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MORTGAGE

THIS MORTUGAGE i"Sccunty Ins!rument‘& iven on . AREEL. 7 . e e
19..89.... The mortpzgor is . WILLEAM Mo, BONR. AND NANGY.. Mo JBONRS. b wd Bo e, TR
“Bor rowcr") ‘Thls Sccurily Instriument ia given 10 veoreomeessertsessrstsssosenscs
ETRST SAVINAS.AN LQANASS.OQJATlQ RESQUTHHOLLAND e, Which |8 orgnnlzed and cxlslins
under the laws of .. THE, STATE QF ALLINDIS ..o, ................nnd whose adddress I8 iy
476 EARTI82NR.STES 1. . SOUTH, HQLLAND.. {l.f.) 0473, vasvaninens ("l cndcr")
Borrower owes Lender the principal sumof .. THIREY.. 'I.HQH"JM{D ONE. HINRRER. AND., NQ./I.D.Qtiw.................. veres
TSR AV 4y ST Dollars (U.S. $...,..30,.100.,.00........). This debt is evidenced by Borrower's note
dated the same date as this Securis v .nslrument ("Bl 1¢"), which provides for monthly payments, with the full debt; iFnot
paid earlier, due nnd payable on, ceenmsserneneo This Security fnstrument
secures to Lender: (o) the rcpnymcn oF l' > debt cvldcnc:.d by 1|w Nolc. with Intcrcst uud all rencwals, extenslons and
modifications; {b) the payment of all othzr sums, with interest, advanced under paragraph 7 to Frotcct the seeurity of this
Security Instrument; and (c) the performancs ot Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower docth'-rcby mortgage, grant and convey to Lender the foliowing described property
located in Lounimininasiuen aenensrie County, Illinois:
UNTT NUMBER 4~A "IN CLONMMEL COINOMINTGM AS DELTNEATED ON SURVEY OF

PART OF THE EAST 1/2 OF THE (0!,1'41:.!\5’1' 1/4 OF SECTION 19, TOWNSHIP
37 NCRTH, RANGE 13, EAST OF Tl THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATYACHED AS EXHIBIT 4" 70 'THE DECLARATION. OF .
CONDOMINIUM OWNERSHIP MADE BY 157 NATIONAL K BANK OF EVERGREEN
PARK, AS TRUSTEE UNDER TRUST AGREEM:N DATED JANUARY 5, 1968,
KROWN AS TRUST NUMBER 1360, RECORU#L JIN THE OFFICE OF ''HE
RECORDER O DEEDS OF COOK COUNIY, ILLLIOLE, AS DOCUMNET NUMBER
22,501,307, TOGETHER WITH A PERCENTAGE IPCREST OF THE COMMON
ELEMENTS APPURTENANT 10 SAID UNIT, AL SFT FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIwm, Y11 COOK COUNTY,
ILLINOIS '

MORTGAGOR ALSO HEREBY GRANTS 10 MORIGAGEE, ITS (UCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANI 1C '"dE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENT'S FOR ZtE BENEFIT
CF SAID PROPERTY SET FORTH IN THE AFOREMENITIONED DECLARATION.

THIS MORTGAGE DOCUMEND IS SUBJECT T0O ALL RIGHTS, EASEMINTE,
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED [l
SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SALW
DECLARATTON WERE RECITED AND STIPULATED A1 LENGYH HEREIN,

PEARMANENT INDEX NUMBER: 24 19 402 021 1004

which has the address of ...ﬁ.‘p.Qﬁ...I:lqm..Av.nn.un(..s.i..uﬁ;kt...!:.-.-.A................ . Wor!:h '. i
ne

iy

Illinols 60482, ("Property Address™);
[Zip Codo)

TooeTHER WITH nll the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all Axlurcs now or
herealter n part of the property, All replacements and ndditions shatl niso be covered by this Securily Instrument. Allol'the
foregoing is referred to in this Sccurity Instrument as the *Property.™

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and hus the right lo
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property ngainsi all elnims and dcmnndn, subject to any
encumbrances of record,

Tuis SI:CURnY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wilh
limited varintions byjunsdicllon to constitute a uniform sccurity Instrumcm covering réal propurzy. .

ILLINOIS—Singla Fomily—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
L 44 H4T13 SAF SYSTEMB AND FORMS
onn No. 14418-9.3 GHICAQD, It
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UNQFFICIAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Imspeetion, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘The procceds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnalion, are hercby
assigned and shall be puid 10 Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the tota) amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immedintely before the 1aking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make xn award o7sottle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender icnutt.orized 10 coliect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to the sums secured iy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds (o principal shall not extend or
postpone the due date i i monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10, Borrower <ot Paleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatim. of the sums sccured by this Security Instrument granted by Lender to any successor in
interes! of Borrower shall not.aperale 1o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 15 commence proceedings against any successor in interes! or refuse 1o extend time for
payment or otherwise modify amrziization of the sums sccured by (his Security Instrument by reason of any demand made
by the originu) Borrower or Borrower" succeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or prectude the =xer_ise of any right or remedy.

11, Successors and Assigns Bouad; J~iut and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benelit thy successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agracr:ents shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not exccule the Note: (a) i’ cr-signing this Securily Insirument only 10 morigage, grant nnd convey
thal Borrower’s interest in the Property under the 'erris of this Security Insirument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and (G agrces that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rejard 10 the terms of 1his Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges. If the Joan secured by this Securitv Instrument is subject to a Jaw which sefs maximum lozn
churges, and that law is finally interpreted so that the inte’es) or other Joan charges collected or to be caliected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any ar:s already collected from Borrower which exceeded
permitied Jimits will be refunded to Borrower. Lender may choost 10/srake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund Jec uces principal, the reduction will be treated as a
partial prepayment without eny prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enacitment or expization of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, nt its option,
mny require immediate payment in full of all sums secured by this Security Ipuirument and may invoke any remedies
pcrmiuedhby paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the sccond puragraph of
paragraph 17. :

14, Notices. Any notice to Borrower provided for in this Security Instrument’s miloe given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notict to Borrower. Any notice
provided for in this Security Instrument shall be decemed 10 have been given 1o Borrower or Lencer v hra given as provided
in this paragraph.

.18, Governing Law; Severability. This Security Instrument shull be governed by federnl lnwand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security unsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum<ai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instyument and the
Note are declured 1o be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interesi in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediafe payment in full of all sums
secured by Lhis Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instroment,

Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide o period
of not less thun 30 days from {he daitc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shal) have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrumen). Those conditions are that Borrower:
(u) puys Lender oll sums which then would be due under this Securily Instrument and the Note had no necelerstion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays nl) expenses incurred in enforcing this
Sccurity Instrument, including, but not Hmited 10, reasonable attorneys' (ces; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propcrty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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