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MORTGAGE

89175828

THIS MORTGAGE ks made this ... dayof .. APTi
19. 8 . between the Mortgagor, . . . . . . Horris Jones a widower
.+ ., (herein *Borrower’’), und the Mortgagee. . . .

existing under the laws of
whose addressis. . 8703,

WHEREAS. Borrower is indebted ta Lender in the principal sum of U.S.§ .. 10.,.7.67.56
which indebtednr:s is evidenced by Borrower’'s note dated . 4<17-89 and extensions and rencwaly
thereof (herein” ‘Nete'), providing for monthly Instaliments of principal and interest, with the balance of indebtednoss,

if not sooner pald. 7iz and payableon ... 42195 :

To SECURE to 1xa7¢t the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, wit’ inie=ast thereon, advanced in accerdance herewith to protect the security of this Mortgage: and
the performance of the coveiiants and agreements of Borrawer herein contained. Borrower does hereby mortgage. grant
and convey to Lender the follow’. g described property located in the Countyof . .. Gagx, ., . Stateof

11linois:

Lot 5 and the North 1/2 of Lot \ in #lock 2 in Homestead Addition to Pullman
in the Weat 1/2 of the Southwest 1/4 of Soction 15, Township 37 North, Range
14 Rast of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index No. 25-15-310-034

which has the address of . 108“6 8. Bdb::ooke Chica.sf. .

{Strowl]
Illinois . . . . 60628, . .. v+ v+« (herein " Property Address™);
{2:p Code |

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and al! of the foregoling, together with sald property tor the leaschold estate if this Mortgage is on a leaschold} are
hereinafter referred to as the ''Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortyage,
grant and convey the Property, and that the Property Is unencumbered, cxcept for encumbrances of record. Burrower
covenants that Borrower warrants and will defend generully the title to the Property against alb claims and demands,

subject to encnmhrances of record.

ILLINOIS - SeCOND MORTGAGE - 1/80 - ENMA/FILMC UNIFORM INSTRUMENT
o Form 3814
CCC 234 > Printed in USA &4
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1. Payment of Principal and Intevest. Borrower shall promptly pay when due the princi}‘ml and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable luw or 1 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untit the Note Is paid
in fuil, a sum (herein "“Funds’) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgnge nnd ground rents on the
Property, I any. plus one-twelfth of yearly premlum instaliments for hazard insurance, plus onc-twellth of yearly
premiam installments for mortgage Insurance. If any. ail as reasonably estimated initially and from time to time by
Lender on the basls of assessmenis and bills and reasonabie estimates thercol. Borrower shali not be abligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hotder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender If Lender is such an institution). Lender shall apply
the Funds to pry said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing satd account or verifying and complling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing st the time of execution of this Mortgage that Interest on the Funds shall be paid 10 Barrower, and
unless such agreement is made or applicable law requires such Interest 10 be paid, Lender shall nut be required 1o pay
Borrower any intriost or earnings on the Funds, Lender shall give to Borrower, without charge, ah annunl pecounting of
the Funds shovinl redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 75 udditional securlty for the sums secured by this Morigage.

1f the amount of the Funds held by Lender, together with the future monthliy installmenis of Funds payabie prior to
the due dates of taxes, arscsuments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insutoaic oremiums and ground rents as they fall due. such excess shall be, ot Borrower's option.
cither promptly repaid to Boriower or ¢redited to Borrower on monthly installments of Funds. {f ithe amount of
the Funds held by Lettder shall it be sulficient to pay taxes. asscssments, insurance premioms and ground rents as
they fall due, Borrower shall pay t: fender any amount necessary to make up the deliciency in one or more prymenis as
Lender may require,

Upon paymient in full of all sumd seceied by this Mortgage. Leader shall prompily retund to Borrower any Funds
held by Lender. If under paragraph {7 nierenf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatcty piior to the saic of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as a-c-e!it against the sums secured by this Morgage.

3. Application of Payments, Unless applicstls faw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be (pp.ird by Lender first in payment of amaurits payable to Lender by
Borrower under poragraph 2 hereof, then to interest pa wble on the Note. and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargesy 1lais. Borrower shall perform all of Borrower's obligntions
under any mortgage, deed of trust ar other security agiecement with a lien which has priority over this Martguge.
including Borrower's covenants (o make paymemts when duer Borrower shall pay o cause 10 be poid alf taxes,
asscasments and other charges, tines and impositions ateibutil 1o the Property which may attain a priority over this
Moartgage. and Jenschold payments or ground rents., il any.

5. Haaard Insursnce. Borrower shall keep the imiprovements powexisting or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “extendied coverage’. and such other hazards us Lender
may require and in such amounts and for such periods as Lender may reqaire.

The insurance carrler providing the insurance shiall be choven by Borrow’er subject to approva) by Lender: provided.
that such approval shal! nat be unreasonably withheld. All insurance policiceapd renewats thereol shali be in a form
acceplable to Lender and shall include a standacd mortgape clavsse in Gwvor otGamt i a torm avceprable 1 Lender.
Lender shall have the right to hold the policies und renewalds thereol, subject o theteranol any murgage, deed ol trust
or other security agreement with a hien which has priority over this Martgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier andolender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property s abandoned by Borrower, or i Borrower fails to respand to Lender within 3 days from the date
notice is mailled by Lender to Borrower that the tnsurance carrier offers to settle a claim for insusarco Senetlts, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option clther 1o restoration or rapraz of the Property
or to the sums secured by this Mortgage.

0. Presarvation and Maintenance of Property; Lensehoids; Condominiums; Planned Unit Develorments. Hor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairnient or deteriorsition of the
Property and shall comply with the provisions of any lease it this Mortgage iy on a leaschold. 1 this Mortgage is on a unig
in a condtominium or a planned unit development, Borrower shall perform all of Hotrawer's obligations under the
declaration or covenants creating or governing the condomintum or planned unil development, the by-Inws und reguls.
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Securlty. I Borrower fails 1o peeform the covenants and agreements contained in this
Mortgage, or if any action or proceeding s commenced which materinlly affects Lendor’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such nppearances, disburse such sums, inctuding
reasonable stiorneys’ fees, and take such action as is necessary to protect Lender’s interest. IF Lender required mortgage
insurance as a condition of making the Joan secured by this Mortgage, Borrawcer shatl pay the premiums requiced to
maintain such insurance in effect unti) such time as the requirement for such insurance terminates in accordance with
Borrower’s and Londer's written agreement or applicabte law.

Any amounis dishursed by Lender pursuant to this paragraph 7, with interest thereon. at the Nute rate. shall
become additional indebiedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon nollee from Lender to Burrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to invur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speclfying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procesds of any award or claim for dumages, direct or consequentinl, in connection with
sny condemnalion or other taking of the Property, ur part thereof, ar for conveyance (n lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a llon which has priority over this Morigage.
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