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MIDWEST MORTGAGE SERVICES, INC.
1991 SoUTH MEYERS ROAD, SUITE 3@
QAKBROOK TERRACE, IL, 60181
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(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’’} is given on APRIL 7th

19 89 The moryagor is _
FAUL A. C(I'a&k‘f, BACHEIOR and THOMAS P. SUKOWICZ, BACHELCR

E"Borrower"). This fecr.rity Instrument is g\vcn {0

' FIRST CHICAGY a OF QAK PARK .
which is organized and exiat’ay under the laws of THE STATE OF ILLINOIS . and whose address is
1248 Wﬁr LAKE STRETY NAK PARK, IL 683901

("Lender").

Borrower owes Lender the princip+tsum of
QEWEIW%MMSIX!M&W/I%

AP
Y N
Dollars (U.S. 8 187, WN Y. This debt is evidenced by Barrower's note
dated the same datc as this Security lmm il (‘,‘.uﬁt‘s“). which provides for monthly payments, with the full debt, 1F not
paid carlier, due and payable on ~ = This Security Insirument
secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.n‘creat, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro~ s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. seant and convey to Lender the following described property

located in COOK ) County, lllinols:
LOT 15 (EXCEPT THE NORTH 67 FEET THEREOF) A0 LOT 16 (EXCEPT THE SOUTH 83

FEET THERFOF) IN NORTHEAST AVENUE ADDITION ‘2 OAK PARK IN T NORTHEAST 1/4

OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERFOF REXORDED JANUARY &, 319217, A8

DOCUMENT 6825735, IN COOK OCOUNTY, ILLINOIS.

TAX 1D #: 16-06-228-018

which has the address of 925 N. FAIR QAKS ARK
[S1rent) {Ciy}

Iinos 62302 (*Property Address');
(5o Coue)

TOGETHER WiTH all the improvements now or herealler erected un the property, und all casements. rights,
appurtenances, rents, royalties, minerak, oil and gas rights and profits, water rights and stack and al) fiatures now or
hercalter a part of the property. All replacements and additions shall nlso be covered by this Security Insirument. All af the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVESANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grani und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wil) defend generally the title to the Property against ali claims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for national use and non-uniform covenanis with
limited vanations by junisdiction 1o constilute o uniform secufity instrument covering real property.

ILLINOIS —Singis  Family-—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
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t. Payment of Pr al & rest; Frepa I =hai rpoa? rdwer sWall prompthy pay when due

the privcipal of and interest on the debt evidenced by 1the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable Jaw or 1o a written waiver by Lender. Barrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are calted “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interes: on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independenl tax
reporting service shall not be a charge for purposes of the preceding sentence.  Barrower and [.ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shafl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
ammount of the Fueiuls held by Lender is not sufficient to pzy the escrow items when due, Borrower shall pay to Lender any
amount necessiry = make up the deficiency in one or more payments as required by Lender.

Upon paymzav in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by L/ndr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately pric:' 14 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit rguicist-the sums secured by this Security Instrument. .

3. Application of Fayrasnts, Unless applicable law provides atherwise, all payments received by Lender under |~
paragraphs 1 and 2 shall be apyticl: first, to late charges due under the Note: second, to prepuyment charges due under the
Note; third, to amounts payable un/fer paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. BorrZwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority sver this Security Instrument, and leaschold puyments or ground renls, if any. |
Borrower shall pay these obligaticns iii*lie’ manner provided in paragraph 2. or il not paid in thal manner, Borrower shall ¢
pay them on time directly to the person cwed =2vment. Borrower shall promptly furnish to Lender all notices of amounts -
10 be paid under this paragraph. If Borrowe maites these payments directly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prcomptly discharge any Jien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation sc-ur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of yizeti2n in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis Yecurity Instrument, If Lender determines that any purt of
the Property is subject to a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or 1al.e ¢ nz or more of the actiona set forth above within 11 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenzinis now existing or hereufier erectied on the Praperty
insured againsi loss by fire, hazards included within the term “'extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s rind for the periods thal Lender requires. The
insurance carricr providing the insurance shall be chosen by Boriower vioject to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shal’include u stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, iavower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalipive prompl natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Dorrower otherwise agree in writing, Insurance proceesds shuli b e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender's secuirity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be leasened, the inezance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid 10 Borrower. If
Borrower abandons the Property, or does not anawer within JO days a notice from Lender that thz'insurance carricr has
offered to settle a clnim, then Lender may collect the insurunce proceeds. Lender may use the proceedns i« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Y0-aay” raziod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. uny application of proceeds ta principal shali wet extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the nmount of the pnyments. if
under paragraph 19 the Property in nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Praperty prior to the acquisiion shall pass to Lender to the extent of the suens secured by ti Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Masintenance of Property: Leaseholds,  Horrower shall not destray, damage or substuntinlly
change the Property, sllow the Property to deteriorale or commit waste, [T this Security Instrument is on a leasehold,
Barrawer shatl comply with the provisions of the lease, and if Horrower acquires fee title to the Property, the leusehold und
fec litle shall not merge unless Lender agrees to the merger in writing,

7. Protoction of Lender's Rights in the Property: Mortgage Insurance. If Horrower fils to perform the
covenanis and agreements contmined in this Security Instrument, or there is a legal provecding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankrupiey, probate, for condemnation or 10 enforee Taws or
regulations), then Lender may do and pay for whatever is necossury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any suma secured by w liess which has pricrity over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repurs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrawer secured by this
Security Instrument. Unless Rorrower and Lender agree to other terms of ppyment, these umounts shall bear interest from
the date of dishursement at the Note rate nid shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this  7th day of APRIL, .19 80 ,andis
incorporated into and shall be deemed 10 amend und supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabdle
Rale Note (the “Note™) to  THE FIRST CHICAGO BANK OF OAK PARK

(the "Lender™) of the same dute and covering the property described in
the Security Instrument and located at:
925 N. FAIR GAKS QAK PARK, ILLINOLS 60302

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES . RATE AND MONTHLY PAYMENT CHANGES

The Note provides Jov an initial interest ratcof 9,258 %. The Note provides for changes in Lhe interest rale and the
monthly payments, us ‘ollows:

4. INTEREST RAT: 289 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay inay change on the first day of MAY . 19 og . and on that day
every 12th month thereafter. “Facli date on which my inlerest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Changa-idiic, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury scrusities adjusted 10 a constant maturity of | year, as madce available by the

Federal Reserve Board. The most recent [adex figure available as of the date 45 days before cach Change Date is called
the *Current Index.” THE INITIAL INLIX VALUE FOR THIS LOAN IS 9.560% ¢(”PAC “JJ> TPS

If the [ndex is no longer available, the Moto-Holder will choose a new index which is based upon comparable,
information. The Note Holder will give me noticz r¢ this choice.

(C) Calculation of Changes
Before each Change Date, the I"Nlme Holder will cz Icul:.._le my new intcrest rate by adding TWO & SEVEN-EI
percentage points (2,875 %) w 2ac Current Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of onc perceniagepaint (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rui= rn*il the next Change Date.

The Note Halder will then determine the amoumt of the monsXls< payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in i1l n_the maturity date at my ncw interest rate in
substantially equal payments. The result of this calculation will betue new amount of my monthly payment.

(D) Limits on Interest Rate Changea
The interest rate | am required 1o pay al the first Change Date will nol be gieater than 11.25¢ %orlessthan

7.250 %. Thereafter, my interest ratc will nover be increased or decrenzedunany single C.hange Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for i52-preceding twelve months. My
interest rate will never be greater than 15,259 %.

(E) ERNective Date of Changes

My new interest rate will became effective on cach Change Date. 1 will pay the amount o my new monthly payment
beginning on the first monthly payment date after the Change Daic until the amount of my in=it*iy payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me » notice of uny changes in my interest rale and the amoun?ai my monthly
payment before Lhe efTective date of any change. The notice will includg information required by luw to s given me and
also the title and telephone number of a person who will answer any question | may have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read s (ollows:

Tranafer of the Property or a Beneficial Interest in Borrower. 11 all or any puri.ol the Property or uny interest in it is
sold or transferred (or il a bencficial interest in Borrower is sold or tranaferred and Borrower is not 4 natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall nol be oxercised by Lender if exerciscis prohibited by federal law
us of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes o be
submitted to Lender infarmation required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; und (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender.

6=2
MULTISTATE ADJUSTABLE RATE RIDER-—ARM K—Singie Farmviy—Fennie Mae/Freddls Mec Unitorm instrument form 3.11 /08

To Newron!, Cal GALAT LAKKS BUBINE B FORME. WC
Form 2084 oS S 3T0008 W e | 600, 368-3643
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