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AVONDALE PRIME MORTGAGE —

MORTGAGE

{Land Trust) 1'7 Squmg 5220432797 v an %._:,_g_,_

HTORL B A I X

THIS MORTGAGE made Beverly Bank . COMGNBINTY RECORDEN

notpersonally butas Trustee under the pro-
visiens of a deed or deeds in trust duly recorded and delivered to sald Company pursuant to a Trust Agreomeant daled

September 26, 1979 and known as Trust Number 8-6577 . {herein reterred to as *Bor-
rower*), and AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose addreas is 20 North Clark Straet, Chicago,
Winols 60E02 (herein ater “Lender™),

WHEREAS, Borrower Is Indabled to Lender in the principal sum of ($ 30,000.00 3 Doltars, as

evidencad by Borrawer's Note, dated 4-20~-89 , praviding for monthly payments of principal and/or lnlereét and, with the balance
of the indebtedivesy; f not sconer pald, due and payable on April 19, 2019 ;

TO SECUR’: 1o Lender the repaymaent ol the indebledness evidenced by the Nole, with interast theraan, the paymeant of all other
sums, with Intsrest theve~y 2dvanced In accordance herewith 1o protect the securlty of this Mortgage, and the performance of the covenants
and agreamants of Borre er ! arein contalned, Borrower does hetaby mortgage, grant and convey 1o L.ender the property legally described

In the attached Exhibit “A” focated ' the County of Cook , State of |liinols, which has the addrass of
15246 Parkside/ barkham, Illinois 60426 (*Property Addresa®).

TOGETHER with al! the improvorants now or hereafter erected on the propertty, and all easements, rights, appurnenances, rents,
royalties, minerat, oll and gas rights and pzafits, veular, water rights and water stock, and all fixtures now or hereafter attached io the properly,
all ot which, Including replacernents and adattis s thereto, shall be deemed to ba and remain a part of the proparty covered by this Morigage;
and all of the foregoing, together with sald proper’, {u¢ the leasahold estate If this Mottgage Is on a leasehokd) are hete-'m roferred o as

“Propeny”.

Borrower covenants that Borrower Is lawfully sel.ed of the estate hereby conveyed and has tha rightto montgage, graniand convey
the Property, that the Property I8 unencumbered with the riace ptinn of those itams, if any, listed in a schedule of exceplions to coverage in
any titte insurance policy insuring Lender’s interestinthe Prorsutt,, and thal Borrower will warrant and defend generally the litie te the Property
agair.st all clalms and demands, subject to any encumbrance s, Jeciarations, sasaments of restrictions listed in a schedule of exceptiona to
caverage in any Utle insurance policy insuring Lender's interas! in th= roperty.,

Borrower and Lender cov~rartand agreo as I‘ullow-:

1. Payment ot Principai and Interest. Borrowar shall promphly g7y when due without set-off, recoupment, or deduction, the prin-
clpal of and the interest on the indabtedness evidenced by the Noto, and lute chargas as provided in the Note,

2, Funds for Taxea and Insurance, Subject 1o applicabla law or to a ##'.8n walver by Lender, Botrower shall pay to Lender on
the day monthly Installments of principal and Interect ara payable under the Note, unt' th= Nole la paid in full, a sum (herein *Funds”) equal
lo ocne-twellth of the yearly taxes apd assessments, which may attain priotity over *.a Morteage, and ground rents on the Property, If any,
plus one-twelith of yearly premium instaliments for hazard Insurance, plus one-twaelfth of yee iy promium instaliments for morigage insurance,
it any, ali as reasonably estimated inltially and frorn time lo time by Lender on the basls of .ssessrents and bilis and reasonable estimates
thareot.

The Funds shail be held in an Institution the deposils or accounts of which are insured Lo graarised by a Federal or stete agancy
(Including Lender it Lendar Is such an Institution). Lender shall apply the Funds 1o sald taxes, assessme r=_insurance premiums and ground
rents, Lender may net charge for se holding and appiying the Funds, analyzing said accaunt, ar vetityls g and compliing sald assessments
and bilis, unless Lender pays Borrower Interest on the Funds and appilcable law permits Lender to make such'a vharge. Borrower and Lender
may agreein writing atthe ime of the executional this Mortgage thatinteresten the Funds shalibe pald o Borruw ar, and unless such agreement
is made or applicable law requires such interest to be paid, Lender shall nol be required to pay borrowat any intarer ,of w arnings on the Funds,
Lardior shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to  he Fr:nds and the purpose
for which each debil to the Fund was made. Tha Funds are pledged as additlonal securlty for tha gums secuteo Ty 1. Morigage.

i the amoun) of the Furnds held by the Lendar, logether with the future monthly Instaliments ol Funds payable priur 2 the due dates
ol laxes, assessments, lnsurance premiums and ground rents, shall exceed tho amount require 1o pay eald taxes, asspss pents, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, either promptly repaid to Borrower u* ¢ redited o
Barrower an monthly instaliments o Funds. it the amount of the Funds held by Lender shall not be sufficient fo pay taxes, ussessments,
insurance premiums and ground rents as they fall dus, Borrower shall pay ta Lender any mntnamsaryto make up Ihe daticlency within
30 days from the date natice is mailed by Lander o Borrowor requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lander shall promptly setund o Borrower any Funds held by Lender,
Nunder paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than immeadiately
prior to sale of the Property or s acquisition by Lender, any Funds heidby Lender at the ime of application as acreditagainst the sums secured
by thls Mortpage.

3, Application of Payments, All payments received by Lender under the Note and paragraphs 1 and 2 hereo!, shali be applied
by Lender first in payment of amounts payable to Lender by Sorrower under paragraph 2 hereof, thon 1o interest payable on the Note, then
10 the principal of the Note, including any amounts considered as added thereto under the terms hereof.

4, Charges; Liens. Borrower shall promptly pay all obligations secured by a morigage or rusi deed atfecting the Property, taxes,
assessments andother charges, fines andimpositions atiributable to the Property whichmay attaln a priority over this Mortgage, andlsasehold
payments or ground rents, I any, ln the manner provided under paragraph 2 hereotor, itnol paldinsuch manner, by Borrower making payment,
when due, directly to the payee thereol, Borrowser shall promptly furnish to Lander all notices of amounts due under this paragraph, and in
the event Borrower shali make payment directly, Borrower shall promplly furnish to Lender recelpts evidencing such paymsnta Boirower
shall promptly discharge any llen which has priarity over this Motigage with sespect 1o any sum.

S, Huxzsrd Insurance. Borrower shall keep the improvements now existing or hereafter erectod on the Property inswed apainst
{oss by fire, hazards Included within the term *extendad coverage®, and such other hazards as Lender may require and in such amounis and
for such perlods as Lender may require; Provided, that Lender shall not require that the amount of such covarage sxceed that amount of
coverage requited to pay the sums secured by this Mortgage and ali other mottgages and trust doods with respect to the Pmporly :

4/88 APM-LT-M NOTICE: See other side for Important Information -
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Is of the essence of this Agreement.

18, Trunster of ihe Property; Assumpticn, Il all or any part of the Progerty of an intares! therein is sold or transferrod by Borrower
without Lendat’s prior written consant, excluding (a) the creation of a lien or encumbrance subordinate o this Mortgage which does not relate
to a ransfor of rights of occupancy in the property, (b) the creation of a purchase money sacurily interest for household apphiances, {c) atransfor
by devise, descent or by oparation of law upan the death ot a jeint tenani of (d) the grani of any ieasehold interest of three years or loss not
contalning an option o purchase, () a ranster, In which the transferee s a person who occupies or will occupy the properly, which Is (1) a
transfer to a relative resulting from Borrower's death, {2) a transfer where the Borrower's spousa or child{ren) becomes an owner of the
Property, or {3) a transfer resuiting lrom a decree of dissclution of marriage, legal separation agreement, or from an incidental property
settement agreement by which the Borrower's spouse becomes an owner of the Property, or {I} a transfer to an inter vivos trus! in which the
Borrower is and remains iha benaficlary and dccupant of the Property, unless as a condition precedent to such ranster, the Borrower refuses
to provide the Lender with reasonable means acceptable to the Lender by which the Lender will be assured of imely notice of any subsequent
franster of the beneficialinterestor change in occupancy, Lendor may, at Lender's oplion, and without notice to Borrower, declare all the sums
sacured by this Mortgage to be Immedlately due and payabie. Lender is hereby subrogated to the lien of any mortgage or other lien discharged,
in whole or In part, by the proceads of the loan hereby sacured. Notwithstanding any of the above, If the Borrower transfers the Proparty to
& third party who would qualify for a loan in the amount due on the Note at the time of the transfur, as determined by Lender's underwriting
standards in sfiect al that time, then Lender will not unreasonably reluse to consent to the transfer upon the payment of an assumption foe.
Tha assumpton fee will notexceed the Lender's then currentcharges for theorigination ol newmortgages including, but not imited to, discount
and origination fees.

17. Acceleration; Remediea, Upon Bortower's defaull in tho performance of any covanants 10 pay when due any sums secured
by this Mortgage, Lender may at its option, and without notice (o Borrowor, declare due and payabio all sums secured by this Mortgage and
may foreclose thi. [ dortgage by judiclal proceeding. Lender shall be entitled to collect in such procaeding alf estimated and actua! expenses
ot loraclosure, ‘aclur ing, but not limiled to, reasonabla attorneys' lees, and costs ol documentary evidence, absiracts, and tille reports,

18. Asslgn2nl of Rents; Appointmeni of Recelver; Lenderin Poasesslon, As additional security hareunder, Borrower hereby
assigns to Lender the rer s of the Property; Provided, that Borrower shall, ptor to acceleration under paragraph 17 hereof or abandonment
of the Property, have U it 1o callect and retaln such rants as they become due and payable.

Upon acceleration une' ar paragraph 17 hereot of abandonment of the Property, and at any time prior to the expiration of any period
ot redemplion following judiciai =k, Lendar, in person, by agent or by judicially appoinied receiver, shall be entitled to enter upon, take
poseession of and manage the Fraraily and 10 collect the rents of the Property including those past due. All rants collected by Lender ot the
recelver shall be applied first to payr.er’ of the costs of management of the Property and collection of rents, including, but not imited to
receiver's feas, premiums on receivur's bonds and reasonabie attorneys’ fees, and thon 1o the sums secured by this Morigage. Lender and
the recercar shall be llable to account onl: for those rents actually received.

19. Release, Upon paymont of alt sums secured by this Mortgage, Lender shall rofease this Mortgage after recelpl of a release
charge lrom Borrower, Borrower shall also pay & cos\s of recordalion, If any.

20. Walver ot Homestead, Borrower herot y walves all right of homestead exemption in tho Property.

21, Redemplion Walver. Except wheoro this morip ap7 cavers any land which, at the time of execution thoroof, is Improved with
a dwaelling for use by notmore than six familios or Is given 1o sec o ajoan to be used, in whole of In parn, to finance the consiruction ol dwelling
for use by nolmora than six families and exceptwhare this Mortg: ge covers any land which, at the time of execution thereof, is used o intended
to be used lor agricultural purposas, the Borrewer hereby waives a‘y ard all rights of redamption from sale under any order of loreclosuro
ol this Mortgage, on behai! of the Borrower, the Botrowor's estate aid all persons benaficially intarested tharein, and each and every person
to the hull extant permitied by the pravisions of applicabie law.

IN WITNESS WHEREGF, Beverly RBy¥k Trucc Company
not personally but as Trusiee aforesaks has caused these presonis tobe signedoy s Trust Officer
andhs__ Trust Officer seal to be hereunts alfizad snd attestod by its

the day and year first above written.

STATE OF ILLINOIS )
1SS
GOUNTY oF _Cook )
The Undersigned ,aN ruolicin a aid county and stalo ajoresald, DE{-IEHL‘P C ) t
" Patricia Ralphson mom'l";:ugl: rggtfgcer 2 and yne ﬁoig_q;g%?a
the__ St. Trust officer ofsaid__Beverly Trust Company who are pers onlJly Known
to me 1o be me§amespersg?twpose names are subscribed to the foregoing instrumentas such____Trust Officer
and___Sr. Trust ‘icer appoared before ma this day In person and asknowledged that they signed and
delivared the said instrument as thoir own free and voluntary act and as the free and voluntary act of said
and then and there acknowiedge #:al sald as custodian of the
Seal of sald did affix the seal of said
, as Truslee as aforesald, for the uses and purposes therein set fotth.
Given under my hand and Nolorial Seal this 17th day of April g 89 . ”
My Gommisalon e e ‘-3
"OFFICIAL SEAL" | o
GENE WESEN i ufs
”.

Nolary Public, biale ot Hlinoy, ublic )
My Commission Expires 5/16/91 | \Qﬁ,a

d'dicument is made by Beverly Trust Company as Trustee and ac-
fipon the express understan ding that the Baverly Trust Company
#inito tho same not personally, but anly as Trustee and that no
pirsonal liability is assumed by nor shall bo asgerted or enforcod agaival
Bevarly Trust Company becauge of or on aczount of the making or -
uitng tiis documant or of anything therzin containad, all suwch li:-
-iJity, if any being expressly waived, nor shall Boverly Trust Comprny be
. 1d perrsonzlly liable upon or in consequsice of any of the coven:, sts
ci this document, either expressed, or implied.

This instryment prepared by and mal! to: ’
Ecdward D, Paiaaz —
Avendals Federal Savings Bank

20 North Clark Strest

Chicago, lliinots 80602
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