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HIS MORTQAGE {"Security Instrument”) Is given on _APril 10 .19 89 The-mongagor
ls/Danalcd S. Qleva & Thoelma Olexa, h 2L L s i (" BOrrOWEr"),
is Slacumy lrétstrumen!c:s glveln tg Thg' Fi!rs,:} r;l'atlo'ng’l Bancl; ?l Ghlciﬂlgo,lwh‘l)cl;c;s a natlonalabanklng
assoclation, and whose address 1a One Fira on [ cago, lilinols ! Y. Borrower
owes Lender the maximum princlpal sumof _Une ﬁ'lkif%f‘ea ﬁ]duaanrf g AOIefSW )
Dollars (U.S. $100,000,00 3 orthe aggregate unpalid amount of all loans made by Laender
pursuant to that certain Equity Credit Line Agreemeant ("Agreement’) of even date herewllth whichever s
lggsa. This daeb! Is evidenced by the Agreement executed by Borrower dated the same dale as this
Securlty Instrument which Agreamant provides far meninly Interest payments, with the full debt, If not
paid eariler, dus and payable on demand after seven years from the date of this monigage. The Lendar
will provide the Borrower with a final payment notice at least 80 days betore the tinal payment must be
made. The Agreement provides that Joans may be made from time te time (but in no avent later than
20 years from the clate hereof) noi to exceed the above stated maximum amount outstanding at any one
time, All future loans will have the same priority as the criginal loan. This Securlty Instrument secures
to Lender: (a) the repaymant of the debt avidenced by the Agreemant, with Interest, and all renewals,
extenslons 8- moditications: (b) the payment of all olther sums, with Interest; advanced under para-
graph 8 to-prolec! the security of this Security Instrument; and (c) the pertormance of Borrower's
convenan!s ans agreements under this Securily instrument and the Agreement. For this purpose, Bor-
rower does herety morigage, grant and convey to Lender the following described property located
In 2. 00K County, lilinois:

FOR LEGAL DESCRIPTION SEE ATTACHED

PERMANENT TAX NUMSER: 04-18-200-031~1037
0it=18~200-031-1112

which has the address of 3810 Miss.g:u Hills Rd. #305, Nor*t‘l’::%;-ook

inots ____G60 e ("Property Address'});
1p Cotie)

TOGETHER WITH all the improvermants now or he/egfler eracted on the property, and all easamaents,
rights, appurtenances, rents, royalties, mineral, oll ancp4s righis and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replacaments and additions shal) also be covered
by this Security instrumant. All of tha foregolng Is referred (o I7: *1is Sacurlty Instrument as the"Property.”

BORROWER COVENANTS that Borrower la lawfully seised of-the estate hereby conveyed and
nas the right to mortgage, grant and convey the Property and that the Froperty is unencumbered, excep!
for encumbrances of racord. Borrower warrants and wiil defend genaraly the title to the Property agalnsi
all claims and demands, subject to any encumbrances of record. Tavre Is a prior morigage from
BorrowertoThe First Mat'l dated 7/3/85 _ andrécordedasaosument number 8 \

Bank of Chicaso

0K COHNT{Y. tHLLINOIS
SRR T S ot

R Y. 89174589

COVENANTS. Borrower and Lender covenant and agroee-as follows: o
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princiga’<f and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled to the annual tes, then to
billed and unpaid interest, then to principal, and then 1o accruad and unbliled Interest.

3. Charges; Liens. Borrowar shall Fay all taxes, assessmanits, charges. fines and impositions attribut-

able to the Praperty which may attain pricrity over ihis Security instrument, and leasshald payments or
ground rents, If any, Barrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph., The Borrower shall make these payments directly, and promplly furmish to Lender
receipts evlidencing the paymenis. - ‘

Borrower shall prompltiy discharge any len which has priority over this Security.instrument other than
the prior mortgage described abiove, unless Borrower: (a} agrees in writing to the payment of the obliga-
tlon secured by the llen in a manner acceplable to Lender; (b) conlests In good falth the lien by, or
defends against enforcamant af the lian in, legal proceedln?s which in the Lender’s opinion operate to
prevant the enforcement af the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Securlly Instrument. I
Lender determines that any part of the Property is subjact to a llen which may attaln priority over this
Security Instrument, Lender ma% give Borrower a notlce Identifying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the: glving of notice.

ILLINQIS — Single Family




UNOFFICIAL COPY

§9174589

4, Hazard Insurance. Borrower shall kesp the Improvements now existing or hereafter erected on tha
Property Insured agalnst loss by fire, hazards included within the ferm “‘exiended coverage" and any
othar hazarda {or which Lender raquires Insurance, This insurance shall be maintained In the amounis
and for the poriods that Lander requires, The insurance carrler providing the Insurance shatl be chosen
by Borrower subject {0 Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accaeptable lo Lender and shall include a standard mon-
gage clause, Lender shall have the right to hold tha policies and renewals. If Lender requires, Borrower
ghall promptly give 1o Lendar all recelpts of pald premiums and renewal notices. In {he event of loss,
Borrower shall glve prompt notice to the Insurance carrier and Lendes, Lendar may make proof of loss If
not made prompily by Borrower.

Unlese Lender and Borrowar otherw!se agreea in writing, insurance proceeds shall be applied 1o resto-
ration or repalr of the Property damagad, |f the resioration or repair is economically feasible and Lender's
securlty s not lessened. If the restoration or repalr I8 not aconomically {easibie or Lender's sacutily
would ba lessened, the Insurance proceeds sha!l be appiied to the sums secured by this Securlty Instru-
ment, whelbs¢ or not then due, with any excess paid 1o Borrowenr, |{ Borrower abandons the Property, or
does not £aaw ar within 30 days a notica from Lender that the insurance carrler has offered 1o settie a
claim, then Ler.2ar may collect tha insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or(o pay sums secured. by this Security Instrument, whether or not then due. The 30-day
period will bogin-#":an the notice I8 given,

If under paragiapi 75 the Property I8 acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frain-damage 1o the Property prior to the acquisition shall pass 1o Lender to the
axtent of the sums secdreu by this Security Instrument immediately prior to the acquisition,

5. Preservation and Ma!~ienance of Property; Leasshoids. Borrower shall not destroy, damage or
substantlally change the Propzily, allow the Property to deterlorate or commit waste. If this Security
instrument {8 on a leasehold; 8~nawer shall comply with the provisions of the lease, and if Borrower
actuires fee title to the Property,«he leagahold and fee titla shall not merge unless Lender agrees to the
maerger in writing, '

8. Protection of Lender's Rights In v Property. If Borrower falls 1o periorm the covenants and agree-
ments contained In this Security Instruinorsi; or there I8 a legal proceeding that may signlficantly affect
Lender's righta In the Property (such as v .p.rceeding.In bankruptcy, probate, for condemnation or o
enforca taws or regulations), then Lender mey co and pay for whatever ia necessary to protect the value
of the Proparty and Lender's rights In the Propeiiyt Lender's aclions may include paying any sums
securad by a lian which had priority ovar this Sec ity Instrument, appearing in cour, paylng reasonable
attorney's fees and entering on the Property to mans rapalrs, Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrup!i shall become additional debt of Borrower
secured by this Security Instrument, Unjess Borrower and Leaslar agree (o other {erms of paymeril, ithese
amounis shall bear Intesest from the date of disbursement tt 1he Agreement rate and shail be payable,
with interest, upon notice from Lender to Borrower requesting payment.

. 7. inspection, Lender or its agent may make raasonable antclas 1poti and inspections of the Property.
:.:mlier Bhatlll glve Borrower notice at the tima of or prior to an inspect!or. speclfying reasonable cause for
a Inspection,

8. Condemnation. The proceads of any award or claim for demages, direst or consequentlal, In con-
nection with any condamnation or other taking of any part of the Froperty, or {or conveyance In lieu of
condemnalion, are hereby assigned and shail be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the ~uing secured by this
Sacurlty Instrument, whether or not then due, with any axcess pald 10 Borrower. if. the event of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums rszured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fciicwing fraction;
{8) the {otal amount of the sums secured immediately belore the taking, divided by (b)the fair market
value of the Property iImmediately before the taking. Any balance shall be pald to Borrowsr

It the Property is abandoned by Borrower, or if, alter notice by Lender to Bomrower thal the condemnor
offers to make an award or settle a cialm for damages, Borrower falls to respond to Lender within 30 days
aftar the date the notice Is given, Lender is authorized to collect and apply the proceeds, at Its opilon,
alther to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether
or not thei due, ‘

9. Borrower Nol Released; Forbearance 8y Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granled by Lender 1o any
successor in Interest of Borrower shall not operate to release the liability of the original Borrower or Bot-
rowar's successors In Interast. Lender shall not be required to commence proceedings agalnst any suc-
cessor in iMerast or rafuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by 1he orlginal Borrower or Borrow:
er's'successors [n interest, Any forbearance by Lender [n exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covanants and
agreements of this Security.instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the.provisions of paragraph 16. Borfower's covenanis and agreemants shall be joint
and several, Any Borrower who co-signs.this Security instrument but does not axecute the Agreement:
(a) is co-signing, this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; {b) Is not Sarsonally obligated 1o pay the sums
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 305 AND GARAGE SPACE NUMBER “G"-32 IN THE MISSION HILLS “M"-G
CONDOMINIUM AS DESCRIBED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1, 2 AND 3 [N COUNTY CLERK'S DIVISION OF THAT PART OF THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDEAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24973305 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARAIION GF CASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT NUMBER
AS AMENGED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS,

2243117
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secured by thia Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodatlons with regard to the terms of this Securlly Instru-
ment or the Agreement without that Borrower's consent, ’

11, Loan Charges. If the loan securad by this Securlty Instrument Is subject to a law which sets max-
Imum lcan charges, and that law Is finally inlerpreted so ihat the interest or other loan ¢harges collecled
or to be collected In connectlon with the loan excecd the permittad [imhts, than: (a) any such loan charge
shall be reduced by the amount nacassary 1o reduce the charge to the parmlttad limlt; and (b) any sums
already collected from Borrower which excesded paermitted limits will be rafunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
dlrect payment to Borrower. |l a refund reduces principal, the raduction will be treated as a pariial prepay-
ment without any prepayment charge under the Agreement.

12. Leglslation Affecting Lender's Rights. |f anactment or explration of appllcable laws has the effect
of rendering any provision of the Agreement or this Securlty Instrument unenforceable according to its
tarms, Lender, at Its optlon, may require Immadiate payment In full of all sums secured by this Securlty
Instrument and may Invelie any remedias permitied by parngraph 19. It Lender exercisas this option,
Lender shtalitake the steps spacifled In the second paragraph ol paragraph 16,

13. Notlces, A1y notlce to Borrower provided for In this Security Inatrument shall be glven by dellvering
it or by malllng ¥t tirst class mall unless applicable law requires use of another method, The notice
ghall be directed o .18 Properly Address or any othar address Borrower designates by notice to Lender.
Any notlce to Lenae: shall be glven by first class mall to Lender's address stated hereln or any other
address Lender designries by notice to Borrower. Any notice provided lor In thls Securily Instrument
shall be deemed lo have Oeen given to Borrower or Lender when glven as provided in this paragraph.

14, Governing L.aw; Sev<cabllity, This Security Instrument shall be governed by federai law and the law
ot lilinols. In the event that any aravislon or clause of this Securlly insirument or the Agreement conflicts
with applicable law, such conitic’ shall not affect other provigions of this Security instrument or the
Agresment which can be given etfect-thout ihe conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreerieni are declared to be severable.

15, Borrower's Copy. Each Borrower shill be glven one nonformed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Praperty or a Beneflcie! ‘=terest In Borrower; Due on Sale. If all or any part of the
Proparty or any interast in |1 |s sold or lranslerred I~ If & baneficial interest in Borrower is sold or trans-
ferrad and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at
its optlon, require Immediate payment in full of al'.s'ms secured by this Seourlly Instrument, Howaver,
this oplion shall not be exercised by Lendor If axerc se |8 prohibited by federal law as of the date of this
Socurlly Instrument,

If Lender exerclsns this aptlon, Lender shall give Bor.ov er notice of acceleration. The notice shall
provide a perlod of not less than 30 clays from the date the ripXi0a la dellvered or maliled within which Bor.
rower must pay-atl sums secured by this Security Instrumant. 1. Sorrower falls to pay these sums prlor o
the expiration o! this perlod, Lander may Invoke any remeaies puimitted by this Securily Instrument
withou! further nolico or demand cn Borrowaer.

17. Borrower's Right 1o Rolnatate. |f Borrower meots certain cond!’iriis, Borrower shall have the right
to have enforcement of this Security Instrument dlscontinued at any time rrior to the entry of a judgment
enforcing this Securlty instrument, Those conditions aro that Borrower:a)vays Lender all sums which
then would be due undor this Security Instrument and the Agreamant hat: (10 uccelaration occurred; (b)
curas any dofaull of any other covenantis or agreemants; (c) pays all expenses insurred In anforcing this
Security Instrument, inctuding, but not limited to, reasonable atiorneys' fees; d) takes such actlon as
Lender may reasonably require to assura that the lien of this Security Instrumant t.endar's rights in the
Property and Borrowaer's obligalion to pay the sums socured by this Security tnstiumari shall continue
unchanged: and (o0} nol use ihls provision more frogquently than once every .lv. ;/oars, Upon
reinstatoment by Borrower, this Sacurlty instrument and the obligalions securad heieky ahall remain
lully effective as if no acceleration had oocurrad, However, this right to reinstate shall nat uoply In the
cagse of acceleration undar paragraphs 12 or 18,

18, Prior Mortgagoe. Borrower shall.not be indelauit of any provislon of any prior mortgage.
ADDITIONAL' CONVENANTS. Borrowor and L"gandor further covonant and agroo as follows;

19. Acceleration; Remedles. Lender shall give notlco to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Securlly Instrument {but not prior to acceleration
under paragrapha 12 and 16 unless applicable law provides othorwise) or the Agreement or (b) Lendor's
good falth bellef that the praspect of paymant or performance is impalred. The notice shall specify: () the
default; (b) the action required to cura the default; (c) a date, not less than 30 days from the date tho notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitled In the notice may rosult In acceleration of the auma secured by this SBecurity
Instrumont, toreclesure by |udicial procoeding and sale of the Property, The notlce shall further inform
Borrower of the right to reinstate nfter nccelaration and the right to assert In the foreciosure proceeding
the nonexistence of a default or any othor defense of Borrowar to acceleration and foraclosure. t the
default Is not cured, or the reason for the bellet that the prospect of payment or performance is impaired is
not corrocted, on or before the date specitied in the notice, Lender at its option may require immediate
payment in fuil of all sums secured by this Security Inatrument without further demand and may foreclose
this Securlty Instrument by judicinl proceeding. Lender shall be entitied 1o collect all expenses incurred In
legal proceedings pursulng the remedias provided in this paragraph 13, Including, but not limited to, rea-
sonable attorneys' fees and coats of title evidence.

-3-
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20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Properly and at
any time prior to the expiration of any perlod of redemption following Judiclal sale, Lender (In person, by
agsnt or by Judiclally appolnted recelver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property inciuding those past due. Any rents collecied
by Lender or the receiver shall be applled first to payment of the costs of management of the Property
and collection of rents, Including, but not iimited to, receiver's fees, premlums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Insirument,

-21. Releass. Upon payment of all sums secured by thig Security Instrument, Lender shall release this
Security instrument without ¢harge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borower and recorded
together with thie Security instrument, the covenanis and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agresmenis of this Securlty
Instrument az if the riders) were a part of this Securlty Inatrument.

BY SIGNMINT BELOW, Borrower accepts and agrees to tha terms and covenanis contained in this
Securlty Instrizinant and In any rider(s) executed by Borrower and recorded with it.

Donald 8. Clexa — Bortowot

Thelma Olexa ' — Borowor

aca elow This Line For Acknowlegmenti)

This Document Prepared By: Veronica Rhodes
First National Bank of Chicapo
Fzuity Credit Center
SuLte 04B2
Chicvago, IL 60670

STATE OF ILLINOIS, _, i Coun:y s

1, RV a Notary Public 'n aijet for gald county and state, do
hereby cerfify th : s exa helma Olexa, his wife
personally known to me to be the same parson{s) whose name(s) __aire _____subscribed to the
foregoing Instrument, appeared before me this day 1?1 gerson. and ackiigyqazged that o !
signed and deliverad the said Inatrument as ____tHE1Y {ree and voli:iary act, for the uses and
purposes thereln set forth,

Given under my hand and official seal,this __1 3 dayol _c.ﬂa_#..:__ K9

My Commisslon explres:
Gﬂ;‘r.‘-mﬁ_—g—‘ﬁﬁ';m“
otaly Public

 “OFFICIAL SEAL™
4 BRIGL: /i CAALSON

y NOTARY PUDLIC, SYATE i J
My Cn-w'-'fsran Fxn!fgg 8%!!;-')!5

VWYY
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