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MORTGAGE 89174960

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, nude this 19TH day of APRIL 19 B89 , between
RONALD W, MERRITT, DIVORCED NOYTI' SINCE REMARRIED .

, Marigagor, nnd
INVESTORS GAVINGS DANK, F.S5.B., ITS SUCCESSORS AND/OR ASSIGNS

n corporution orgnnized aea sxisting under the Inws of  THE UNITED STATES OF AMERICA
Martguge,

WUEPNESSETH: ‘Thar whorens (he-Mortgagor {s justly indebted to the Mortgagee, as ls evidenced by a certnin
promissory note executed wiwl delizereTby the Mortgagor, in favor of the Morngagee, and benring e¢ven date
herewith, in the princlpul sum of  gEVEMEY THOUSAND ONE HUNDRED NINETY FIVE AND NO/L0D-~-vw-

Dallurs (8 70, 195,00 ) payabiewach futerest of the rade of TEN AND ONE-~HALFermwwesnmcvan~w
per centum {106, 5000 %) per unnum on the unpald balancee untll pald,
wnd micle puvable 1o the order of the Mortgngde 2 ds office i MINNETONKA FINANCIAL CENTER, 108016,
VAYZATA DOULEVARD, SUITE 300, MINNLI JNKJ\, MINNESOUA 55343
or &t sueh ather ploce os the holder may c.lc-ilgnutu in vieniug, and dellvereed or malled 1o the Mortgagor; the sahl
principal and interest being payable (it monthly instalhaents of SIX HUNDRED FORTY TWO AND 11/100

Dollurs (8  6d2.11 } beglnning on the first day of JUNE , 19 BO , and
continuing on the first day of each month thereafter wntll e dote s fully paid, except that the finnl paymemt
of principal and interest, il not sooner paid, shall be due and pavakie on the first day of MAY

» 20019

NOW, THEREIFORE, the soaid Mortgagor, for the better securing af the payment of sald principal sum of
money aud interest and the performance of the covenunts and agreements lercin contuined, daces by theie preos.
ents MORTGAGE and WARRANT unto the Mortgngee, its successars or assigaz, the following cescribed real estate
sitnate, lying, uind belng in the county of  CooKr ant the
State of Hiinols, to wit;

LOT 142 IN BESSEMER PARK ADDITION A SUBDIVISION OF LOTS 1 TO 30 AIOCK 2, o
LOTS 1 TC 31 BLOCK 3, Qs 1 TO 47 BLOCK 4, LOTS 1 10 48 BIOCK L, 1018 1 TO°
48 BLOCK 6, LOTS 1 70 21 AND 28 10 48 BLCCK 7 IN RESUBDIVISION OF BLICKS 1
TO 7 IN IRA HOLMES ADDITION ') SCQUTH CHICACO BEING A SUBRDIVISION &F IHE
SOUTHWEST 1/4 OF 'THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, ‘R2avGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, [EXCEPT RAILROAD LANDS)Y, IN LUK
COUNTY, ILLINOIS,

26-06-117-036

COMMONLY KNOWN AS:
8948 SOUTH ESSEX AVENUE
CHICAGO, ILLINOIS 60617

“SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF

TOGETHER with all and singulur the tenements, hereditmnents and appurienances thereunto belonging, and -
the rents, issues, und profits thercol; and all fixtures now or herenfter attached (o or used In' connection with
the premises herein described wnd in addition thercto the following described household appliances, which are,
and shail be deemed 1o be, Tixtures and a part of the realty, and are n portion ol the security for the indebtl.dm.ss
herein mentioned;

@;am.) [LEGLE VAP MOATUAGE FORME + (3111204100 « (8001821-72D1
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() The aggf'cgate of the amounis payable pursuant 1o subparagraph (a) and those payable on the note scouved

hercby, shall be paid in a single payment cach month, 1o be applied 1o the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
[I. tnterest on the note secured hereby; and
! 11I. amortization of the principal of the said note.

Any deficiency In the amount of any such aggregale monthly payment shall, unless made good prior
to the'due date of the next payment, constitute an event of default under this Morigage. At Morigagee's
option, Mortgagor will pay a ‘‘late charge’” not exceeding four per centum (4%) of any installment when
paid thore than fifieen (15) drys after the due date thereof to cover the extra expense involved in han-
dling f;lclinqucnl paymenis, but such “late charge® shall not be payable out of the proceeds of any sale
made 1o satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the eh-
tire indebtedness and all proper costs and expenses secured hereby.

IT the tota! of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amoum} of payments actually made by the Mortgagee ns Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments 1o be made by
the Mortgugor f'or puch items or, at the Morigngee’s option as Trustee, shall be refunded (o the Mortgagor. 1T, however,
such monthly payméants shull not be sufficient to pay such ilems when the same shall become due and payable, the
Mortgagor shall pay-*y the Mortgagee as Trustec any amount necessary (o make up the deficiency. Such payments
shall be made within tnirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be giver. by mail. If a1 any time the Morigagor shall tender to the Mortgagee, in accordance with
the provisions of t)ie note 7ecred hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, i compuiirg the amount of such indebledness, credit to the account of the Morigagor any credit
balance remaining under the mcuwisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the piroi-islons of {hir inorignge, resulling in n public sale of the premises covered hercby, or if the Mort-
gugee nequires the property otherviss after default, the Mortgagee as Trustee shall apply, a1 the time of the com-
mencement of sucT: proceedings or at (hz-time the property is oulierwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagrapi (=) a credit on the interest accrued and unpaid and the balance 1o the prin-
cipal then remaining unpaid under said oote.

AS ADDITI(PNAL SECURITY flor the pzyzient of the indebtedness aforesaid the Mortigagor does hereby assign
10 the Mortgageeiall the rents, issues, and profit; now duc or which may hereafier become due for the use of the
premises hereinnbove described. TThe Morigagor theil oe entitled to collect and retnin all of said rents, issues and
profits until defanlt hereunder, EXCEPT rents, bonu: ca and royalties resulting from oil, gas or other mineral lcases
or conveyances llf‘crcof now or hereafter In effect. The lerscr, assignee or sublessce of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues ol royalties (o the owner of the indebtedness secured hereby.

MORTOAGOR WILL CONTINUQUSLY maintain hizard insurance, of such type or 1ypes and amounts as
Mortgagee may from time to time require, on the improvement: .o or hercafter on said premises, and except when
puyment for all such premiums has theretofore been made, he/vhe will pay promptly when due any premiums therefor,
All fnsurance shall be carried in companies approved by the Merigogee and the policies and renewals thereof shall
be held by the Mbrtgagee and have attached thereto loss payable clarlses in favor of and in form acceplable to the
Mortgagee. In evient of loss Mortgagor will give immediate notice by mai’ to the Morigagee, who may make proof
of 10ss if not madi: promptly by Morigagor, and cach insurance company cenceraed is hereby puthorized and direcied
(o make payment for such loss directly 1o the Mortgagee instead of to the #forrgugor and the Morigagee jointly,
and the insurance proceeds, or any pari thercof, may be applied by the Mortgages rvits option either 10 the reduction
of the indebtedness hereby secured or to the restoration or repair of the property rampged. In event of foreclosure
of this mortgage, or other transfer of title 10 the morigaged property in extinguishmen?-of the indebiedness secured
hereby, ail right, iitle and interest of the Morigagor in and 10 any insurance policics th=n in force shall pass to ihe
purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in the vite secured hereby,
or n case of a breach of any other covenant or agreement herein stipulated, then the whole of orid principal sum
remaining unpald together with necrued interest thereon, shall, at the election of the Mortgagee, withbut notice, become
immediately due and payable,

IN THE EVENT that the whole of said debi is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bi)l for that purpose, the courl in which such bill is filed
may at any time thereafter, either before or after sale, and without notice to the said Morigagor, or any parly claim-
ing under sald Mortgagor, and without regard 1o the solvency or insolvency at the time of such application for a
recefver, of the person or persons llable for the payment of the indebtedness secured hereby, and without regard 1o
the value of said premises or whether the same shall then be occupled by the owner of the equity of redemption,
ns5 a homestead, zpppdinl a receiver for the benefit of the Morigagee, with power (0 collect the rents, issues, and profits
of the sald prc@iscs during Lhe pendency of such foreclosure sult and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applicd toward the
payment of the indcbtedness, costs, 1axces, insurance, and other items necessary for the protection and preservation

of the property.”

~IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of law ot cquity, a
reasonable sum ishall be allowed for the solicitor’s fees of the complainant und for stenographers’ fees of the
complaingnt In such. proceeding, and also for all outlays for documentary evidence and the cost of a compleie abstract
of ttle [ orthc-pa{irposa of such foreclosure; and in case of any other suit, or lcgal proceeding, wherein the Mortgagec
sha!l be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the allorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed-
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1SB LOAN # 1001783 VACASE# ___LlS018B0 .

VA ASSUMPTION RIDER TO MORTGAGE DEED

THIS ASSUMPTION RIDER is made this _...L3TH dny of .. ABRIL
1989. and is incorperated into and shall be deomed lo amand and supplement the Morlgage Oeed (1he
“Sacurily Instrument”) of the sama dale given by the undersigned (the "Borrower") t6 seture the Borrower's
Promigsory Nole [the "Nole”) 1o INVESTORS SAVINGS BANK, F.S.B.

(the"Lender") ol the same dale and covaring the properly described inthe Saecurlly Instrument and located at;

B8 STUIM SR AVENUE,  CHICAT), TLLINOIS 0617
PROPERTY ADDRESS

NOTICE: This fora ir Immediately dt'm and payable upon transior of tha proparty securing such loan lo any
transteree, unless the azcaptabllily of the assumption of the loan is established pursuant to section 1817A of
chaptaer 37, title 38, Uniied States Codo.

A loe equal to one-half of one psrcant of the balance of this lean as ol the date of transter of tha properly shall
be payable ot the time of transiar 1z the loan holder or Its authorizad agent, as trustee for the Administralor of
Velarans aflairs. I the assumer fails to pay this [ce al tha timoe of transfor, the fee shall constitulo an additional
dabtio that already securad by this Ingirurien), shall bear Interest at the rata hereln provided, and, atthe optlon
ol he payee ol the indebladness heraby szcured or any transleree thereol, shall be immedialely due and
payablo, This fee is aulomatically walved It tiipazsumer is oxempt undar the provisions of 38 U.S.C. 1829(b).

Upon application lor npprovnl o allow nssumplion ol this loan, n procaessing fea may be charged by the loan
holder or Its autherized agant for dotermining the craditworihiness of the assumer and subsoquently revising
the holder's ownership records whan an approved transiaria compleled. The amount of his charge shall not
exceud the maximum established by the Velarans' Administratianfor aloan to which soction 1817A ol chapter
a7, litlo 38, United Slatos Code applies.

I this obligation is agsumad, then the assumer hareby agraes to assumedll of tho oblipations of the veleran
under the lerms ol tha Instruments crealing and securlng the ioan, Inciuwing the obligation of the veleran lo
Indemnily the Veterans Administration to the extent of any claim paymeal arising Irom the guaranty or
insuranco of the indeblodnags crealed by this instrumunt,

IN WITNESS WHEREOQF, Barrower hag sel his hand and soni the day and year first riioresaid,

%%%/Muw . [EAL)

RARIED ___ [SEAL)
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