith upon the conveyance of Morigagor's title to all or'any portion of said miorigaged
-property and premises;-or upon the vesting of- such titlo in any minner In persons or antities othey than, or with, Mortgagor unless the
purchaser or transfarea assumes thoe Indebtadneu secured heroby wi!h the consent of the Mortgages,

" “And sajd Murtgagor further agress that In’ r.nw of default In the paymcm of the interest on said note when it becomes due and payable
‘It shail bear like lntarev o th the gflnclpnl ‘of said ﬂo‘n,r L f_ O .
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And it Is furthar enpr,wv anrud by and bhetween uld Monwgor and Mortgsges, that if default bu made in the psymont of said

promissory hota’ 6 Intahy of ~hern of any part thereofroﬂgma'lnurest thereon, or any part thereof, when due, or in case of 8 brasch In
any of the covenants, or agiverients herein contalned, or in case said Mortgagee is made a party to any suit by roason of tho existence of
-this- mortgage, then- or: In-ary =urli- cases; sald-Mortgagor shall- at-once-owe ssid Mortgagee ressonelle sttorney’s or solicitor’s fees for
pl‘ntecllng th!};‘!!’ a3 interast in such suit.and for. the collection of the amount due and secured by this mortgage, wiather

by foreclosure praceadings.or: othur',flv end 8.llen is heroby given upon said premises for such feos, and in case of toreclosure herood,
a decreo shell bo entered for such reasc nasle fees, together with whetever other indebtedness may be due and secured horaby.

. And:it-is.further mutually: understood iara s groed;  by-and between the parties hereto, that the covenants, agresments and provisions
herain contalned ishall ‘apply’ to, and, as far v2'the Iaw allow:, bn blndinu upon and be {or the benefit of the heirs, executors, odminima-

tors nnd asslun: oflsald plrtles ro:pecﬂvulv. Vo~
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ln wltmn whnreof, tha sald Mongapor hn'l 1.qr,unto sat ﬂ”i‘! hand and sepl_Fl . ghls Gkl Tae ot day-of
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STATE OF ILLINO!S County of ___C00k LYY
I, the unders[gnoc, a Notnry Puhlie, ln and for seid Countv and Stato aforasam. do hroaby conlfy that

. personally known to me to be thasame perrci_ . whosa namo_8 ____ subscribed.
-, te-the forsgoing Instrument sppesred Before (ne 7uls day In person and acknowledped
- thet. 1+ the ¥ . sipgned, sesled and del vered said Instrument as {roe
ond voluntary act, for tha uses and purposes therel’s sey forth, including the roiease

) nnd welver of the right of homestead.

leen under my hand and Ll 10th

//ZA’/

. My.commission expires _ . Notary Public

. ,AD.19_88,

REAL ESTATE MORTGAGE

DO NOT WRITE IN ABOVE SPACE
Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty

cents for fong descriptions.




