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REAL ESTATE MORTGAGE

THIS MORTGAGE 1% made this 19th day of April, 1989, between
the Mortgagovr, ALEX MOSLEY and ANNIE MAE MOSLEY, his wife,
{hereln the "Borvower"), and the Mortgagee, DREXEL NATIONAL DANK
(herein the "Lender™) a natlonal banking nssocdation, having its
prineipal offlce in Chicago, Lllinois,

WHEREAS, Borrower Iy Indebted to Lender in the principal sum
of SEVENTEEN THOUSAND AND ©00/100 ($17,000.00) Dollars, which
Indobtadness 1s ovidenced by Bovvaower's note of gven date
hevowtth (herein "Note"), oproviding for monthly installments of
princiral and interest,

TO  fECURE to Lender (a) the repayment of the indebtedness
evidenced by the Note, with Interest thereon, the payment of all
other sums, with lutercst thereon, advanced {no accordance
herewlth to procect the sccurity of this Mortgage, and the
performunce oi the covenants and agroements of DBorrower hevedln
contalned, and (bl vhe repayment of any future advances, not to
excead an ondditional swount of $10,000.00, Borrower does hereby
mortguge, grant and convey to Lender the following doseribed
property located in the founty of Cook, State of Illinols:

LOT 10 IN BLOCK 2 Id McKEY'S ADDITION TO HYDE PARK IN THE
NORTHWEST i/4 OF THE NORTHEASL 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EKAST OF 7UWiRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ILLINOIS. 3-03- 200G (OIDO Uineenhes

: N4

TOGETHER with all the ifmprovements now ar &%’%%uwzetqu@r‘é'é%ed

on the property, and all casoments,-ivigbts, appurtenances, rentsg

and all fixturos now or hereafter attachoed to the property, all

of which, dincluding replacements and additlens thereto, shall be

deemed to be and remaln a part of the properey - covered hy this

Mortgage; and all of the foregolung, togethev with sald property
covenants and hereln referred to as the "Property”,

TO HAVE AND TO HOLD the premlscd wnto tho saloe Moctgagee ite
guccessors and asglgns, forever, the purposcs and uren the uscs
and trusts thereln set forth, free from all rights and benefits
under and by viviue of the Homeatend Exemption Lows of 1Qllnols,
which sald vights und benefits tho Mortgagors do hereby exprossly
relecase and walve,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1, Borrower coveunants that Borrower is lawfully selzed of
the estate hercby conveyed and hasg the right to mortgage, grant
and convey the Property.
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