UNOFFICIAL COPY.

Lorv cOnRTYL I_‘IH\","-

Lty poava e

man 020 PH 2 38 89175960

89175960

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on .......ApT.11..18th

19..89.... The moscpagor is ... Ruby..M.. Williams, A.Widow. and.Denise M. Williams.,.A.Spinster....
e e e irsie s (Borrower™). This Securily Instrumenl is givento ...
.JLLINDIS/SERY1-E EEQERAL. SAYINGS. AND LOAN. ASSQCIATION.........c.cooov, , which is organized and existing
under the laws of , i whose addressis .,
.. 4619..South . Martiv. bir< King Deive == Ghicage. Yinais. 50453
Borrower owes Lender th= trincipal sum of odwelye Thousands. Ad NaZLQg rarrrennsenery

wawkahhhhk bR RO R oh ARER Dollars (U.S. §.... 1.2, 000..00........ ). This debt is evidenced by Borrower's nole
dated the same date as this Security lnstﬂ:m ), which provides far monthly payments, with the full debt, if not
paid earlier, due and payabie o a This Security Instrument
secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, und all rencwals, extensions 2nd
modifications; (b} the payment of allutkér sums, with interest, ndvanced under parugruph 7 to protect the security af this
Sccurity Instrument; and (¢) the performans<of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hcr&bgﬂwrlgagc. grant and convey to Lender the following described property
JOCRIEA IN «ovvrveerceererrenrs et nis s sbaa e S 4. SO TS OT PP PR DU U R PDRTPOR County, [Hinois

ML 01 58955-9

Unit Number 301 in The 5406 Sourh Harper Condominium of Lot 2 (except the North

11.1 inches of the West 42 feet il 3inches) in block 41 in Hyde Park, being a sub-
division of the East % of the Soutl E2=t )% and the East 5 of the North East ¥ of

the section 11, and the North part of the South West fractional quarter of section
12, and the North East 4 of the North-Szst 4 of section 14, Township 38 North,

Range 14 East of the Third Principal Meridlan, in Cook County, Illinois, as deline-
ated on survey, which survey is attached as/exhibit "A'' to declaration of condo-
minium ownership made by the Pullman Bank aid Trust Company, an Illinois Corpora-
tion, as trustee under trust agreement dated December 12, 1962, known as trust number
6325, Tecorded on June 25, 1970 in the office ¢ £ the recorder of Cook County, Illinois,
as document number 21193863: Together with it's urniivided percentage interest in the
commom elements (comprising the parcel excepted thercFfrom the property and space
comprising all of the units thereof as dJefined and =4 forth in said declaration and

survey).

PTN: 20 11 425 027 1002  Vol. 25§ et

which hiais the address of .....coooiinnen. 5.4nﬁ...ﬁs?.u.tg..ﬂs.rmx.....Un:l.t...#m......... UPPROIRORRRROOOON o1 .k 1~ ¥: 1 S

troe [Caty)

1NOiS .o BOGLS . (“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred (o in this Sccurity Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering real property.

-
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1’”0:
S4T13 BAF SYRTEMS an%:.os»':
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 1o & writien waiver by Lender, Borrower shall pay
to Lender on the day inonthly payments are due vnder the Note, until the Note is paid in full, a sum (“Funds') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "'escrow items.” Lender nuy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shnll apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds amd applicable inw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fundy, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shail not be required to pay Horrower any interest or earnings on the Funds. Lender
shall give (o Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funda are pledged as ndditional security for the suma secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the ¢xcess shull be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ ands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount nccessary s make up the deficiency in one or more payments as required by Lender.

Upon payraert in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lutor
than immediately prior 1o the sale of the Property or iis acquisition by Lender. uny Funds held by Lender at the time of
application as a credii agui7at the sums secured by this Security Instrument.

3. Application of Puyraents, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be epp)od: first, 10 late charges due under the Note; second, to prepayment charges due under the |
Note; third, to amounts payabls vader paragraph 2; fourth, to inlerest due; and last, to principnl due. .

4. Charges; Liens. E-~.cower shall pay all taxes, assessments, charges, fines and impositions attributnble to the .
Property which may attain priority” over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iz th.c manner provided in parsgruph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the person oweZ-payment. Borrower shall prompily furnish to Lender nll notices of umounts
to be paid under this paragraph. If Borrovw er makes these payments directly, Borrower shall promptly lurnish wo Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizp which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecr.red by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t:2 tien in, legal proceedings which in the Lender’s opinion operaie to
preveni the enfarcement of the lien or forfeiture of any pare.of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t: thir Security Enstrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priorkiv.ovsr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Baorrower shall keep the improve/aziiis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extendrd vOvernge’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer; Barrower shall promptly give to Lender
8ll receipts of paid premiums and renewal notices. In the event of loss, Borrower ihu give prompt notice 1o the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shail beapplied Lo restoration or repair
of the Property damaged, if the restaration or repair is cconomically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feanible or Lendes’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilth any racesy pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the iasurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security [nstrumeni, whether or not then due. The 30/dry neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal snail not extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amouni of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurunce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums sectired by shis §eguri
Instrument immediately prior to the acquisition. "

6. Preservation and Maintenance of Property; Loascholds.  Barrower shall not destroy, dnmné
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlitle 1o the Property,
fee title shall not merge unleas Lender agrees to the merger in writing, '

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. I Borrower foils to perfurm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiflcantly affect
Lender's rights in the Property (such as n proceeding In bunkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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CONDOMINIUM RIDER

THis ConpoMINIUM RIDER is made this
19..89 and is incorporaled into and shatl be decmed to amend and supplement & Mortgage, Deed of Trust or Deed
to Secure Debt (hercin “'security instrument”) dated of cven date herewith, given by the undemigned (hercin
"Borrower”) to secure Borrowee's Note to., . . ILHUNQIS/SERYICE FEDERAL SAVINGS AND LOAN ASSOLIATION

Ve (h&r‘c(q?, ‘ ocf}‘tlf\r I‘n'r'})defpm?lﬂe '§'ﬁ lepcrty described In the sceurity instrument and

{Properly Addreis)

The Property comprises a unit in, together with an undivided interest In the common elements of, a condominium
project known as 5406 south Havper, Condaminium
{Name of Condominium Project)
(herein "Condominium Project”).

CoNpomiraum CoveNanTs. [In addition to the covenanls and agreemenis made in the sccurily Instrument,
Borrower and Lendzr further covenant and ngree as follows;

A. Assessnara., Borrower shall promptly pay, when due, sll assessments imposed by the Owners Association
ot other governing b of the Condominium Project (herein “Owners Assoclation™) pursuant to the provisions of the
declaration, by-laws, code sl regulations or othee constituent document of the Condominium Project,

B. Hazard Insuramce, %o long as the Owners Assoclation maintains & "master” or “blanket” policy on the
Condominium Projeet which ~rovides insurance coverage against fire, hazards included within the term “extended
caverage,” and such other hazarZs as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provitian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instaliments for hazard insuranse on the Property;

(il) Borrower’s obligation undus. Usiform Covenanl § to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(ili} the provistons in Uniform Coveasnit s regarding application of hazurd insurance proceeds shall be
superseded by any provisions of the declaralion, by laws, code ol regulations or other constituent document of the
Condominium Project or of applicable law to the exter« nesessary to avoid a conflict between such provisions and
the provisions of Uniform Cavenant 5. For any period o Bie during which such hozard insurance coverage is not
maintained, the immediately preceding sentence shall be derzmed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance covergaps,

In the event of a distribution of hazard insurance proceeds irlizu of restoration or repair following a loss 10
the Praperty, whether to the unit or to common elements, any such rozceds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by-ine sec:rity instrument, with the excess, if any,
paid to Borrower,

C. Lender's Prior Consent. Borrower shall not, except after notice to Loender and with Lender’s prior written
cansent, partilion or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exciptine abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the zase-of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations of the Owners Assoclation,
or equivalent constituent document of the Condominium Project, including, but not limited lu-ary rmendment which
would change the percentage interests of the unit owners in the Condominium Praject; or

(iii) the eflectuation of any decision by the Owners Assoclation to terminate professional munagement and
assumne self-management of the Condominium Project.

D. Remedies. H Borrower breaches Borrower's covenants and sgreements hereunder, Including the covenant
to pay when due condominium assessments, them Lender may invoks any remedies provided under the security
instrument, including, but not limlited to, those provided under Uniform Cavenant 7.

IN WiTNESS WHEREOF, Borrower has executed this Condominium Rider.

. Williams —Barrowe

Genise M, Williams —Borrower
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