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MORTGAGE

THIS MORTGAGE ("Seccurity Instrument'’) is given on APRIL l4th
19 89 The moregoris
KOICHI MORCITY, A/K/A KEITH MORITA, AND TOMOKO MORITA, HUSRAND AND WIFE

(" Borrower"). Thia feci.rity Insirument is given to
THE FIRST CHICAG" FANK OF MOUNT PROSPECT .
which is organized and exist ay under the laws of THE STATE OF ILLINCIS , and whose address is

111 E. BUSSE AVENUE-M.. PROSPECT, 1L 68056
("' Lender").

Borrower owes Lender the princip2lsum of
NINETY FOUR THOUSAND FOUR FiNDRED & 00/10¢

Dollars (U.8. § 94, 453 . 00 ). This debt 1s evidenced by Horrower’s note

dated the sume date as this Sccurity Instrument (‘Note'""), which provides for manthly paymenis, with the {ull debl, il'not

paid earlier, due and payable on MAY 1, 2019 Thin Security Insirument
secures 10 Lender: (1) the repayment of 1he dent 2videnced by the Note. with tntereat, and all renewals, extensions and

modifications; (b) the payment of all other sums, With irierest, advanced under paragraph 7 tn protect the security of this
Security Instrument; and (c) the performance of Borre<o's covenanis and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage.2rant and convey 1 Lender the folluwing described property

located in CO0K County, [llinois:
LOT 21 IN BLOCK 179 IN THE HIGHIANDS AT HOIVfMPAN ESTATES XIV, UBEING A SURDIVISION

OF PART Qf THE NORTHEAST QUARIER OF SECTION ¢ AND PART OQF THE NORTHWEST QUARTER

OF SECTION 1¢, ALL IN TOUWNSHIP 41 NORTH, RANGI & EAST OF THE THIRLD PRINCIPAL
MiERIDIAN, SCHALMBURG TOWNSHIP, IN COOK QOUNTY, JLJ.CNOIS, ACCORDING TU THE PLAT
THEREOF RECORDED FEBRUARY 2, 1962 AS DOCUMENT 18.9.655 IN THE OFYICE OF THE

COUNIDY RECORDER OF COOK CQOUNTY, ILLINOIS.

591756509

TAX ID #1 07-09-212-021
which has the address of 1739 KENT ROAD [Street] '

Hlinois n.ﬂ%&? {(*"Prorerty Address’');

ToOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, nil and gas rights and profits, water rights and stock and all Axtures now or
hercafier u part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.*
BORROWER COVFNANTS that Borrower is tawfully seised of the cstate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property aguinst all claims and demands, subject 1o any

encumbranves of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with

limited variations by jurisdiction fo cunstitule a uniform sceurity instrumient coverig real property. M
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1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note. until the Nate is puid in Full, 4 sum (Fund™) equal 1o
one-twelfth of: () yearly taxes and assessimments which may attain priority over tha Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazord insurnnce premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow {tems.
Lender may naut charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
{.ender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reparting service shall not be a charge {or purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accouming of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged ns additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower's optiGa, either prompily repaid to Borrower or credited to Borrower on monthly payments af Funds. U the
amount of the Fandr held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necesaary to 2ake up the deficiency in one or more puyments as required hy Lender.

Upon paymen i full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lencer I under parugraph 19 the Property is sold or acquired by Lender, Londer shall apply, no later
than immediately prioro tae sale of the Property or its acquisition by Lender, any Funds held by Lender at the iime of
application as a credit againi.tie sums secured by this Security Instrument.

). Application of Payriaicts.  Unless applicable luw provides otherwise, all puyments regeived by Lender under
paragraphs | and 2 shall be applizd; firsi, to late charges due under the Nole: second, o prepayment charges duo under the
Note; third, toamounts payable unidcr paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrower.ahall pay all 1axes. assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver tnis Security Instrument, and lenschold payments or ground rents, if nny.
Borrower shall pay these obligations in 1ke manner provided in paragraph 2, or if not paid in that manner, Bozrower shall
pay them on time direcily to the person owed paymant. Borrower shall promptly furnish o Lender all natices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: (1)
agrecs in writing 10 the payment of the obligation sec::¢2 by the lien in a tnanner acceptable 1o Lender; (b) contests in good
faith the lien by. or defends ngainst enforcement of the | en in, legal proceedings which in 1he Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any par’ of the Properly: or () secures from the holder of the lien an
agreement satisfactory 10 Lender subardinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov.r this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takore or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insursnce. Borrower shall keep the improvementa iow existing or hereafler erecied on the Property
insured against Joss by fire, hazards included within the term “extended covoruge' and any other hazards for which Lender
requires insurange. This insurance shall be maintained in the amounts 57d far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: t Lender's appruval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and siwlcinclude n standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1T Lender requires, §incower shall promply give to Lender
nll receipls of paid premiums and renewal notices. In the event of loss, Borrower xhaii Zive prompt notige to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower aotherwise ngree in writing, insurance proceecds shall be apgtied to restoration or repnir
of the Property damaged, if the restoration or repair is economically feasible undd Lender's security in not lessened. IF the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insirninee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exceas mid to Borrower. If
Borrower abandons the Property, or does not answer within 3 days 4 notice from Lender that the izsviance earrier has
offered to setile a claim, then Lendor may collect the insurance proceeds. Lender muy use the proceedscocepair or restore
the Proparty or (o pay sumsa secured by this Security Instrument, whether or not then due. The JO-duy reriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in wrlling, any applivation of proceeds to prinvipa) shallsct extend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph |9 the Praperty is ucquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Secunty
[nstrument immediately prior o the acquirition.

&. Preservation and Maintenance of Property; Leaseholds.  Baorrower shall not destroy, damuage or substantially
change the Property, allow the Property 10 deleriorate or commit wuate. I this Security Instrument is on a {easchold,
Borrower shall comply with the provisions of the lease, and if Borrower acqguiires fee title to the Property, the leasehokd and
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is i legal procecdeng that may sigimiicuntly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemaation or to enforce lnws or
regulations), then Lender may do and pay for whutever is necessary to profect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums securcd by a hen which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon antice from Lender to Borrower
requesting payment.
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