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This Indenture, Made this , 19TH

STEPHEN A, BADAUSKAS,
PERSON

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
THE STATE OF I0MWA

A corporation organized and existing under the laws of
Mortgages.

A SINGLE PERSON AND KATHY J.

APRIL . 1989, betwesn
A SINGLE
* Mortgagor, and

day of
KAMRADT,

Witmesseth: That whereas the Mortgagor is Justly indebled 10 the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, In the principal sum of

EIGHTY ONE THOUSAND SIXTY SEVEN AND 00/100

$81,067.00)

Dollars

payable with interes st Uherateof TEN AND®*percentum ( 10,500 %) per annum on the unpald balance until paid, and made

payabie to the order of ‘s Mortgagee at i1 office in

DES MOINES,

TOWA

or at such other place as (he Aolder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of SEVEN MUNJRED FORTY ONE AND 56/100
1989 , and a like sum of the first day of cach and every month thereafter until the note is fully

onthe firstdayof JUNE

“% % Dollars (3 741.66)

e\  paid, except tha the final paymeni o/ principal and interest, if not sooner paid, shall be due and payable on the first day of

%

)

MAY 2018,

Now, thersfore, the sald Mortgagor, for the bett(r securing of the payment of the said principal sum of money and interest and the petfor-
mance of the covenants and agreements herein contain.d, does by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, 1:inp, 2ad being in the county of

¢ and the Siate of lllinols, to wit:
F™

¢
!

¢

OF LOT 50
SION,
ADDITION TO ELSDON,

NORTH NEST 1/4 OF THE SOUTH NEST 1/4 OF
RANGE 13 EAST OF THE THIRD PRINCIPA, MERIOIAN, ACCORDING

NORTH,

TO THE PLAT THEREOF RECORDED APRIL 19,
ILLINOIS.

IN COOK COUNTY,
[- 31" O]

9620965,
PN -
* Deoanty

*AONE-HAL

2]
{ | Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, aud e cenis, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, 0~ power, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, und also aith= ostate, right, title,

and interest of the said Mortgagor in and to said premises.

To kave and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Morigagee, lts successors
and assigns, Jorever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinols, which id
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And ald Mortgagor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permh

to be done, upon said premises, anything that may impair the
value thereof, or of the security Intended to be effected by virtue

BEING A RESUBDIVISION OF BLOCKS i,
BEING A SUBDIVISICA ©F THE EAST 3/4 OF THE

Wi sy S }Lu,.,\\':r\\&rlo_ ,Cbica(fu

CO00K

LOT 49 (EXCEPT THE NORTH 10 FEEY-THCREOF) AND THE NORTH 15 FEET
IN OLIYER SALINGER AND LUPPANY'S 51ST STREET SUBDIVI-

2, AND 6 IN NATHANS

GECTION 11, TOWNSHIP 38

1827 A5 DOCUMENT NO.

PETSLTCS

of this instrument; not to suffer any lien of mechanics men or
material men to attach ro said premises; Lo pay (0 the Mortgagec.
as hereinafier provided, until said note is fully paid, (1) & sum
sufficlent to pay all taxes and assessments on aaid premises, of
any tax or assessment that may be levied by awtharity of the
Sinle of Ilinois, or of the caunty, lown, village, or city in which
the said land is situate, upon the Mortgagor on aecount of the
ownership thereof; (2) & sum sulficient to keep all buildings that
may &t sny time be on said premises, during the continuance of
said indebtedncss, intured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re.
quired by the Mortgagee,

This form le ueed In connection with Mmorigeges insured under the one- to tour-lamlly programe of the National Housing Ac! which provide

for periodio Merigage inauranse Premium peyments.

Previous Bdithung Obeciete
FF 1818

Page t of 4
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In case of the refusal or neglect of the Mortgagor to make
such paymenis, or to satisfy any prior Hen or incumbrance other
than that for 1axes of assessmeonts on said premiscy, or (o keep
sild premises in good repair, the Morigajes may pay such taxe,
assevsments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
il mny deem necessary for the proper preservation thereof, and
any moneys o pald or expended shail becorne so much addl.
tional indebiedness, secured by this morigage, 1o be pald out of
proceeds uf (he sale of the mortgaged premises, if nut otherwise
paid by the Morigagor,

It I expressly provided, however (all other provisions of this
mortguge to the contrary notwithstanding), that the Mortgagee
shall not be tequited notr shall It have the right (o pay, discharge,
or 1eMove any (AN, Assessment, or tax tien upon or againsl the
premites described herdin or any part thereol or the improve.
ments shitueted thereon, <o long as the Mortgagor shall, in goud
falth, contest the same ~¢ 1he validity thereof by appropriate
legal proceedings brought'in.a court of competent jurisdiction,
which shall operate 1o prevera 1ie collection of the tax, Mstess
ment, or lien 30 contested ana tiac iale or forfeiture of the wid
premises or any part (hereol 1o sat!iry the same.

And the 1aid Morigagor further coviiants and sgeees as
follows:

That privilege is reserved (0 pay the debt ih whoae, O in purt,
on any instaliment due date,

That, together with, and In addition to, the monthiy Zayhenis
of principat amd interest payable under the terms of the i
secured heredy, the Mortgagor will pay to the Mortgagee, o1 the
first day of each month untll the said note is fully paid, the
following sums:

{8) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
mens and the note secuted hereby are insured, or & monthly
charge (in lieu of a mortgage insurance premivm) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and vo long as sald note of even date and this Instru.
meni are insured or are reinsured under the provisions of the Nu-
tional Housing Act, an amount sufficlens (0 accumulate in the
hands of the holder one (1) month prior 1o {ts due date the an:
nual mortgage Insurance premium, in order 1o provide such
holder with funds to pay such premium io the Secretary of Hous.
ing and Urban Development pursuant to the National Heusing
Act, 18 amended, and applicable Regulations thereunder; or

1) 1f and 10 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop.
ment, n monthly charge (in lieu of a mortgage insurance
premium) which shatl be in an smount equal 10 one-twellth
{1/12) of one-half (t/2) per centum of the average outsianding
balance due on the note computed without taking into account
detinquencies or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will neat becoms due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty {all as estimated by the Mortgagee) less ali sums already paid
therefor divided by the number of months 1o elapse before one
month prior (o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, iaxes and
special nssessments; and

{c) All payments mentloned in the two preceding subsections
of this paragraph and all paymenis to be made under the note

sccured hereby shall be added together and the aggregate amount
thereof shall be paid by the Murtgagor each month in a single
payment (v be aphed by the Morgagee tu the fallowing liems in
the order st Tonh:

(1) premium charges under the contract of insurance with the
Secretary of Housing and lrban Development, or monihly
charge (in Heu of motigage insurence premium), ue the case may

() ground rents, of any, inxes, apecial assessnante, fire, and
other hazard insurance premiving;

(111) interest on the note secured hereby;

(1¥Y amortization of the principal of the sard note; amd

(Y1 Iate charges,

Any detivsensy 1 the wmount of any such uggiegate monthly
payment shall, undess made good by the Maiigagor prlor tu the
due dute of the next such paynieni, constitute an event uf defuult
uhder thiy martgage. The Mortgugee may collect a 'late charge'’ 4
nat 1o exceed four cents (4') for each dollar (31) (o each pay-
ment mure than Ofteen (15) dayy In areears, to gover the extra
expense imalved In handling delinquent payments,

I the tatal ol the paymenty made by the Morigagor under
wubsection (b ol the preceding puragraph shall exceed the
amount of the paymenty actually made by the Morigagee for
groumt rents, tanes, aned avsewaments, of insurange preminimg, o
the vase tay be, sach escess, of the loun is cutrent, ut the option
of the Mongagor, shall e credited on subsequent paymenis 1o be
rmade by the Motigagor, oo refunded to the Morigagos. 1,
however, the monthly payments made by the Murigagor undet
subsection 1y af the preceding puragruph shatl not be sufficlent
¢ pay ground rents taxes, and aysetsinents, or fnsuranice
premiums, a¢ the case may be, when the sume shall begome due
und payable, then the Morigagor shall pay to the Morigagee any
NoUn necesaary to make up the deficiency, on or before the
drie when payment of such ground renls, taxes, asseasments, or
invatsace prepnums shall be due. If at any time the Mortpagor
shall 1onser 10 the Mortgages, in accordance with the provisions
of the note sacured hereby, Tull payment of the entire in-
debtedness reprassnted thereby, the Morigagee shalt, In com.
puting the amaunt ¢f such indebtedness, credit to the account of
the Morigagor &l payments made under the provisions of subsec.
tion fa) of the precauipz paragraph which the Morigugee has not
become obligated to pav o the Secretary of Housing and Urban
Development, and any bulancs remaining in the funds ac-
cumulated under the provitions of subsection (b of the preceding
paragraph. !f there shall be a delauit under any of the provisions
of this mortgage resulting in a publis s2le of the premises covered
hereby, or if the Mortgagoe acquires (h. groperty otherwise after
default, the Mortgagee shall apply, &l thetime of the commence.
ment of such proceedings or a! the 1ime the nroperty in otherwise
acquired, the balance then remaining in th( 1vads accumulated
under subsection (b} of the preceding paragraph as a credit
aginst (he amount of pringipal then remaining nnpaid under said
note and shall properly adjust any payments which shall have
been made under subsecrion (@) of the preceding parngraph,

And a1 sdditionul security for the payment of the indebicdness
afuresaid the Morigagor does hereby assign to the Mortgugee all
the rents, issues, and profits now due or which may herealier
become duc for the use of the premises herelnubave described.

That he will keep the iinprovements now existing or hereafier
erected on the mongaged property, insured as nuy be required
from time to ume by the Mortgagee against loss by [ire and
other hazards, cusualties and contingencies in such amounts and
far such periods as may be required by the Mortgagee and will
pay promptly, when due, any premlums on such Insurance provi.
sion for payment of which has not been made hereinbefore.

Page 20l 4




UNOFFICIAL COPY

v 1o C oy

RTHINITEY

IO Y IapUaR iR gy pup Lgpndus ayy pempd

) pingd T ApnUL RYs Jaqunug wepnfuts 3 "Pasnt 12y m

G G A 0 ST PUE PO S0 vuIw

(RO URSIR I EITRRIUPRES LE TRE T NI PUU TR LT satpiuppe pue
SIEMERY DL PR CPULY JIRL PMIIRIUNY B3I SYNBUIAND Y]

sRPA Oy L0 g raifio g suue Aue

U eagas ud ARIA0 ([HYy NP0 AGE 10 1800 U HNSY

St ) IRPRHOW A4 AQ HAAB PAINAIN G313y AR M) o
HEAARY G0 AW 3 JO UOIRB3IN O jR1)) paaale Apsdiadaa 8t )

)1 TP CO T PR U VAR L= TR R VRL VI TURSE RS ET s

TR AN RN At B3 YUYW saEE 10 NN (170 S1IUN

o st dganan e pogy pur faReRLeu s o uone e

10 WP B 2N nBrdlogy Sy 10)2in]1 PUPWLSE YATHM

AP AR g KU g s aBRRLOpY PuR Plos PUR (1N 3

EYS 2IERN 0N Sl U ERDY SIUNMUIAEE puR s IrU3ANA a4

/0L AR PUE T QR g IPIGE [PY PUT PiPsaioqy
SAULPGE Nt PUP 3L 3R S00 PR Sed (irgy oMy )

wolvdnop gl v pIed aq wayl eys

Sur e jospaasonrd agi o snpdidan g Pirdun Ruited

M A g g pres g ([ (R PSS UaaY saUpIgap

w3 o pednn Bunnt s AR s Pani e JLEEe {0 apew

GBI AP ORS00 A WO AN PTED alenl oy U1

HIIOL IS MFL L IF S3MUCAPR D0 UG [S431HT W oo )

ul pasogng sodind 3yl so) fLue JrocaakeBuogy A sGipiepe

FAUOW YT | (T) 14 )0 UONIRUNIMND DUR [P 1ISQE pIreid ud

PUB 220308 SIMIUILRIOP 40 s4R[INY "433) sidydeiRoudis fue

AU AR NUIPN]IUL P IMIRASALOD UL AP NI AT

I K I RIS O SON YL Y (1] 23300AD gINs KU JO 3MIERN

LD UG APRUE JIEY AL U AP0 L] y) jo ine pied ag pue ded
SO S AU aag 2000 AUP W RAPNIdYY 3y IRYs MYl Puy

adediow i Junnpaass) axnap Kue uy
PIMOYE 3] PUE $QIINY PHINDH SHBUPIRIPUL [BLOTLIPPE YINil 08
SN ([P SIVERIXS ans (1 puil Cstedaatt sig) 2apun sasiudid
pies 3y todn afaRyy pur Uiy Jaqung e 3q jfeys shinpaas
AT I NS RS W S 10 saniied apeil ov TaaReR IOy
iy oy sangos e s Eau e Y o 38y pup §33) JqRUCNEI)
M1 PUP Csusdg pui sBod sialeRiou s o ueseas &g
anayl Aed ¢ apeus g By RBURLI0LY Y1 wa1aym TBUIPI0Id
82 10 TNy 1210 AUR JO 3SED UY PUR 13INs0|13104 Yans Jo ol
angd Ay Lo AL pO 1RRASQR JAGINGY B FO 1503 3Y] PuT AUAPILS
SR 0y SATNO 1B 0] 08k pu CAmpasdoid gy ue e
IRy SY1 0 %I EYURIBOUG L UP YIRS 0NN B4 10)
PIMOFER g (s (NS HGRUOLEI 8 *(inha 10 mE} O o) duE U
23Ry pies Ay AFRFLOIL sIY) JO 34AL0EN0G Jo HET Ut puY

ydeadried seql g0 stoivisand gl ne
AP D) ALSA0AU K[QRUGSRAL 258 51 AUNOWE Yans jlav) puadia
pue suowiad 12130 £ojdwa pue "PaqUIASIP JAUQRUIILIY $Isiusdd
SHY JO 230 3y 10) $1140ad PUB TSINGSY 'MIUIL YT A1 PUR 10D
ey s paaasdde aie sk ruonduapan jo ponad due puolaq
B DML S oUIIeY PUP SUWHI L s uodn s)ayi0 10 ol
HORY 941 01 s prEs ay) ea| 133eR)i0py Y1 Ag pasinb
3 MEIR] IARY |[YS SE SV [UMOWR IRA W DURINSUL YADS LiRIuTRW
i 1o s asnuaad PIEs Yl uo NP 3 AL S SIUIWSISe
PLIz s Mg o U yoany Led cnedai pood w sasttnad pies
A dasy P uon2aasp v u) teaRediop pres syl tatediuow
wanbasqns ¢ 10 adefuow sy 3501340} 0} Fupuad 51 vayse ue
UMY 11 LUROY B )0 JAPI0 U LAPUN sastdid paqIIasIp JA0Qe 3y}
Jo uuissassad W paded 3q |1eys EedLION PIRS YD Jasdudym

{1iadoud 341 o uotRAIISId puR Loy
A nd JgE KY AJUSSI0U S IO PUR AdUTINSUL TSIXR) 'FISOS

VEIUPAIQIPUL Y1 JO 1UAWARD ) pIemo; paddE g Awi paLdfed
uaym s3yosd PUR ‘BINTSI 1N YINS PUY “UONSWIPA 10 peund
AJointegs j1n) Y Quunp AU Ip B PUR WS 0 WP U1 TpUE
IM 38013350} Yans Jo Kuapuad gy MuuRp saiwand paoay)
JO Si0Id PUR WIBESL S YL I 1 dmod iw 2aelogy
41§ NjRUAG Y1 10) 1ML B Joddn s saniaad Yt o uow
sassod ut 2afwdopy 3y Fuwd P10 uP J2IUD PRINALT PSP
uondwApIL [0 S1nDI A JU JUMD ) A PAYRIDO 3G UYL ey
WIS JY) Sy w IO §XIWAID PINE JO NI’y 3T 01 PIPRL 0L
pue 'sastuiald ayy jo uowssassod ui velop aepd o1 apio up
10) 30 '13%13%4 ® {0 Wwawuiodde Jo} suoneddde yne o swy
Y1 I '4QaI3Y PaINaYs SEAUPNIQIPUL Y JO Tuauided Tt Jof Hqr
suosad 10 ORI Ay JO ADUIAOKL IO LdUdos Ayl o) PIeNl
moyim pue iofulualy pres sapun funuies Aued Kue o sofek
-1OW PIeS 2Y) 0) 2NGY INOYIM PUT "BS L1)8 10 2203 YD
191253y U AR IR W DAY FLJIQ YONS MUY w HINeD )
asadind 1wgt Jo) 1iq Aur o Buipy ay) nodn pue shelow ayl
asupdao) o1 ampawin Why 3y aary jeys safteBuopy Ay tanp
2 O} PAIRIIP I 142D PIES JO 2{OUM 341 18Y} 12 2Y) B) PRY

J|QuARY PUN INP AINPIWILT JULNIDG "INTOU INOY )W

*3aBNB0I ) JO VOLDHI YY) IV |{UYS UOABYL AL paD

->e g 33430300 predun Buiuiewas wns [wdisgisd pres jo nys

2Yp UAY PAIRINGNS UIAIAY JUAWIFERN 1O JUPUIAOD Y0 U jo

YIENQ B O ISRD UL IO CJOMIIYY EP IND IY) LR sAPP () A1

J0 pouad v o0) 832034 PAINIAS 210U Y] UV PURF WaLAY 0] PaPis
-0id ki fed Syiuzow Sue BUHNW UL INTIED JO LA M) B

apreded puR anp 42IMPAaLNN Aq3I3Y
paaniay swing |jr 22maep uonda 5108 R 10Uyl jo apoy
41 10 29FeBuoy Yl (SHPGIaU Yom Jo joosd aasnipuod
rawsap Ruiaq ‘a8RfLOW Sy PUR 0U PITs 2Umt o Ruinaap
aRaBIOW sy} j0 HEP I WO ML AR ayl e,
Juaniasyne palep wawdolaaaq urqi] pur Funnoy 0 AJRIING
34150 Jusle pazuoyIne 10 WANd0|IAs(] UBQI) puv Buisnoy
JOIWALSIRd A YD JO 13010 AR JO JUNAITS UIiHe (Y
WP ) W) rap nf iyl 1y fUsnoj| RIoney
) 1apun asvmineal Jo) ajq1Ma aq Jou Agalay Paanvay Nou M)
pue afedzow sy pinoys vy saaBe Jayung JoRuBuogy a4

TOU 0 2aF EgIaym CAQA4aY PRAINNIY MIPAGapin

41 40 1UN0N U0 ) &g PYjdVe aq 01 sBeRlIop Y1 0 gl LIo)

pied 3q |(vys pue RBeRGLy 3ot 0ReBuop Ay 49 pandnse

£qaJay ale ‘predun FUUIRWAL AQUIAY PIINDIS MON, ) pup ‘aReR

AUORW 1Y) sodn SSIUPAIQAPUL JOUraUIE {In) A O WA )

01 'UOtISINDIN YINS JO) UOHEIAPISUOY 211 nul “ipasaasd safrwep

ay} 'asn duQnd v 1oy paiinbow 10 ‘UtBWAY LW JO amod (i
JOpUn pauuapued a 'joarayl Led Aue jo Sstawad gy )oseyl

dajuma¥ 10 wasrysind ayy 03 ssed jeys ado)

ut uayl satangod sauminsul AU 0y pue ul JoRwedLop ay) jo nain

-41 U 31 4B 1R TAQaIaY PAINIAS SEAUPAIGIPUI Y] JO U

-ysinBulixs ut Auadosd pafeSiiow sy 03 I O 13Ul sayin Jo

Mudiow gl j0 21030 Jo Waad 1) pateump Luxdoeid sy)

10 nedas 10 UONRBIOISA 3Y1 0) 10 PAIAIS AYAIY SLIUPIIIPUY Y)

0 uotdnpal ay1 o1 Jyna uondo sit 1 3akedlioy g Aq pajdde

0 {ew 'joasay) wed Luw 10 ‘spaddosd asusinsut Y1 puw ‘{puiol

aafetiop ay) pur joBeBLOW Y1 01 jo prarsul aafefiiofy ay)

01 Ap0a1p §$0) yons JoJ JuawArd axEW O} PAANP pUL pATLIOYINE

£Qaiay 61 PAUIINOY AUBIOD JJUNINGLL Yo pur ioBednop

Ag 4pdwoad apEw jou 1 s50j Jo jooud yew Cew oym afed

L0 341 a1 1w &g adi0u ateipawl aard | roBeiliog sse)

10 a3 up afeRuow ayl 0 Jqmdande WO Ul PUT JO J0AR)

ut sasnea Ajquied §501 0135941 payorile Jawy pue 2Reduow

AQ P13y 3G J1RYS JOISIY) S[EMIUIL PUR s331j0d 3y pue dFeRuopy
Y1 £q pasvidde satuwdwad w1 PINLIEY AQ ||BYS DUINSUL 1Y




UNOFFICIAL C/:OPY SRR 11 I

RIDER TO MORTGAGE/DEED OF TRUST - FHA

This Rider supplements and amends the Mortgage/Oeed of Trust of aven date herewith by and between
Principal Mutual Lite insurance Company as Morigage/Beneliclary and syepuen &,
BADAUSKAS, A SINGLE PERSON AND KATHY J, XAMRADT, A SINGLE
PERSON

aa Mortgagors/Grantors, and this Rider is incorporated in and by refarence made a
part of the aloresaid Morigage/Deed of Trusi, as foliows.

Nrtice ... The debt secured hereby is subjec! 1o call in full in the event of sale or
conueyance of the property conveyed. The Morigages shail, with the prior approval of
the Fe<aral Housing Commissioner, os his designee, declare all sums secured by this
moriy2eye-1o be immediately due and payable If all or part of the properly is sold o
otherwide t-ansferred (other than by devise, descent or oporation of law) by the
Mortgagor, pursuant to a contract of sale executed nol later than 12 months after the
dale of the morigrge 10 a purchaser whose credit has nol been approved in accordance
with (he requirciients ol the Commigsioner.

.
IN WITNESS WHEREOF, Mortgagars/3raniors have execuled this Rider this ..L(.Z..._ day of

— éZﬂ,LuL__H 9..2.7.

STERHEK A, BADAUSKAS
(o ol
\m » "Cﬂw YA s R

KATHY J. WAMRADT

FE 18382 lowner ocCupant)




UNOFFICIAL COPY™,

FHA CASE NO. 13i -56B8B0979-7023

RIDER TO ILLINOIS MORTGAGE
This rider attached to and made pt;rt ol tho Mortgage betwaen STEPHEN A,
BADAUSKAS, A SINGLE PERSON AND KATHY J. KAMRADT, A * . Mortgagor,
and Principal Mutual Life Insurance Company, dated revises said Mortgage
as follows:

t. Page 2, the second covenant of the Mortgagor is amended 1o read:
That, together with, and in addition to, the monthly payments of principal and interest payable under

the terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day ol each
month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the preamiums that will next become
due and payable on policies of tire and other hazard insurance covering the mortgaged
property, pius laxes and assassments next duse on the mortgaged property (all as estimated
by the Mortgagee) less all sums alrsady paid therefor divided by the number of months to
¢lapsa belore one month prior 1o the date when such ground rents, premiums, taxes and
2ssessments will become delinquent. such sums to be held by Mortgagee in trust to pay said
ground rents, premiums, laxes and special assessments; and

All pavirznls menlioned in the two preceding subsections of this paragraph and all payments
o be mada under the note secured hereby shall be added logelher and the aggregate amouni
thaereof skali La paid by the Mortgagor each month in a single payment to be applied by the
Marlgages ‘o tha lollowing items in thue grder sel forth:

() ground rens, it any, taxes, special assessmenis. lire, Depp 8\]1er hazard insurance
premiums;

(11} interest on lhe nte vecured herehy: and

{#)y amortization o! piinciral of tho sad noto.
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Any daficiency in the emoun, o! 2ny such aggrogate monthly paymont shall, unlgss madao
good by the Morigagor prior to 175-due date of tho next such payment, constitule an svent of
default under this mortgage. The Mor';zagee may collect a “lale charge” not to excoed four
conts {4¢) for each doitar {$1) for each payment mare than lileen (15) days in arrears, to
cover the extra expense involved in-haadhng delingquent paymaonts.

If the total of the payments made by tho Margagor vnder subsechon (a) ol the preceding paragraph
shail exceed the amount of the payments actually made/ny tha Mortgagae for ground renls, taxes, and
ass9ssmaents, or insurance pramiums, as the case may Do, fuch oxcoss. if thoe loan is current, al the
oplion of the Moarigagor. shall bo credited on subsoquent piyviments 1o be mady by tho Mortgagor, or
refunded to the Mortgagor. If, haweaver, the monthly paymonta mivae oy the Morttgagor under subsection
(a) of the preceding paragraph shall not be sufhcient to pay ground teatls, taxos, and assessments, or
insurance premiums, as the caso may beo, whon the sameo shall biesnge dup and payablo, thon the
Morigagor shall pay to the Morigages any amount necessary to mako un’the doliciency, on or boloro the
dale when payment ol such ground rents, taxos, agsossmonts, or insurasice dromiums shall bo duo. If at
any time the Mortgagor shall lender 10 the Mortgageo. i accordanco willy the provisions of the nole
secured hareby, lull paymont of the ontire indablodness roprosentod thoreby, the Morigagag shall, in
computing the amount of such indebtedness, credit 1o the account ol thu Marigagor any balance
remaining in the lunds accumulated undor the provisions ol subsoction (a) of the pioceung paragraph. 1t
there shall be a default under any ol the provisions ol this mmortgagoe rosuthing in a rueac salo of ho
premises covered hergby, or if tho Morlgagee acquires tha proparly othorwise eited_dolault. tho
Mortgagee shall apply. at the lime cf the commaencemant ol such proceedings of at tho uima the proportly
is otherwise acquired, the balanco then ramatning in thy tunds nccumaltod undor subgacugs (al ol the
praceding paragraph as a crodit againat tho amount of prncial thon remaimng unpat undoer anid nolo.

6YSLTES

i.

2. Page 3. the third paragraph is amendod o add tho following sentunco:
This cation may not bo axarcigad by the Mortgagoo when tho mohgibiity for insumance unduor
the Nalional Housing Act is due to the Mortgagoo's faiiuro 1o rormit the mmorigage insurance
premium to the Departmant of Housing and Urban Davolopmant,

Daled as of the date of the marlgage raferrod to horoin.
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