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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1988 SERIES C
MORTGAGE

This instrumant was prepared by:
Diane Hudacn

(Name)
770 W, Dundee Rd.

Arlingtan HoTo%ks, 11, 60004

THIS MORTGAGE is made this 19th day of April 1989
Mandakathil C. Issac and Susamma Issac , his wife

between the Mortgac ..

= {herain “Borrower"), and the Morigagee,
Im FEDERAQ__S".;'D.‘GS AbD IDAN PSEDC[ATION an association Qrg.nizgd and Q‘i'“ng
under the laws of WL TED FQE‘E‘S OF AMERICA , whoss address is 3515 W. Irving Park Road

Chicago, I1, 60618 ~ {herein “Lender").
SEVENTY SIX THOUSAND FIVE HUNDRED

WHEREAS, Borrower Is indebted to Le/0e” in the principal sum of
R OO0/100 (76,500.00) Dollars, which indsbtednass is svidenced by Barrowers

notedated— . Apxil 19, 1983 ____ (herein "Note"), providing for manthly instelimenta of principal and
May 1, 2019

Interest, with the balance of the indebtedness, if ot sczo% oaid, due and payable on

TO SECURE !c Lender (a) the repayment of the indebtsdnest evidinced by the Nole, with interesi therson, the payment of all othar
sums, with interast thareon, advanced in accordance herawith to prate it the security of this Mortgage. and the periormance of the
covenants and agreements of Borrower herein contained, and (b) the reps; mant of any future advances, with interest therson, made
Barrower by Lender pursuant to paragraph 21 hereo! (herein "Future Advancee’}, Jorrower doss hereby mortgage. warrant, grant an
con to Lendar the foligwin 7i () |cated in the Coun oi._ccd'_.. Slate of illinois:

Yo ARG D O R R IR P SCRIR RS PROFERTY TIKEN AS A TRACT, LOT 26
{EXCEPT THE EAST 61.14 FEET THEREQF) AND THE EAST 1.07-FiET OF LOT 27 1IN
MEADOWLANE SURDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1) OF THE NORIHWESY 1/4

OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THhITO ZRINCIPAL MERIDIAN,
IN QOCK COUNTY, ILLINCIS,**

5170
MORTGACOR ALSO HERFBY GRANTS MORIGAGEE, ITS EMSbRS AN
ASSIGNS, AS RIGHTS AMD EASEMENTS APPURTENANT TO THE AB(WVY
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
CF SAID PROFPERTY SET FORTH IN THE AFORMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, FASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS, AND RESERVATIONS (ONTAINED IN E&AID
DECLARATION AS IF RECITED AND STIFULATED AT LENGTH HEREIN.

PERMANENT' TAX NUMBER(S): 09-15-108-026

n he address :__aﬂm_mu:{p , Doy Plaines
which has the address o m&? =

—D1linais 60016 in "Property Address”);
{Blate sna Zip Code} there operty )

TOGETHER with all the improvements now or horealler arected on Ihe proporty, und all onsements, rights, appurisnances, rents,
royaities, mineral. oIl and gas rights and profits, water, waler rights. and waler siock. and all fixtures now or haroutiar attached to the
property, all of which, inciuding repiacaments arki additions thareto, shall be deemad (0 be and remain @ pan of the property covered by
this Mortgage: and all of the loregoing. logether with said property (of the leasehold sstate it this Mongage Is on & leasehoid) are herein

raferred (0 as (he “Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest. Zarrower shall promplly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principai of and interest on
any Future Advances secured by this Mortgags.

2. Funds for Taxes and insurenoe. Subject to applicable law or 1o a writtan waiver by Lender, Borrower shall pay to Lender on the day
monthly Instaliments of principal and interest are payabie under the Note, until the Note is paid in {ull, a sum (herein “Funds”) aqual tO One-
twelfin of the yearly taxes and assesaments which may atiain priority over this Mortgage, and ground rents on the Propenty, it any, plus
one-twelith of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium inslallments for mortgage Insurance,
it any, al! as reasonabiy estimated initially and from time to time by Lender on the basis ol assessments and bills and reasonabie sstimates
thereof.

The Funds shall be heid In an institution the deposits or accounts of which are insured or guaranteed by a Faderal or slate agency
{(including Lender if Lender is such an institution). Lender shall apply ihe Funds to pay said taxes, asseasments, insurance proemjums and
ground rents. Lender may not charge for 30 holding and applying the Funds. analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest an the Funds and applicabls law permits Lander to make such a charge.
Borrower and Lander may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreemeant is made or applicable law requires such interest to be paid. Lender shall not be required to pay Borrower any
interest or sarnings on Funds. Lender shall give lo Barrawer, without charge, an annual accounting of the Funds shawing credits and
gebits Io the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fulure monthly installmants of Funds payable prior to the due dates ot
taxes. assoasments, insurance pramiums and ground rents, shall exceed the amaunt required o pay said taxes, assessments, insurance
premiums and grourd nnts as they fall due, such exceas shall be, at Borrower's option either promptly repaid to Borrower or credited to
Borrower on montnly iistaliments of Funds. If the amount of the Funds held by Lenner ihall not be sufficient to pay taxes, assessments,
insurance premiuma ard ground rents as they fall due, Borrower shall pay to L #7dar any amount necsssary to make up the deficiency
within 30 days from the Jal) natice is mailed by Lender to Borrower rzque.t'ig payment thereof.

Upon paymant in luli-<1 i aums secured by thia Mortgage, Lanur - *F..il promplly refund to Borrower any Funds held by Lender. It
under paragraph 18 herec: th Property Is sold or the Property is othrwise acquired by Lender, Lender shall apply, no later than
immediately prior to tha sale ot iné Properly or ita acquistion by Lender, .iny Funds heid by Lender at ihe lime of application as a credit

against the sums secured by thia FTitgage.

3. Applicstion of Payments. Linirss applicable law provides othemise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereot shalt be.=_uiied by Lender first in payment of anounts payable o Lender by Borrower under paragraph 2
hereol, then 1o interest payable on the Notz, \hen to the principal of the Note, «nd then to intarest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay il axes, assesaments and other charges, fines and impositions attributatiie to the Property
which may attain a priority over this Mortgage, and 'c2%ehold payments or grounc rents. it any, in the manner provided under paragraph 2
hereatf or. il nat paid In such mannaer, by Barrow er making payment, when due directly 1o the payee thereo!. Borrowor shali promptly
furnish to Lender all notices of amounts due undar »is zaragraph, and in the gve 1t Borrower shall make payment directly. Borrower shall
prompliy furnish to Lender receipts evidencing such pa: ments. Borrower shall romptly discharge any lian which has priority over this
Mortgage, provided, that Borrower shall not ba requirec to discharge any suct lien so long as Borrower shall agree in writing to the
paymaent ol the obligation secured by such lien in a man~zr ucceptablie to Lend i, or shall in goad faith contest such lien by, or defend
aniorcemant of such lien in, lagal proceedings which aperaia .o pravent the enforvement of thelienar forfolture of the Property or any part
thereof.

5. Hazard Insurance. Borrower shaill keep the improvements now axisting or he: safter arectod on the Property insured against losa by
fire, hazards Included within the tarm “extended covarage,” and suci1 0'her hazards a. | = «ler may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall ncte{uire thal the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Porrower subject 1o approva! by Lander, provided, that such
approval shal not be unreasonably withheld. All premiums on insurance pollZies ahail be paid in the manner provided undear paragraph 2
hereot or, it not paid in such manner, by Borrower making payment. when (u, dirgclly to the insurance carrier.

Ail Insurance policies and renewais thereof shall be in form acceptablo {=/cender and shall include a standard mortgage ctausas in
favor of and in torm accaptable lo Lender. Lander shall have the right to hold tho polivies and renewals thareof, and Borrowar shall
promptly furnish 1o Lender all renewal notices and all recaipts of paid pramiums. In tt.e ever.i of loss. Borrower shatl give prompt notice lo
the Insurance carrier and Lender. Lender may make proc! of loss If not made promptl; »3: Borrower.

Unlass Lender and Borrower otherwise agree In writing, inaurance proceeds shall be aplied to rostoration or repalr of the Property
damaged, provided such restoration or repair is economically feasible and the security of ih’a Marigage is not thereby impaired. If such

restoration or rapair is not economically feasible or if the security af this Marigage wovii beimpaired thereby, the insurance
proceeds shall be applied to tha sums secured by this Mortgage, with the excass, if any, pald s the Boreowaer, 11 the Proparty is
abandoned by the Barrower, or if Borrower falis to reaspond to Lender within 3D days trom the.asienolice is mailed by Lenderto
Borrowsr that the Insurance carrier offera to settie a claim for Insurance banefits, Lender is authosizad to collect and apply the

Insurance proceeds at Lender's option aelther to restoration or ragair ofthe ProPaﬂy of to the su ns s))cured by this Mortgage.
Unless Lender and Borrower otherwise agree In writing, any such application of proceeds Lo princijal sb«il not extend or postpone

ihe due date of the monthly Instaliment refarred 10 in paragrapha 1 and 2 hereo! or change the amount ci sw.sh instaiiments. If undar
paragraph 18 hersof the Property is acquired by Lender, al right, titie and intarest of Borrowor in and to any ir.si1’.ance policies and inand
to the proceeds thereof resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lendsr o tesxtentof thesums
secured by this Mortgage immediately prior 10 such sale or acquisition.

8. Preservation and Maintenance of Properly; Leasshoids; Condominiums; Planned Unit Developments. Borrower shalit
keep the Property In qood repalr and shall not commit waste or permit impairmen! or deterioralion of the Froperir. if this
Mormage Is on a unit In a condominlum or a plannad unit davelopmont, Borrower shalt perform all ol Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, tho by-laws and
regulations of the condominium or planned unil development, and constituent documants. If a condominlum or planned uni
development rider |8 executed by Borrower and racorded togather with tnls Marigage, the cavenanis and agraements of auch
rider shall ::: lnco’rpora!od Into and shall amand and supplement the covenants and agreements of thia Martgagse as If the rider
were a par aroct.

7. Protection of Lander's Sascurity. It Borrower faits 10 perform the covenants and agroements cantained in this Mongage, or it any
action or proceeding is commenced which materially affects Lender's interest in the Property. including. but not limited to, sminent
domain, insolvency, code snforcement, or arrangernents or proceedings Involving a bankrupt or decadenl, ihen Lender at Lender's
aption, upon notice o Borrower, may make such appearances. disburse such suma and take such action as i3 nocessary (o protect
Lender's interest, including, but not limited to, disbursement of reasonablo attomey’s 1ees and entry upon the Properly 10 make repairs. i
Lender required mortgage Insurance as a condition of making the loan sacured by this Mortgage, Borrowor shall pay the pramiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreemant or applicable law. Borrowsr shail pay the amount ol all mortgage insurance prémiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thoreon, shall become additional indebtedness of
Borrower secursd by this Morigage. Unlsss Barrower and Lender agree to other terms of payment, such amounts shall be payable upon
nolice from Lender 1o Barrower requesting paymant thereof, and shall bear Interest from the date of disbursement at the rate paysbie from
time to time on outstanding principal under the Note unless psyment of interest at such ralo wouk? be conirary toapplicableiaw, inwhich
event such amounts shall bear interest at the highes! rale permissiblo under applicable law. Nathing conlained In this paragraph 7 shall
require Lender 1o incur any sxpense or take any action hereunder.

8. inepection. Lender may make or cause (0 be made reasonable #niries upon and inspoclions of the Proporty, provided thal Lender
shall give Barrowar natice priar 10 any euch inspection specifying tensonabie causs theratoro related to Lenders interest in the Property.
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THIS PLANNED UNIT-DEVELOPMENT RIDER is made this ... . A2%H........... day of
and is incorporaled into and shall be deemed to amend and supplemcnl the Mnrtu;e. Deed of 'l‘ruu ar Security Deed (!hﬁ
“Security Instrument'’) of the same date.aiven by the unders Ianed (the " Borrower") to secure Borrower's Note lo

IRYING.FERERAL SAVINGS. AND LIANASSOCIATION. ..o e (the **Lender')

of the same date and covering the Property described in the Security Instrument and located at:
......,..............9.4.1.F-"..P.'!A...NQE.&..A.!.EN.&{.E".l..D §.RLALNES. 1L... 80016

The Property includes, but is not limited to, n parcei of land im grovcd with a dwelling, together with other such pnrcell and
certain commaon arcas and facilities, as described in LARATION OF REEBTRICTIONA.. RECORRER...
JULY 20, 1962 AS DOCUMENT #18B,539, 196

(the “Dechrnuon") The Propeﬂg‘ is a part of a planned unil development knownas .. ......
ADOWLANE SQBPI x‘fﬁ.{QH ......................................... v TR e
"INa it Development] | *
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association’) and the uses, benefits and proceeds of
Borrower’s interest.

PUD CrVEN ANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cover.2zat and agree as follows:

A. PUD Oblgitons. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Cornatiicent Documenta’ are the : (i) Declaration; (ii) articles of incorporatian, trust instrument or any
equivalent document vaic’, rreales the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shill\promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So /ong as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master’ or "“blanket’ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and againit *he hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in U'niform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard ivsursnce on the Property; and

(ii) Borrower’s obligation under Uliifo m Covenant $ to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required cove ag: i provided by the Owners Association policy.

Borrower shall give Lender prompt notice of un; !=pac in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance (procieds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any preceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums tecurzd by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabitity Insurance. Borrower shall take such aciiors as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forin. amount, and extent af coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damagr #; direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propcriy or the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned anc shail be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided 17/t "iiform Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lendrr and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or .ermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnrtidn or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provisiciiic for the express benefit
of Lender;

(iii} termination of professional management and assumption of seif-management of th~ Caners Association;
or

(iv) sny action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shull bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and ngrees to the terms and provisiona contained in this PUD Rider.

Qm ety N e \qsf" .
MANDARATHIL ey ¢:1:7.1 ™
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