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Tha Firsl Nalional Bank ol Chicago

Equity Credit Line S0 0T 6 <~ Mortgage

THIS MORTGAGE ("Sacurltylnstrumenl"{ ls glvenon _APRIL L1 19849 The mortgagor
s LDonaled M, Seatpgal syped linabeatiy W, Helgel, hig wlile A“Borrower").
This Securlty Instrument Is glven to The First Natlonal Bank of Chlcago, which is a natlonal banking
associatlon, and whaose address is One Flrgl Natlenad Plaza, Chicago, l}i_lnols_ﬁoe'i'o "“Lender'"), Borrower
owes Lender the maximum principal sumof TWENTY -0 TVE TYROUSAND AND RO/Z1L00

Dollars (U.S. § 26,000, U0 ) or the aggregate unpald amount of all loans made by Lender
pursuant to that certaln Equity Credil Line Agreement ("Agrearmant”) of avan date herewlth whichever is
less. This debt ia evidenced by the Agreemeant exacuted by Barrower dated the same date as this
Security Instrument which Agreament provides for monlhly Interest payments, with the (ull debt, If not
paid sarlier, due snd payable on demand after seven years from the date of this morigage. The Lender
will provide the Barrower with a final payment notice at least 80 days before the flnal payment must be
made. The Agreement provides that loans may be made from time to time {(but in no event later than
20 years from the date hereof} not to exceed the above stated maximum amount cutstanding at any one
time. Al future loans will have the same priority as the orlginal loan, Thia Securlty Instrument secures
to Lendar: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
aextansions pid moditlcations; (b) the {Jaément ol all other aums, wlth Interest, advanced under para-
graph 8 to nretect the seourity of this Securily instrument; and (o) the performance of Borrower's
convaenants anz-agreements under this Sacurity Instrument and the Agreement. For this purpose, Bor-

rowar does harelsy mortgage, grant and conyay to Lender the following described property located
in 2e Gooi County, illinois;

*
FOR LREGAL DEBCROETTON SEE ATTACHED

18 0un s o2~ SH]

10=~21-119~-112~1133
Pormanant Tax Numbar: 100118 -112-10138, 10-821~-119-1182-1004
which has the address of bbb W, Lirceln Ave. ., Morkon. Grove

ltlinais 508?;; . ("Property Addrose™);

TOGETHER WITH all the improvemants now or herestter erectad on the proparty, and all easements,
rights, appurtenancas, renis, royalties, mineral, cil and r;asrights and profits, water rights and stack and
all lixtures now or herealter a part of the property. All repiesaments and additions shall also be covered
by this Securhty Instrument. Al of the loregoing |s referred 1o ln lhis Securily Instrument as the ' Froperty."

BORROWER COVENANTS that Borrowsr s lawfully seised ¢!~the eatate heraby conveyed and
nas the right to mortgage, grant and convey the Property and that (ne Froperty |s unenoumbered, except
for encumbrances of record. Borrawar warranis and will defend gancie’iv the title tothe Property agalinst
all clalms and demands, sublect to any encumbrances of record, ‘iivara |a a prior morigage from
Borrower to -+ dated Q871477 8 and recorded as drneuinent number 244833027
FoHRkoltla Pecloral Haviogs

TILYVLT6N

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay whan due the principai of and inter-
est on the dabt evidenced by the Agreement,

2, Application of Paymaents, All payments recelved by Lender shall be applied to the annual fes, then to
billed and unpald Interest, then to principal, and then 1o accrued and unbilled intarest.

3. Charges; Liens. Borrower shall pay all taxes, agsessmants, charges, fines and Impositions attribut.
able to the Property which may atiain prliority over this Security Instrument, and leasshold payments or
ground rents, [f any. Borrower shall promptly furnish to Lender ail notices of amounts lo be paid under
this paragraph, The Borrower shall make these payments diractly, and promptly furnish to Lender
recelpts evidencing the payments,

Borrower shall promptly cischarge any llen which has priarity over thls Seaurity Instrument other.than
the prior mortgage deacribad above, unless Borrower: (a) agrees (n writing to the paymant of the cbliga.
tion secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lten by, or
defends agalnst enforcement of the ilen In, legat proceedings which In the Lender's opinlon operate to
prevent the anforcement of the llan or forfelture of any part of tho Property; or (c) secures from the holder
ol the lien an agresment satisfactory to Lender subordinating the lien to thla Security instrument. it
Lender determines that any part of iha Property |s subject to a llen which may attain priority over this
Sacurity Instrument, Lender maﬁ glve Borrower a notice identlfrlng the lien. Borrowaer shall satisfy the
lilen or take one or more ol the actions set torth above within 10 days of the glving of notice.
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4. Hazard insurance. Borrower sirall keep the improvements now exisling or hereafier erectad on the
Propery Insured against loss by fire, hazards included within the term “extended coverage' and any
other hazards for which Lender requires insurance. This Insurance shall be malntainegd in the amounis
and for the perlods that Lender requires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld,

All insurance policies and ranewals shall be acceptable o Lender and shall include a standard mori-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requiras, Borrower
shall promptly give {0 Lender ail receipts of pald premiums and renewal notices. in 1the event of loss,
Borrower shall give prompi notice 1o the ingsurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unlaas Lendar and Borrower otherwlse agree in writing, insurance proceeds shall be applled 10 resio-
ration or repair of the Property damagsad, If the restoration or repair s economically feasible and Lender's
seaurity is not {feasened. If the rastoration or repalr is no! economically 1easible or Lender's security
would be lessaned, the insurance proceeds shall be applied ic the sums secured by this Sacurity Instru-
ment, whetr.er or not then due, with any excaess pald to Borrower. if Borrower abandons the Property, or
does not unsusar within 30 days a notice from Lender that the insurance carrler has offered to sellie a
clalm, then Le:ioar may coliect the Insurance proceeds. Lender may use the proceeds 10 repalr or restore
the Properly or (o pay sums secured by this Securlty Instrument, whether or not then due. The 20-day
perlod will bagliwien the notice s given,

it under paragrapn (i he Property la acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulting ficm dnma?e-to the Property prior to the acquisition shall pass to Lender 1o 1he
extent of the auma securca by this Securlty Instrument immediately prior 1o the acquisliion.

‘5. Preservation and K=!.qenance of Property; Leassholds. Borrower shall nol destroy, damage or
substantiaily change the Propany, allow the Property to deterlorate or commit waste. If this Security
instrument is;on-a:leasshold, 2orower shall:comply with the provisions of the lease, and it Borrower
acqulref fee 't'liﬂe to the Propenty, the Iz2sehold and fee title ehall not merge uniess Lender agress to the
maerger in writing.

8. Protection of Lender's Rights in the P operty. If Borrower fails 1o parform the covenants and agree-
ments contnined in this Securlty instruniari, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a-=/rceeding In bankruplcy, probate, for condemnation or 10
aenforce laws or.regulations), then Lender may 30 and pay for whatever is necessary 1o protect the volue
of the Property and Lendar's rights In the Proprnay. Lender's actions may include paying arv sums
securad by a llen which has priority over this Securily Instrument, appearing in court, paying reasonable
attorney's feas and entering on the Propenty to make rapairs, Although Lender may take action under this
paragraph, Lender does not have to doso. -

: Any amounts disbursed by Lender:under thie paragiupii shall become additional dobt of Borrower
gecurad by this Securlty Instrumen!, Unless Borrower and Leiciar agree to othar larms of payment, these
amounts shall bear Interest from the date of disbursement &t 110 Agreement rate and shell be payvable,
with interast, upon notice from Lender to Borrower requestisy paymant.

7. inspection. Lender or its agent may make reasonable entries (ipor. 2nd inspections of the Property.
L:nder ahalll give Borrower notlce at the time of or prior to an fnspecyior sueclfylng reasonable cause for
the Inspection.

8. Condemnation. The proceeds ot any award or claim for damages, dire<t or consequential, In con-
noctlon with any condemnatlon or other taking of any part of the Property, or far convayanca In lieu of
condemnation, are hereby asaigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shal!l be applied 1o the sunis secured by this
. Security Instrument, whether or not then duas, with any excess paid to Borrower. In the avant of a parilal
- taking of the Property, uniess Borrower and Lender othorwise agrae in writing, the sums ssoured by this
Becurlty Instrument shall be reduced by the amount oftha,rroceeda multiplled by the 1ol iowing fraction;
(a).the total. amount.of the sums secured immediately betore the taking, divided by (b} (ke 'alr market
value of the Properly immediately before the taking. Any balance shall be paid to Borrowcr.

If the Properiy Is abandoned by Borrowey, or if, after notlce by Lender {o Borrower that the condemnor
offers to make an award or settla a clalm for damages, Borrower falls to respond to Lender within 30 days
after the dafe the notice Is given, Lender i8 authorized to collect and apply the proceeds, at 18 option,
elther ttt'iv1 restoration or repair of the Property or tc the sums secured by this Security Instrument, whether
or not then due.

. 8, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the Lime for payment or
modification of amortizatijon of the sums secured by this Security instrument granted by Lender to any
successor [n interest of Borrower shall not operate to release the llabillty of the original Borrower ot Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc.
caasgor [n Interest or refuse to extend time for paymen! or ctherwise modify amenrtization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
al'a successors in intaraat. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, aubject 10 the provisicns of paragraph 16. Borrower's covenants and agreements shali be joint
and several; Any Borrower who co-signs this Security instrument but does not axecute the Agresment:
(a) Is co-signing this Securlty instrument only to mortgage, grant and convey that Borrower's interast In’
the Property under the terms of this Security instrument; (b} I8 not personally obligated to pay the sums

- AD033 (1evisad, 9/87)
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Mortgage

securad by this Security Instrument; and (c} agreas that Lender and any other Borrower may agrog to
axtend, modlly, forbear or make any accommodations with regard 10 the tlerms of this Security Instru:
ment or the Agreemant withoul that Borrower's consent,

11. Loan Chargeas. If the loan sscured by this Security instrument ia subject to a law which sels max-
imum loan chargas, and that iaw Is finally interpreted so that the intorest or other loan charges collectled
or to be collected In connectlon with the loan excead the permiitad llmits, then: (a) any such loan charge
shalil be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
aiready collected from Boarrower which exceeded permittad limits will be refunded to Borrower, Lender
may choose to make this relund by reducing the princlpal owed under the Agreement or by making &
direc! paymonl to Barrower. If a refund reduces princlpal, the reduction will be treated as a partial prepay-
men! without any prepayment charge under the Agreement.

12. Legisiation AHecting Lender's Rights. It enactment or expiration of applloable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to s
terms, Lender, at lts option, may require immediale paymaent In full of all sums secured by thls Sacurlly
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exerclses this oplion,
Lender stiail‘ake the steps specified in the sscond paragraph of paragraph 18,

13, Notlcas. Aniyv notice to Borrowaer provided for in this Security Instrumant shatl be glven by dellvering
It or by malling !t kv lirst class mall unless applicable law racquiras use of anothar method, The nollce
ghall be directad 0 'he Property Addrass or any other addrass Borrower daslgnates by notlce to Lender.
Any notlce to Lendry ehall be given by lirst class mall to Lender's address staled herein or any other
address Lender dasignuias by notice to Borrower, Any notice provided for in this Sacurity Instrument
shali be deemad 10 have'oaen given to Borrower or Lander when given as provided In this paragraph.

14, Qoverning Law; Scuarabllity. This Securlily Instrument shall be governed by federal law and the law
of llitnois, In the avent that am piovision or clause of Ihias Security Instrument or the Agreement conflicts
with applicabla law, such contliic, shall not aftect olher provisione of this Securily instrument or the
Agreaement which can be glven effec’ without the conflicting provision. To this end the provisionsa of this
Security Instrument and the Agree nen. are declared to be sevarabie,

15, Borrower's Copy. Each Borrower/ahall be glven ona conlormed copy of the Agreement and of this
Securlty Instrumant,

16, Transter of the Property or a Benefiuir Interest in Borrower; Due on Sale. If all or any part of the
Progarty or any Interast in it 1s sold or transferred.for If a beneficlal interast in Borrower I8 sold or trans:
farred and Borrower is not a natural pergon) vithcut Londer’s prior written consent, Lender may, at
Its opllon, require immedlate payment In full of k!Lams secured by this Security Instrumen!, Howaver,
this option shall not be exercised by Lender If exercise {s prohlbited by lederal law as of the date of this
Securlty Instrument,

If Lendler exarclges this option, Lender gshall glve Borovier notice of acceleration, The nolice shall
provide a parlod of not iess than 30 days from the date the iiciire I8 delivered or mailed within which Bor-
rower must pay-all sums secured by this Sacurity Inatrument. 'f.Corrower lalls to pay thase sums prior lo
the expiration of this period, Lender may Invoke any remecies poimitted by this Security Instrument
without turther notice or damand on Borrowaer,

17. Borrower's Right to Reinstate. |f Borrower meets certaln condlizns, Borrower shall have the right
to have enforcement of this Sacurlty Ingtrument discontinuad at any time erior to the entry of a Judgment
onforcing this Securlty Inatrument. Those conditlons are that Borrowar: (@) pays Lender all sums which
ihan would be due under this Security instrument and the Agresment hau 1o dcceleration accurred; (b}
cures any delault of any other covenants or agraements; (c) pays all expenses ‘naurred In enforeing this
Security Instrument, Including, but not limited to, resscnable attornoys' fees;(d} 12kes such aclion as
Lender may reasonably roquire 1o assure that the lien of this Security Instrument/ Ler der's rights In the
Proparty and Borrower's obligation to pay the sums secured by this Securlty instiuria-i shall continue
unchanged; and (e} not use thls provision more frequently than once every. ive years, Upon
rainstaternent by Barrower, this Securily Instrumen! and the obligations secured heietv.shall remain
fully effective as If no accelaration had occurred. However, this right (o reinstate shali not anply In the
case of acceleration undar paragraphs 12 or 16, .

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Barrower and Londer further covenant and agree as {ollows:

19, Accelaration; Remedies, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in thia Security Inatrument {but not prior to acceleration
under parangraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good talth belief that the prospect of payment or performance ls impaired. The notice shail apecity: (a) the
default; (b) the actlon required to cure the default; {c) n date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faifure to cure the defauit on or
before the date specified In the notice may result In acceleration of the sums secured by this Securlty
Instrument, foreciosure by judiclal proceeding and aale of the Property, The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower 1o accelaeration and foreclosure, If the
defaulit s not cured, or the reason far the bellef that the prospect of payment or performance |s Impaired is
not corrected, on or bafore the dnte apecified In the notice, Lender at Ite optlon may require immediate
payment In full of all sums securad by thia Security instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding, Lendoer shalf be entitied to collect all expenses Incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence, _

VILVLIES
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20, Lender in Possession, Upon acoeleration under paragraph 18 or abandonment of the Properly and at
any time prior.to the explration of any perlod of redemption foltowing judicial sale, Lender (in parson, by
agent or by judiclaily appointed recelver) shall be entltled 1o enter upon, take possession ol and manage
the Property and to coliect the rents of the Properly including those past dus. Any renis collected
by Lender or. the receiver shall be applied tirst to payment of the cosis of managemaent of the Properly
and collection of rents, Including, but not limited to, receiver's ieas, premiums on receiver's bonds and
reasonable attorneys’ fees, and than to the sums secured by this Sacurity instrument.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Security Instrumeni without charge to Borrower.

22, Walver of Homestead. Borrower walves all right of homestead exemption in the Propanty.

23, Riders to this Security instrument. If one or more riders.are executed by Borrower and recordad
together with this Securily instrument, the covenants and agreements of each such ridar shall be
Incorpeorated Into and shail amend and supplement the covenants and agreements of this Securlty
Instrument g4 if the rider(s) ware a part of this Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Securlty Insirument and In any rider(s) executed by-Borrower and rfcorded with 1.

\ e 27 N s’
J /S

Don M. Saigel

% £l et
/

ElLiznabath W, Selgdl

— Borrowar

{Si aco Ledow This Line For Acknowiepmenty

his Document Prepared By: Veronica Rhodes
Eguliy, Cradit Center
. The First Nationad Bank of Chicago
i Suite V482
.'MII.TU'. Chicago 1L GDG'TO

STATE OF ILLINOIS, County 8s:

h N N _an:. i '
heraby certify that Don ™M, Selgel and hlai z%'gzt)fbwf ..::»?’n{‘g:grl.s.a ?l??au%% %9? stals do#»
personally known to me to be the same person{s) whose name(s) . 916 subscr&ed to the
foregoing Instrument, appeared before me this day tgxeg%rson. and ackncwirdged that ey

signed and dellvered the sald instrument as ._____theIT __ {ree and volurtary act, for the uses and
purposes thereln sat forth, g

Glven under my hand and offlclal seal, this
My Commission explres: & /7- 527

30033 (1ovised, §/87)
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COMDOMINTUM RIDER

THIS CONDOMINIUM RIOER ig made this NS day -
of APRIL L) , 1989 | and is incoroocrated into and ghall
be deemed to amend and supplement a Trust Deed (herein "security
instrument”) dated of even date herewith, given hy the undaergsigned
(herein "Mortgagor'} to secure Mortgagor's Note to The First National
Bank of Chicago (herein "Lender") and cover ing the Property described

in the security instrument and located at 6HIE W, I\nculn fve,
Morton Urove, 1L HBOOGH3 _

’

The Prouncrty comprises a unit in, together with an undivided interestc
in the com@on elements of, a condominium project known as
(herein "Condominium Project").

CONDOMINI UM COVENANTS, In addition to the covenants and
agreemenkts made (i1 _the security i{nstrument, Mortqagor and Lender
further covenant-and agree as follows:

A, Asgsaessments. Mortgagor shall promptly pay, when due, all
assessmants imposed by ‘the Owners Assoclation ot other governing body
of the Condominium Project 'therein "Owners Asseciation"). pursuant to
the provigiong of the declzrrrion, by-laws, code.of vequlations or
other congtituent document ol the Condominium’ Pro;ect.

8. ftazard Insdrance, So lopg as the Owners Assoclation
maintains a "magter" qr "blanket" rolicy on the Condominlum Project
which provides insurance coverage aguinst fire, hazards included
within the term "extended coverage," a0 such other hazards as Landec
may require, and in sueh amounts and for such perlods as Lender may
recuirae, the Mortgagor's cobligation under Lne Trust Deed to maintaln
hazard insurance coverage on the property ic deemed satisfied,
Mortgagor shall give Lender prompt notice of ary lapse {n guch hazard
insurance coverage,.

In the event of a distribution of hazard insutance proceeds in
lieu of restoration or rvepalr following a loss to the property,
whether to the unit ar tao common elemwts y ?? WW"* asds payable
to Mortgagor are hereby assigned and shal §a to Lender for
application to the sums secured by the secu:lty ingtrumentc, with the
excess, 1f any, paid to Mortgagor,

Ch Lender's Prior Conasant, Mortgagor shall not, esxcent after
notice to Lender and with Lender's priorv written consent, partition or
subdivide the Property or consent to:

{i) the abandonment or termination of the Condominlum Project,
axcept for ahandonment or terminatlon provided by law ln the case of
substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent démaini’ Fite

PILLLTES
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(11) any material amendment to the declaration, by-laws or code of
requlations of the Owners -Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners In the Condominium Project; oz

(111} the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the
Condominium Progect.

E. /Easements: Mortgagor also heraby grants to the Lender its
‘ successors and assigns, as rights and easements appurtenant to the
+« sbove [degciibed real estate, the rights and easements for the benefit
of said prup..ty set forth in the Declaration of Condominium aforesaid.

The Trust Deea 'S subject to all rights, easements, covenants,
conditions, restijctions and reservations contained in said
declaration the saume as though the provisions of said Declaration were
rec}ted and astipulated.at length herein.

E+. . Remedies, If-Mortgagor breaches Mortgagor's covenants and
agreements: hereunder, inciuding the covenant to pay when due
- condominium’ assesaments,‘ther wender may invoke any remedies provided
under the security’ LnstrnmenL

IN WITNESS WHEREOF, Mortgagor Lias executed this Condominium Rider,

(ool

:J T ALNGDG WO0D
AR LE ST G D d A L

Giliata sl n*fBC !0 SOGE MYyl gt VSQI
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