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Agreement \ 3 9_9- i Please Return Tot
prepated by: Mary Russell

THIS MORTGAGE ("Mortgage”) is made this __8th daéu( agril
19 83 between Mortgagor, RICHARD D, SOLNER , and PEGGY A. SOL: ’ » (" Borrower
) and the Mortgagee, Citicorp Savings of lllinols, A Federal Savings and Loan Associstion, & corporation organized and
existing under the laws of the United States, Onc South Dearborn Strect, Chicago, llinois 60603 (* Lender *).

WHEREAS, Borrower (s indebted to Lender pursuant to a proferred Line Acoount Agreement ( "Agreement® ) of cven
datc hereof, In the principal sum of U.S. § 20,000.00 , (Borrower's "Credit 1imit® or so much of such principal as may be
advanced and outstanding, with intcrest lhnrcon.‘zrovmlng for periodic lmtnllmcmg:ymcnu of principal of 1/60th of the
principal batance outstanding and unpaid as of the date of the most recent advance to Borrower hercunder, (nlerest, optional
credit {ife and/or disability Insurance premiums, and miscellancous fees and chares for ten (1 giycm from the date hereof; all
such sums, if not socaer paid, being duc and payable ten (10) years from the datc hereof, the ( *Maturity Date® ).

To secure to'Lerder (a) the repayment of the idebtedness under the Agrecment, with interest thercon, and payment of all
other sums, with interz2¢ thereon advanced 1o protect the sccurity of this Mortgage, and the performance of the covenants, and
agreements of the Borrower under the Mortgage and the Agreement, (b) the repaymcm of any futurc advances, with interest,
made to Borrower by Lard<r pursuant to paragraph 7 hereof ( *future advances” ), and () any "Loans” (advances of principal
after the date hercof) »2 pravided for in the Agreement (it being the intentlon of Lender and Borrower that all such Loans
mado afier the date hercof 61y the same priority and sccurity hercby created as if all such Loans had been made on 1he dale
hereol). Borrower does heredvacrigage, grant, convey and warrant (unlcss Borrower be an [llinois land trust, in which case
Borrower mortgages, grants, convay’ and quit claims) 10 Londer the following described property ( "Property® ) located In the
County of COOK and Stato of lliirzis:

LOTS 8 AND 9 IN BLOCK 12 IN (A’473 H, CAMPBELL'S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 (EXCEF. THE FAST 50 FEET THEREOF) OF SECTION 14, TOWNSIIP 38 NORTI,
RANGE 13 LYING EAST OF THE TH1 D \'RINCIPAL MERIDIAN IN COOK COUNTY, ILLINOS,

P.LN.No. 1: 19-14-108-016-017 PROPERTY ADDRESS: 3921 WEST 56TH STREET
P.LN.No. % CHICAGO, ILLINOIS 60629

Borrower covenants that Borrower is lawfully scied of the estale hereby conveyed and has the right to mortgage grant
and convey tho property and that the property is uncnsumdered, excopt for cncumbrances of record. Borrower, unleas
Borrower is an [llinois land trust, warrants and will defeno eenerally the title to the property against ail claims and domands,
subject to any encumbrances of record. ",

Borrower and Londer covenant and agreo as {ollows: L

1. Payment of Principal and Interest. Borrowcer shali pranplly pay when due by the terms of the Agroement the
principal of and intercst accrucd on the indebtedness cvidenced by Zaz Agreement, together with any other focs, charges or |
promiums imposed by the Agreoment or by this Mortgage. ’

3. Line of Credit Loan. This Morigage sccures a Line of Crediv Loar-Agreemeni. Borrower will enjoy access to that
Line of Credit during the term hercof.

3. Agreed Periodic Payments. During the term hercof, Barrower ayic.$ to pay on or before the payment duc date
shown on cach periodic Billing Statement the Minimum Payment Due for thin Jilling Cycle (each Billing Cycle will be
nrproxim&tely one month), The payment duc date for cach Billing Cycle is approxiraniy twenty-five (25) days after tho close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Boriowe: will pay those amounts in full on
the Maturity Date.

4. Finance Charges. Borrower sgrees to pay interest (a "Finance Charge" ) on the Outsunding Principal Balance of
Borrower's Preferred Line Account as detiermined by the Agreemont. Borrower agrecato poy intorest at the Annual
Percentage Rate of 14,4000 %.

Lender reservea the right, after notice to Borrower, to change the Annual Percentage Rate, \h. Zredit Limli, or cancel
Borrower's Preferred Line Account,

8. Application of Paymaenis. Unlcss applicablc law provides otherwiso, all payments received by Lender under the
Agrcement and this Mortgage shall bo applicd as provided in the Agreement. Charges incurred pursuant 10 paragraph 7 hereof
will be treated as Finance Charges lor purposcs of applcation of payments only.

6. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions aitributable to the property
which may attain priority over this Morigage, and lcaschold payments or grounds rents, if any. Barrower shall promptly furnish
to Lender receipts evidencing these payments.

7. Protection of Lander’s Rights in the Property; Mortgage Insurance. I{ Borrower fulls to perform the covenants
and agreements contained En this Morigago, or thore is a legal procecding that may significantly affect Lender's rights in the
property (such as a proceeding in bankrupicy, probate, for condemnation or to cnforce laws or Regulations), then Lender may
do and pay for whatever is necessary to protect the value of the property and Lender's rights in the property. Lender's actlon
may includc paying any sums sccurcd by a lien which has priority over this Mortgage, appearing in court, paying reasonable
attorneys' fees and entering on the property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do 30. :

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower sccured by this
Mortgage. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
rcqucsting payment,

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extonsion of the time for payment or
modification or amortizaion of the sums securcd by this Mortgage granted by Lender oy any successor in interest of Borrower
shall hot operaie to release the liability of the original Borrower's successor in interest. Lender shall not reuire to commence
proccedings against any successor In nterest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortpfc by reason of any demand made by the original Borrower or Borrower’s successors in intcrest,
Any eg:yrebearlnce by Lender in exercising any right or remedy shall not be a waiver of or preciude the excreise of any right or
remedy.
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9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
exccute the Agreement, (a) is co-signing this Morigage only to mortgage, grant and convey that Borrower’s intcrest (n the
praperty under the terms of thia Morigage; (b} is a0t personally obligated 1o pay the sums sccured by this Morigage; and (c)
agrees that Lender and any other Borrower may agree to extend, modtg, forcbear or make any accommodations with regard to
the terms of this Morigage or the Agreement without that Borrower's consent.

10. Prior Mortigages. the ilcrms and conditions and covenants of any morigage, trust deed or similar securlty instrument
affecting the property which has or may have priority over this Mortgage, including, but not limited to, timely making the
payments of principal and interest duo therocunder. Failure of Borrower t0 make such payments or keep such terms, conditions
and covenants as provided for in such prior morigages, trust deeds or security agreemonts shall constitute a default under this
Morigage, and Lender may invoke the remedies specified in paragraph 13 hereol.

11, Default

(A) Borrower shall commit a default under this Monpﬁs if any of the following occurs: (1) failure to pay when due eny
sum of money due under the Agreement or pursuant to this Mortgage, (2) fallure 10 perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agreement or the Morigage which s required to be performed
of kept by Borrower; (3) occurrence of a defaull or an event of default under any agreement, instrument, or document before,
now or at any time hereafter, delivered by or on Borrower's behall 10 Lender; (4) occurrence of a defauit or an event of defuult
undcr any agreement, instrument or document before, now or at any time hereafier delivered to Lender by any guarantor of
Borrowcer's obligations under the Agreemcnl ot the Mortgage: (5) if the property that is the subject of this Morigage, or the
beneficial interes? «n any land trust holding title to that property, is attached, seized, subject o & writ of distress warrant, or Is
levied upon or becomra subject 10 any lien or comes within posscssion of any recclver, trustee, cusiodian or assignee for benelit
of creditors, or If suchn Zroperty or beneflcial intercst is encumberred or suffers such an encumbrance or clalm of lien (except
such encumbrances thit 7/¢ expressly subordinate 1o this Mortgage); (6) the filing of any petltion under any Section or Chapler
of the Bankruptcy Reforri Act of 1978 or any similar law by Borrower or againsi Borrower and such potition {s nol dismissed
within 30 days, or if shuli-br dacclared incompetent, or If a consorvator shail be appointed for any or all of Borrower's asscts,
including the progerty; (7) Lorcraver defaults in, or an action is flled alleging & default {n any other obligation of Borrower (o
creditors other than Lender; (8> Londer recelves actual km)wlod%;:uthnt Borrower made any inaterial misrepresentation or
omitted any material information ir the Agreement, Mortgage, or in Borrower's application for the Agreement,

(B) If Borrower is in defauic under the Agreement or this Mortgage, Lender may require Borrower to pay immediately
the principal balance outstanding, anyans, !! interest Borrower may owe on that amount, together with all other fecs, costs or
premiums charged to Borrower's account.” The principal balance outstanding under the Agreement afier default shall continue
Lo accruc Interest until paid at the rate providza vor In the Agreoment as if no default had occurred.

13. Transfer of the Property. I{ all o1 any nart of the property, or an interest therein is sold or transferred by Borrower
or if the boneficial interest or any part thorcof [ any Jand trust holding title 1o the property is assigned, sold or transferred, or if
tho Borrower or the title holding trust enters into Actitles of Agreement for Deed or any agreement for instaliment sale of the
property or the bencficlat interest in the title ho!irg land trust, without Lender's prior writien consent, excluding (4) the
crcation of a purchase money security interest for hous hold appliances, (b) a transfer by devise, descent or by operation of law
upon the death of a joint tenant, or () tho grant of any leazencid Interest of three (3) years ar leas not contalning an option o
purchase, Lender may, at Lendcer's option, declare all sums secured by the Morigage to be immediately due and payablo.

13. Acceleration; Remedies. Upon a Delault by Boirowner undor this Morigage, Lender, at its option, may require
{mmedinte psyment in full of ull sums secured by this Mortgage “#ithout further demand and may forcclose this Mortgage by
judicial proceeding. Lender shall be entitled (o collect all eszenzes incurred in pursuing the remedics pravided in this
paragraph 13, but net Umited to, reasonablo attorneys’ fecs and coaly of dtio evidence.

14. Waiver of Homestead. Borrower walves all right of homestesd sxemption in the property.

Dated: ’/- f 5’?
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STATE OF ILLINOIS)
)ss
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY that
RICHARD D, SOLNER , and PEGGY A. SOLNER HIS WIFE , personally known to me to bo the same person

hose name(s) Is subscribed to the I‘orefolng inntrumengégpoareﬂ before me this day in person, and acknowledged that
L}’& igned, sealcd and delivered the sald instrument ad ec and voluntary act, for the uses and pmlhereln sct

. ?&mwlng the ;%l“? v‘d waiver of the right of homestead, Olnvunder my hand and(prmhl scal, this day of
K-.,,’ ({"’ l{(_‘c ';‘c C:—‘-Z-b(_ C):- [ ._L

gty Publlc 7

Commission Expires: 7-19 -93
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