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BQUITYMONKY LOAN AHENUHENT AND,
HQE|£[C&EIQE ﬁﬁﬂﬁﬁﬂﬂpx ‘ﬂu!!

whgagas, _ Carl H. Karduck ("horrowur®) axpautad an Rqultys
Honoy Loan Agrnomont with DANK OF RAVEHBWOOD, an Klllnols Banking Corporation (“Hank") and a

Promjugry Nato to the order of HAHK OF IAYEHEWOOD holn tho original amount of . .
55 (bdo 6b , datad g\m" ﬁ(? dﬁ" (uallunivoly. "Loan Dogu~

meats* ) and .
WIKREAS, the {nterouwt ento Lhnrgnﬂ on the loan avidenced thunnby (thu "lonn") wan tho

Indox Nkate (an doflnod in the Loan Bocumonts) pluw 2%, and varled on a womi=aanual baxiu; and

WHEREAS, the unpeald balnngo of advanoen madn during each Semi=-Annunl -Pericd (as defined
{n the Loan Documentn), bocamu the pringipal lean balance of 4 particular Amortligatien leried
{aa dofland {n tha Loan Dooumuenta) and monthiy paymenty were pnrhlnlly dntnrmlnod bnnnd upen
that balanca; and

WHEREAYS 311 Hogulred Paymentu {ag deflined In the lLoan Bueumnntu) wWore rnqulrud 1o bo
made by an Auematle deblt Crom nn account at Bank, deslgnated for wuch debits by Horrower;
and

WHERRAS, tae’ Znan Documonts furthor provided that fallure to malptain the wald account
would conatltuta auw uvont of dutault theoteundary and

WHEREAS, to natuva. dald Hate and Agrosment a Truvteo's Horlu 'éﬂﬁéhﬁffn of avon dalo
therowith waw uXxecutad <o dank, and vas recorded au Pocument Na. "

e Y i a7

commenly Known an a
and Lgatly doseelbod as foullown

See Le¢a) Descrition R1der Attached'Héretb}

et 142173144020 : ,and

g

WHERRAS, the RqultyMonay Lean Ageoomanl cuservad the rlaht of thn Banu to amend the
Agroamenty and o

WHERRAS, {t lo the mutual deaire of tho partite, heroto to modlfy the Loan. lhu Loan Doour
mante, and Trustao'sw Mortyngo/Mortyagn uncuring tha foan|

HOW THEMKFONK, in connldoration of the above “pionlees and the mutual promlues of the
partiea horqla, 1T 15 HERKLY AGREKED, that offaevive on_ npxjj Jered DR
("Kftacriva Nate")

t. Far advances made on, prior to or ntrer the Atfect'vn Date, Hoctlon 111 of the Loan
Agroament lu oancaellad, revclinded and hold for naught, and the foliowing ﬂoctlon 111 Ju heroby
aubnt {tutad tharafor:

Ier,

A FIMANMCK CHARGE wil! be lmpounod on the dnlly balance of Borrovos‘a ouvetanding advancou

herounder, banod on the amount oututonding undac Dorrower's Line of-oredit aw reflootad

it Pank'n racordu, at an Antual Pavcantape Wate (YAMRY) agunal to b» Index Rato plus 1IX
for outatanding balancos of §24,099.99 or lewe, and at &n APR aqual co ho Index Rate
plus 0% for oututandling buluncows of §25,000,.00 ov more, However, fot M2 sarlod Lhrough
the tarminatlon of the Loan Agrecment aw dadinad in Jeation II and Sesticn v .(C) of the

Agroemont, tho FINANCR CHANOE shall not uxcead tha Index Rute in offect 'as of vhe Hifeoe

tivo Date of thlo Agrooment, plum 31Xy and Purther, for tho period from tho Kfveg.ive Date

of this Agraement through Decambor J!, 1[990, tho FINANCE CHARGE shall not axcesa . liX% AFR,

The Index Hatu for aach day whall bo the "Prime Ratoe® ns than-definad and publiohed In
thoe Wall Stroot Journal "Money Ratoes" column (or any column succassor thornto) that day)
an days on whleh the Wall Stroat Journal doan not publinh, the Tndex Rate shall ba the
*Prima Kate" as than-dollped and publiuhed In tha Wail BStroat Journnl *Honay MNatas*
calumn (or any column sucennnor thorato) op thn mout rocont dato. If the Hall {traal
Journatl publinhes two "prime raten" un ono doy, then tho Index Rate for that day phall be
the average of the two ratos, If tho Hall Street Journal comion publfeation, than the
Chicago Tribung whall bo wied [n Ituyplagdyodp 4 aimilar tashion, —Tha dally balance of
outatanding loana In doterminoed by nqdinu\nuw.nqvnnuan an tho date’of poanting to lorrow-
or's account and doducting appllcable pnymlntatnny cfddlhn o tha date of crndltlns to
Horrower'a account, fank ahall glve Bovrowat: notlcu &t)gq{'chu o [nh tho APR, puruunnt
to a chapga in the Indox Rato an huroinnhovo L1173 rorth, ln{ a}rgunr\u moAEhly statament,
' e I
1, For advancos made on, prior to or nttar thu F!foqtiva Dntu, ectionn V {A) ond (D)
of the lLoan Agreament are horoby cancolled, roucinded und'nn d far hau
3. Sectlon ¥ (D) in hereby cancolled, rescinded and halvt(éi,‘JLth, and tho followlng
Ig heraby substituted thorefnrt
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LR A UNOFFICIAL CQW"., vritton eloctlon, be | .

nnqulrad Pnymnnts shown on the monthly stalemant may, at

made by an automatle deblt, made by Bank on the date payments are dus as specifiad.ln the
monthiy statement, from an Account ovned, maintained by and designated for such purpone
by Borrowar at Bank; except that the principal payment dus pursusnt to Section ¥ (C) muat
be pafd dirnctly by Borrover ‘and not by sutomsile debit from the transsction account
dopcribed In this sontence,

1t Bank ‘doom roL receive any month's Requirsd Paymant, as demcribed sbove, by the 20th
day of that month, Bank vil) Lmpows 4 one-tims iate charge of 53 of tho unpatd amount of
the past duo pnynont, or §10.00, whilthever is more. :

4, It lhll! not conltl!utl AD svant or dotault lf norroU|r Jalia to maintain a deposit-
- bry: acgount WAThnRank Loy Tt
re 8ot Section Y1 of thchonu A;r«nn«nt in eancol)od' rcn:l»dnd and held for naught, and
the: folloving Section Y1 s hareby wubstituted therefor:
Yi. AP
Requirad paymsntw receivad by Bank shall ba applisd in the following order: (a) tax and
insuzance wmaarov, if roquired; (b) late charges, If any; (c} PINANCE CHARGES In their
eariiont chronological order of accrunl and, thenca {d) Lo the principal smounis,

6, 240 termk not deflned hersin sha)d have the meanings assigned them In vhe Loan Pocus
menta,

1 Al other termy of the Loan, Lntn Documants and Trustee's Hortpage/Nortgage shaldl
romain in fuli fazeo and effoct, Including but not limited to the original Due bate thoreund-
or.  Thie Agresmint. cncures (a) the repaynent of the [ndebtedness evidanced by 1he Loan Docus
monty snd this documsnc, with Interest thereon; the paymeny of all other sums, vith intorest
theroon, advanped In |4a.rdlnco vith the Trustae's Horcgage/Mortgsge to protect the security
of #ald Mortyage and/or thie dooument; and the pertormantes of the covonants and agreements
contalned in the Loan Docimrdse and/or the Truates's Hortgage/Mortgage, and (b) the repayment
of any futura advances, witk int=romt lhnroon, nade purasuant to the Trustes's Hortgage/Hori-
goge. )

This Agrasment {s made this _241ch 4uy of _February , 1989,
)

¢ BANK OF RAY, @
{ | J/ ’

STATE OF u.:.mam

couy oF M '

: Public In and for said County, in tie State aforsmald, DO
WAL Tha O, frn + &b oflicer of the Biik of Ravenawood, pere

R the BARS parson Whoss name Is wubscrived to 1}s rorcgolnn instrue
me this day In parson, and scknowledged Lhat ho/she wigrad.. sealed and
d inxtrumant an hin/her fese and Volubtary act aa such offlcer of the Bank of
v Lor the ushg and purposse thereln et lorth,

Wiven under my hend and officisl seal, thin Jéibf!‘d-y of ’fyLdaié_ﬂ‘ s 1w S%?.

853174191

Notary Publie

w— W L s Y e — e e -
STATR OF n.u:gm)lm PN ans s o

NyBEuIAmIRSItn Expires | ")p] }’
CGUN'I‘Y or €00, 'f\a-)u.kn&?dﬂ".““'!:': FHLAL l‘*‘,h;

said County, in the State aforapajd, DO
‘ > - persohally known to me to be the aame
paruon(e) Hhoai namo(o) are ayl A . Ang nstrument, appearsd befora me this

.Glvan, undor my hand ald officla® NN a0 N ot 1k

' y ) P
Hotary Public

THIS DOCUMENT FRHEPARED B

AND MAIL TO: ’
Dainius Vidziunas@)
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