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FIRST AMERICAN BANK 7204392
4949 OLD ORCHARD ROAD
SKOKIL, IL 60077

SEND RECORDED MORTGAGE TO SAME ADDRESS 8317 361
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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument”) is given on ARPELL L9 e .
The morigagor is E‘:L.r.a: .Mur..'l.un Baok. as.trustee.under. . crust. 4F89~121., . dated
AR ApEd). .. 1989, . «. (""Borrower"'}. This Security Instrument is given to
BT BE AME R BT BRI, oo ooosomssssssesecsesessseses s seseresrersssessasreesreresesesesesees e . which is organized and existing
under thelawsof . ..o Tiling whose address is
4949.Q1d..Qxaband. Read... Skakina., J.Ml.nql.u 50916 6 If
Borrower owes Ler.dz. *ha principal sum of .. AATAS. hundred. edahteen, thomsnnd saven hundred. fifk

Aellars..and. ool L0 0A........ e Dollars (U.S. 8..118 25000 0., ). This debt is evidenced by Borrower's nolt
dated tho same date as thia Sxcurity Instrument ("Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payscie sn . ..o.uies May..4,.. 2019 This Security lnstrument
secures (0 Lender: (n) the repuyrnent of lhc dcbl evidenced by the Nole, with inlerelt. and all renewals, sxiensions and
modifications; (b) the payment /i) other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and {c) the perf~-mance of Borrower's covenants and agreements under thr s Security Instrument and
the Note. For this pu , Borrow(r d.xv hcnby rmmme. [mt and convcy to I..cndcr the l'ollowln; described pr rcrly
located in e ... County, 1iMnois

LOT 7 IN ARMSTRONG'S SBUBDIVISION JF THE NORTH 3 ACRES OF BLOCK 39 IN CANAL
TRUSTEE'B SUBDIVISION OF BECTION 35, TOWNBHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MEBRIDIAN, IN COCL COUNTY, ILLINOISB. ‘

P.I.N. 14-33-401-024-0000

00K c_nuum ILLINDIS
[ A A O |_‘g-‘“_'

+ 20 M 30

which has the adgress of ...19392. N.. Linca.l.n

linois ... s C‘E‘?ﬂ‘f (--pmp.ny Address™);

TOOETHER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurtenances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and all flxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering rew! propenty,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Porm 3014 12/83)3

Bankforms, Ing,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 1o
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiuma, if any. These items are called “escrow itema.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrsement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any inicrest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annusl accounting of the Funds showing credits and debits 1o the Funds and the
purpaose for which each debit to the Funds was made. The Funds are pledged as additional security for the suins secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eacrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's #otivn, cither promptly repeid to Borrower or credited to Borrower on monthly payments of Funds, 1 the
amount of the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-ake up the deficiency in one ar more paymenis as required by Lender. ‘

Upon paymimt/ir full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lerde;s. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priot-ic <n= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit agai=s( ‘=¢ sums secured by this Security Instrument.

3. Application of Puyrients. Unless applicable law 1 vides atherwise, all payments received by Lender under.

paragraphs t and 2 shail be apjdict-first, o late charges due unu ¢ the Note; secand, to prepayment charges due under the
Note; third, to amounts payabie under. naragraph 2; fourth, to interest due; und lasi, to principal due.

. Liens. Borrov er ih~ll pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority orer this Security Instrument, and leaschold payments or ground renls, if any.
Borrawer shall pay these obligations in the ‘asvner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower r.isies these payments directly, Borrower shall promptly furnish to Lender
receipta evidencing the payments.

Borrower sha!l promptly discharge any livn#¥ich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secued by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agrinst enforcement of the lie: i, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agroement satisfactory to Lender subordinating the llen to (s Security Instrument, if Lender determines that any part af
the Property is subject to a Hen which muy atiain priarily vviechis Security [nntrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takit wie.or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemeat. vow existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extended covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiita and-fr the periods that Lender requires. The
insurance carrier providing the insursnce shall be chosen by Borrower sut ject 1o Lender's approval which shall not pe
unreasonably withheld.

All insurance policies and renewals shall be ncceplable \o Lender and shiibinclude & standard mortgage clause,
Lender sha!l have the right to hold the policies and renewals. If Lender requires, Sozicver shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 222 nrompt notice to the insurance
carrier and Lender. Lender may make proof of ioss il not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be ypplied to restoration or repair
of the Property damsged, if Lthe restoration or repair is economically feasible and Lender's secriciiy in not lessened. 1€ the
testoration or repair is not economically feasible or Lander’s security would be lessened, the (nsurance proceeds shali be
applied 10 the suma secured by this Security Instrument, whether or not then due, with any eacer. p2id to Borrower, If
Borrower abandons the Property, of does not answer within 30 days a notice from Lander that taen-urance carrier has
offered Lo setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 7o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day:prviod wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments refarred to in paragraphs | and 2 or change the amaount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds reaulting
from damage to the Property prior (0 the acquisition shall pass to Lender to the eatent of the sumas secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leasehoids, Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a lessehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Property, the leasehold and
fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & procending in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necossary Lo protect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th day of ., 1989
and is incorporated into and shall be decmed to amend and supplement the Mongage. Decd of Trust or Security Deed
{the “‘Sccurity Instrument’’) of the same date given by the undersigned (the ‘Borrower’’) to secure Borrower's Note to

First. Amevican, Bank (the “‘Lender'’)
of the same date and covering the property described in the Security Instrument and located at:

I1linois

|Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants und agreernents made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY;: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBCADTANATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien inferior to the
Security Instrumenit to be perfecied against the Property without Lender's prior written permission.

C. RENT LOAS .MSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance s r.ouired by Uniform Covenant 5.

D, “BORROWER'S RiICHT TO REINSTATE” DELETED, Usniform Covenamt 18 is deleted.

E. ASSIGNMENT OF LY .ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘n connecction with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate i existing leascs and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ sh.u/l mean “sublease™ it the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bortower authorizes Lendar or Lender's agents to collect the rents and revenues and hereby directs each
tenani of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's Notice 1o Borrower of
Borrower's breach of uny covenant or agreementin the Security Instrument. Borrower shall collect und receive all rents
and revenues of the Property as trustee for the beie/iof Lender und Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additonal security only,

If Lender gives notice of breach to Borrower: (i) all (enis received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums securod =ty the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Propenty; and (iii) cucli senant of the Propenty shall puy all rents due und unpaid
to Lender or Lender's agent on Lender’s written demand to tle Zenant.

Borrower has not executed any prior assignment of the rents and bas not and will not perform any act that would
prevent Lender from excreising its rights under this puragraph F.

Lender shall not be required to enter upon, take control of or mainiza the Propeny hefore or after giving notice of
breach to Borrower. However, Lenader or u judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall nol cure or waive any defuult or invalidate uny o'her rght or remedy of Lender. Thix assign-
ment of rents of the Property shall terminate when the debt secured by the SCeuwity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nvie o¢ agreement in which Lender has
an interest shall be a breach under the Security Instrument and Leader tay invoke wiy Giihe remedies pormitted by the
Security Instrumient.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lermis and provisions contained iz %5 (-4 Family Rider. E"

Yoo HID 1098 Banakwmy Ing

MULNSTATE +4 FAMILY AIDEA — Fannie Mas/Praddie Mae Uniform instrement form N70 08
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JUSTABLE RATFE RIDER

{3 Yenr Treasury Index—Rale Caps)

THIS ADJUSTARLE RATE RIDER is nyaele this . LI60. day of and i
incorporated into and shall be deemed to amend wml supplement the Morigage, Deed of Frust oe Security Dectd (e
"Security tnsiroment™) ol the same date given by the undersigned (the "Borrower™) (0 secure Borrower's Adjustable
tute Note (the "Note™) 10 e FARBE AMGELGAR L BIRK oottt sttt
........... v e (THE “Lender™) of the same dute nnd covering the property described in
the Security Instroment and located at;

19232 N Linsaln Lllinois
[Property Auddiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDLLONAL CoviNANTS. Ta addition Lo the covenants and agreements made in the Security fnstrument, Borrower

and Lender further covenant and agree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor porinitind interest rate of . 10 23..%.  ‘The Note provides Tor ehanges in the interest rade and the
munthly payments, ns folicws:

4. INTEREST RATE AN AMONTIILY PAYMENT CHANGES

{A) Chanpe Dates

The interest rate t will pay rias change un the first day of L 19,92 and on that day
every Joth month thereafter.  Eachvdale on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginuing with the first Change Dais, -ay interest rate will be based on an Index. The “Index™ is the weekly average
vield on United States Treasury securities adizsied to a constant maturity of 3 vears, as made available by the Federal
Reserve Board.  The most recent Index figuic available as of the date 45 days befare each Change Date is called the
“Current Index.”

i 1the Index is no lorger available, the Note J1oider will choose a new index which is based upon comparnble
information. The Note Holder will give me notice o <his choice.

(Cy Calculation of Changes

Refore each Change Date, the Note Hoalder will caletlate’'my new interest rate by adding ten. and. khreg-...
faurths percentage points (.. 2073 %) to tie Current Index. The Note Holder will then round the
result of this addition to the nearest ane-cighth of one percentagegoint (0.125%). Subject to the limits stoted in Section
4(D) below, this rounded amount will be my new interest rate un’il.the next Change Date.

The Note Holder will then detesrmine the amount of the monthiy riyment that would be suflicient to repay the
unpaid principal that I am capected to owe at the Change Datce in full Gn/ths maturity date at my new interest rale in
substantially equal payments. The result af this calculation will be the'new p~ount of my monthly payment,

{17} Limiils on Inicrest Rale Changes L’ii§/ﬁ‘£

The interest rate T am required to pay at the first Chiange Date will not be grearcrshan ....12.3.5 ............ % or less than

“». Thercafter, my interest rate will never be incrensed or decreaseld i nny single Change Date by mare
than two percentage points ( 2.0%) {rom the rate of interest T have been paying for the preceding 36 months. My interest
rate will never be greater than e 1 8023

{E) Fffective Date of Chanpges

My new interest rate will become efTective on cach Change Date. [will pay the amaunt of sy e monthly pnyment
beginning on the first monthly payment date after the Change Date vntil the amount of my manthly rayment changes
agkin.

(F) Notice of Changes

The Note Holder will deliver or mail to me n notice of any changes in my interest rale and the nmount=f 2y monthly
piyment before the eifective date of any change.  The notice will include information required by law 1o be pivin me and
also the title and telephone number of 0 person who will answer nny question | may have regarding the notice,

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY 1IN BORROWER
Uiniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

‘Teunsler of the Peaporty or a Beneflcial Interest in Borrower.  1f all or any pant of the Property or any interest in i1 is &2
suld ar teansferred {or if o beneficial interest in Borrower is sold or transferred amd Borrower is not a natural person)
without |L.ender's prioe writlen eonsent, Lender may, at its oplion, require immediate payment in full of all suma secured
by this Securily Instrument.  I{owever, this option shall not be cxercised by Lender if exercise is prohibited by federal law &1
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (n) Dorrower cnuses to be
suhmittied to Lender informatinn required by Lender to evaluate the intended transferce ns if a new loan were being mncle"
to the transferee; ond (b) Lender reasonably determines that Lender’s security will not be impnaired by the loan
assumplion and that the risk of a breach of any cavenant or agrecment in this Sceurity [nstrument is aceepinble to
I ender.

Tuthe extent permitied by applicable law, Lender mmay charge a reasonable lee as o condition to Lender's convent 1o
the 1oan nssumption.  Lender may nlso reguire the transferee to sign an wsumption agrecment that is neceptuble to
I.cnder amd thist obligates the trunsfcree to keep all the promises nnd agreements mude in the Note nad in this Security
Instrument.  Borrower will continue 10 be obligated under the Note and this Sceurity Instrument unless Lender relenxes
lorrower 1n wriling.

MULTISTATF ADJUSTABRLE RATE NIDER—ARM PLAN 540 —!uryfer | finty—Fannle Mae Uniform Instrument Form 2114 7 00
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ender shall give Borrower notice of a.. ra.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed wi.
which Borrower musy pay all sums secured by this Security Instrument. I Borrawear faiis 1o Pay these sums prior 1017,
expiration of this period. Lender may invoke any remedies permitied by this Security Instrvment without fusther notice

By Sicinine: By ow, Borrower acceplts and agrees (o the terms omd covenants contained in this Adjusssble Rae

Rider,
. e uwer
1
L e vee e, e v {(Seaty

o ~Durtuwer

1
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