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COUNTY QF  QOOK )
LA SALLE NAIORAL BANK suocemsor Trustee ‘ o
in the State sforesald, do hereby certify tha

I, the undersigned, i Nmur&/!‘uhliu in wnd for suid Cogny
Exchange. National Bank of Chicego U/ /A cated 3/6/79 MR/AE 3071 rsonutly known to me to be the samte porson

whose nume(s) is subscribed 1o the foregoing instrument, appenred before me this duy in person, and acknowledged
that he signed, sealed and delivered the swme instraraent as bis free and voluntary act, Tor the uses and purposes
therein set forth, including the release and waiver of the right of homesteac

STATE OF ILLINOIS

HOFFICIAL GEAL"
Commission explies: Evelyn I, I'.'Ik\“'vt".u.
NCtﬂTS’ P""”ﬂ- 5"‘1 A h 'qn"'

IF BORROWER 1§ A TRUST

i {(TITLE)

i A/ d ﬁﬁza_
This instrament prepured by: NS e o e
§ instrament prepured by / LI'%.\‘ .-t’%“m'm g |

CIPTLEY

o
THIS INSTRUMENT WAS PREPf\:;E‘B BY;
JACQUELINE HEIRBA
PEERLESS FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO
£343 WFST IRVING PARK ROAD

SCHILLER PARK, IL/60174.2298 . 740

' 4. :TaAN 455004719789 15.23106
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Borrower acknowledges that the Note atlows for changes in the interest rate, and that the Leader may, prior
to the expiration of the term of the Note, cancel future advances thercunder andfor require repayment of the
outstanding balance under the Note. Inereases in the interest rate may result in higher payments. Decreases in the
interest rate may result in lower payments.

COVENANTS, Borrower and Lender covenant und agree as follows: )
1, Payment of Principal and Interest, Borrower shall prompily pay, when due, without setoff, or deduetion,
the principal of and.interest on the debt evidenced by the Note, 1ogether with any late charges and other charges

“imposed under the Note.

2. Application of Paymemts, All puyments received by Lender under the Note and this Mortgage shall be
applied by Lender first in puyment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Morignge, then to interest due on the Note, then to churges payable under the Agreement, and then 1o the principnl
of the Note,

3. Privr Mortgages and Deeds of Trust; Churgess Llens. Borrower shadl fully und timely perform all o
Borrower's abligatons under any mortgage, deed of trust or uther security agreement with a lien which has or
appears to haveany priority over this Mortgage, inctuding Borrower’s covenants to imatke aby payments when duc,
Borrower shiyd puy sl toxes, ussessments, charges, fines and impositions attributable to the Property which may
attain priority over 15is Mortgage, and lensehold puyments or ground rems, if uny., Borrower shult promptly fusnish
to Lender pll notices 2 amounts 1o be paid under this paragraph. The Borrawer shall muke these payments directly,
and promptly furnisk (o 2ader recelpts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Morigage other than the prior
mortginge deseribed ubove, ualess Borrower: () agrees in writing to the payment of the obligation secured by the
lien in o manner acceptable (0 Lender: (b) contests, in good fuith, the lien by or defends against enforcement of the
fien in Jegal proceedings, which, in‘tbe *nder's opinion, operate to prevent the enforcement of the lien oy forfeiture
of sy part of the Property; or (¢) secuies frzi the holder of the Tien an agreement satisfacrory 1o Lender subordinating
the lien to this Morngage. 1f Lender determines that sny part of the Property is subject 1o a Jien which may attuisi
priority over this Morigage, Lender may give Borrower a potice idemtifving the lien, Botrower shadl satisfy the tien,
or take one or more of the actions set forth in/dini Mortgage, within 10 days of the giving of notice.

4, Huanrd Insurance, Borrower sholl Keep te improvements now existing or hereafter erected on the Pioperty
insured ngainst loss by fire, hazards included within theterm “extended coverage™ and such ether hazavds us Lender
may rcqu*lrc: provided that Lender shall not require that dieamount of such coverage exeeed that amount of coverge
required to pay the sums secured by this Mortgage und uli-alicr mortgages and deeds of trust with respect 1o the
Property, but, in no event, shall amounts be less than the amuzaaecessory to satisly the coinsuranee requitements
contnined {n the insurance policy, The insurance cagrier providiag the insurance shull be chosen by Boprowes,
subject-to approval by Lender, which shall not be wnrensonably wish!izld, All premivms on insurance policies shali
be pald by Borrower when due.

ANl insurance policies .and renewals shall be in farm acceptable two/tender and shall include a stindird
mortgage cluuse in fuvor of and in form aceeptablo to Lender, Lender shall Kaveshe right 10 hold the policies and
renewnls sulject w the terms of any mortgoge, deed of trust or other secusity agecemient with n fien which has, or
appents to hive, any priority over this Mortguge. I Lender requires, Borrower shisl prompily furnish to Lender ol)
renewdl notices umr ull receipts of prid premiums. Bossower shall give prompt nitice-.0 the insurance correr amd
1o Lender of uny loss or damnge to the Property, Lender may muke proof of loss if not made prompily by Borrower,
A policies shall provide further that the Lender shall receive 10 days notice prior 10 canceibaien,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be appticd, io restoration
or repair of the Property damuges, if the restoration or repuir is economically feasible and Lendes's cecurity is not
lessened IT the restorgtion or repalr is not ceonomically fensible or Lender's seourity would belessencd, the
insurance proceeds shull e applied to the sums secured by this Mortgage, whether or not then due, with any excess
puid to Borrower, If Borrower abundons the Property, or does oot snswer within 30 days a notice from Lender thi
the insurince carricr i offered (o settle u claim, then Lender is irrevocably authorized 1o settle the chim and 1o
colleet ond apply the insurance proceeds ut the Lender's sofe option either 1o restaration ar repair of the Property
or to the sums secured by this Moriguge. Lender muy use the proceeds to repair or restore the Properiy or 1o pay
sums secured by this Mortguge, whether or not then due, The 3(;’ dny period wil) begin when the Notice s given.

Unless Lender und Borrower otherwise ugree in wiiting, any such upplication of proceeds 1o principat shull
not extend or postpone the due daie of the monthly instllments referred 1o in the Mortgage of change the nmount
of such installmepts, 1f the Property Is acquired by Lender, nli right, title and interest of Borrower in and 0 any
insurance policies und in nd to the proceeds thereof resulting from dumnge o the Property prior (o the sale or
ucc.;ulmlltolnI shall puss 5o Leader to the extent of the sums secured by this Morigage immediately prior (o such sule
or acquisltion,
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UHIS MORTGAGE TO SECURE A REVOLVING CREDRIT LOAN:(herein “Mortonge™) Is made
hclwcun:iqm Natiomal Bank of Chicap as Trustee U%/A chted 3/6/79 MX/A mg"Borrowcr"),'

and PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION QF CHICAGO, (whose address is 4930
Norttly Milwaukee Avenue, Chicago, 11 60630-2198, (herein “Lender™), A10-35071- 7 and mal Indiyichally

Botrawer, in considerntion of the indebtedness hereii recited, grams, hurgains, sells and conveys, wissswie
and moctgages (urless Borrower is o Trust, in which event Botrower conveys, mortgages and quitclalms) unto
Lender and Lender's suceessor and assigns 1he following deseribed property loested in the .. ¥illage. . .. of
Elmvoed Park ..., County of .....GO0K , State of Iinols:

Lot Tyenty Cne (21) and Twenty Tvo (22) in Mills amd Sons st Adiitdon to Greenflelds of the Sauth
191 feet of the East Half (%) of the Southwest Qurter (%) of Section Twenty Six (26), Township Forty
(40} North, Range Twelve (12), East of the Third Principal Meridian, in Occk Conty, Illinois, *

It is exprecaly agreed and understood by and between the parties hereto that in the event of a
sale, asagrent or transfer of aw right title or interest in and to the above described
property o any part thereof withoot first cbtaining the written coneent from the factgegee
herein, the erticn unpaid halance of the indebtedhess secured hereby shall then becare due-and

payahle in fulls

12-36-327-026~0000 & 12~36-327-028~0000 .

Permanent Parcel No. "
which has the address of 7700 _Wesak Naortt. I;".«:Sge : _ , g)
Blmvood Park Allinois”, OU832 (herein “Property Address”™); ﬁ
~}

TO HAVE AND TOQ HOLD such property wnto Lender and Lender's suceessors and ussigns, forever, together with

all the improvements now or hereafter ereeted on the ploraty, and all cosements, rights, appurtenances afters
nequired 1tk or seversion in and to the beds of wiys, streetsCinvenues und plieys adjoining the Property, and reats €9
(subjeet however 1o the rights and swborities given heredn toduezder to collect and. upply such renis), royallics,
ruineral, oil and gas rights nnd profits, water, water rights, nod watcr stock insurance and condemnation proceeds,
and all fixtures now or bereafter attached to the propesty, st of whick, including replacements and additions '
thereto, shall be deemed 1o be and remain a part af the property covered oy this Morigage; snd nll of the loregoing,
together with satd property (or the Jeaschold estate if this Mortpuge is onwieasehakd) are hereimufter referred to
us the “Property.™

T seeure to Lender on condition of the repayment of the equity indebtedness evideneed by un Equity |
Agreement and Disclosure Smtement (*Agreement”) on even dute herewith and %L“S.(Si;gng‘cg's Variable Interest
Rute Promissory Note ("Notw") of even dute herewith, [n the peincipal sum of 3 210,000 X , OF $0
much thereaf us muay be advanced and oulstanding, with interest thereon, providing for.meatily instullments of
interest, with the principal balance of the indebtedness, it not sooner paid or cequired to be pais, gue and payuble
five (5) years from the date thereol: the payment of all othier sums, with interest therean, adviesa,in necordanee
herewith (o protect the seeurity of this Mortgnge; and the performance of the covenarits and agreenicots of Borrower
contained herein nod in the Agrecment and the Note, The Agreement, the Note and this Mortguge wre collectively
referred 1o as the “Credit Docaments,” The Credit Dociments comemplite, and this Muortgage permbs aml sceures,
futnre advances.

Notwithstanding snything w the contrary herein, the Property siudl inelude all of Borrower's right, title und
interest in and to the real propeety deseribed abave, whether sueh right, itle, and interest is nequired before or afler
exeention of this Mortgnge. Specitically, and without limitatlon of the foregoing, if this Mortgage Is given with
respeet 0 o teasehold estute held by Borrower, and Borrower subsequently nequires o fee Interest in the ren)
property, the len of this Mortgage shall sttaeh 1o and Inchde e fee interest nequired by Borrower,

Borrower covenpats that Borrower s the Yawlul vwner of the estate in fund liereby conveyed amd his the
tight 1o grunt, canvey und mortgage the Property, snd shit the Property I unencumbered exeept for encumbsinees
af record. Borrower (undess Borrower i o Trist) eovenants thit Borrower warranis and will defend generally the
itk o the Property agninst all cluims and demands, subject to encumbrances ol record, Borrawer cavenants that
Borrower will neither ke nor perasit any action to pastition or subdivide the Property or otherwise ehange the Jegal
deseription of the Froperty ar any part thereof, or change in oy way the condition of title of the Property or any
Pt thereo,

There is o prior Mortgage from Borrower 1o . Chicxp title and Teust Oarpany ,

(current tortpage hotder) dated Jung.2,. 1980.. ... and recorded us ducument Nuimber 28505383 .,
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