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MORTGAGE

THIS MORTGAGE is made this .. 3RD, . dayor . APRIL ... ..

. B9, between the Morlgagor, .. .. 'DUANE. A FENN AND, CHRELSTINE. A, FENN, .HIG.WIFE .............

Ny .+« (herein 'Borrower'), nnd the Mortgagee, e
. .WD OF LINCOLN SAVINGS .AND,_ LOAN e s e e COPporation orutmlmcl tmd

lehlinLlilldLl‘!hcltl\\Sl)l.....ILLIN.OIE.......... e et e e e

....GANHONDKIVE. e P
60194 . « Cherein "Lender™),

WHEREAS. Borrower s indebied to Lender in the prineipatsum ol US. 5 ... ., 46,190,000,
which indebredpiss s evidenced by Borrower's note dated 000 V8 4/ 03, .39 + o and extensions and renewals
thereol (hereln “*Nate'), praviding lor monthly h“dﬁ) ﬁ!} 5:;)' principnl uiid interest, with the balnnee of Indebtedness,
IF nut soener paid, Gueand payableon o000 e

To SECURE to Leeder/he repayment of the indebtedness evidenced by the Note, with Interest lI|c| (1IN uu.- puynienl
of all uther sums, with intdees) thereon, ndvaneed In aceordnnce herewith to protect the security of this Moriguge: and
the performunce of the covenratsand agreements of Borrawer herein contuined, Borrower dues hereby mortgage, grant
and convey to Lender the Followiny, deseribed property located in the Countyof ... QOOK, .. ......v vy Stateof
tilinois:

LOT 163+IN CUTTER"S8 MILL ui!IT ONE A, BEING A BSUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17. TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERDIAN, ACCORDINKG TO HE PLAT THEREOF RECORDED SEPTEMBER 5, 5
1984 A8 DOCUMENT 27242103, 1! (02K COUNTY, ILLINOIS, wJ
e
@

PIN 07~17-305~015

891748932

. pzPT-01 . $14.25

TIA44 TRAN 65.:? 04/?9/89 10:14:0

#5415 4 D W —89—1 ?4893
conk courm’ RECORDER

which has the address ol ..o 0000 418 'rgn,w pmcg mmmmunc 1L 60194- e e e
{Stient| |City)
Hhnods . ..o o000 0ou . (herein ' Property Address'); '
|hp Code)

TOGETRER with all the improvements now or heresfter erected on thy property, and ‘all ensements, rights,
appurterances and rents all of which shall be deemed to be and remain o port of the property cuvered Ly this Mortgage:
andk all of the toregolng, together with snid property {or the lensehold estale it this Mortgage is on o teasehold) are
herelnnlter referced to as the “Property.”

Borrower covenants that Borrower is luwfutly seised of the estate hereby conveyed and has the right to morlgngc
grant und convey the Property, and that the Praperty Is unencumbered, exeept for encumbrances ol record, Burrm\cr
covenants that Borrower warrants nndd will defend generally the title to the Peoperiy against nll cluims and’ demnds,
subject to encumbrances of record.

ILLINOIS - seconD MORTGAGE--1/80-- FRMA/EHLME UHIEQRI INSTRUMENT

Form 3814
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10. Borrower Not Reluu NQaEy E-:LQ IALEQOQ.RMr payment or modifica:

tion of amortization of the sums secured by this Morigage granted by Lender to any successor {n interest of Borrower
shall not operate 1o relense, in any manner, the liability of the original Borrower and Borrower’s suceessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigus Bound| Joint and Several Liabllity; Co-signers. The covenants and ngreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally liable on the Note or under this Morigage, and (c} agrees that Lender and any other Buriower hiereunder
may agree to extend, modify, {forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrovscr at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereli, nn.d (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address ar Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shal be deersed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; severabllity. The state and local laws applicable to this Mortgege shall be the laws of the
jurisdiction in which the Poj=rty is located. The foregoing sentence shall not limit the applicability of Federal law to
thls Mortgage, In the event tha. =ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to thils end the provisizns of this Mortgage and the Note are declared to be severable. As used herein,
‘'costs'’, "expenses'’ and “attorneys’ feed!' include all sums to the extent notl prohibited by applicable Jaw or fimited
herein.

14, Borrewer’s Copy. Borrower shalloe furnished a conformed copy of the Note and of this Mortgage at the time of
exccution ar after recordation hercof.

15. Rehabilitation Loan Agreement. Borv2w~: shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreement. wkich Borrower enters into with Lender, Lender, at Lender's optlon,
may require Borrower to cxccute and deliver 1o Leader, in a form acceptable to Lender, an assignment of any
rights, cluims or defenses which Borrower may have ag.iai parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interest Iy Boirower. I all or any part of the Property or any interest
in It is sold or transferred (or If a beneficial interest in Boriwyiey is sold or transferred and Borrower is not a natural
persan) without Lender’s prior writien consent, Lender may, = /s option, require immediate payment in full of all
sums sccured by this Morigage. However, this option shall noi b oxercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Morigage.

If Lender cxercises this option, Lender shall give Borrower not'c/of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is dellvered or meiicd within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 10 the exphation of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice or demans on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agric as (ollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon 2o'rower's breach of any cove-
nant or sgreement of Borrower In this Morigage, including the covenants to pay wher 4ur any sums secured Ly thls
Morigage, Lender prior to scceleration shall give notice 1o Borrower ns provided In parigra=h 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) u date, not Jess than 10 days from Ue date the notice is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or b efore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by | 1dir.a. proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelern’,or and the right to
assert in the foreclosure proceeding the nonexistence of » default or any other defense of Borrower (0 “creleration and
foreclosure. I the breach Is not cured on or before the date specified in the notice, Lender, ai Lendir's ootior, may
declare all of the sums secured by this Mortgage to be iminedintely due and payable without further demas, and may
foreclose this Morigage by judicial proceeding, Lender shall be entltied to collect in such proceeding nll expenses of
foreclosure, Including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reporis.

18. Borrewer's Right to Relnstate. Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enfarce this Mort-
gnge discontinued at any time prior to entry of a judgment enforcing this Morigage ift (n) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: {b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage: {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignnaent of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby nssigns to
Lender ihe rents of the Property, provided that Borrower shaill, prier to accelerntion under paragraph 17 hereof or
abandonment of‘lhe Property, have the right to collect and retain such rents as they become due and payabie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




