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AP # : B365930 MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on APRIL 20
19 g Themortgagoris THOHAS W. HENNING AND MICHELE H. HENNING, H15 WIFE

(“Borrower™), This Sccurity Instrument isgivento  cENTRUST MORTGAGE CORPDRATIDN

which is organized and ixisOmg under the laws of CALIFDRNVA » and whose address i;

150 S.M. 12TH. AVE.~DEERFI{ELD BEACH, FL 33442
{**Lender™).
Borrower owes Lender the principrdzamof F{FTY THOUSAND AND NO/100

Dollar= (U.S. § 50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as 1his Security Instrum mt {‘Note"), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1,-2509 This Security Instrument
secures {0 Lender: (a) the repaymeat of the den! /wdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borior“ar's covenants and agreements under this Security instrument and
the Note. Far this purpose, Borrower does hereby mort tage._corant and convey to Lender the {pllowing described property

located in cooK County, Hinois:
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SEE ATTACHED {EGA. DOSCRIPTION is Instrument was prepared by: AUDREY TWOMEY

frcord and return
(INTHJST rmrm CORPRAT N

. 177H
éseom L 33442

Tax #03-03-400-063-1253

8917%62¢

which has the address of 617 BRIDGEPORT PLACE WHEEL ING | -
15treet) {Cuy}

Lilinois 60030  ("Property Address™); : ]
[Zig Code] /é

TOGETHER WITH all the improvements now or hercaller erccted on the property, and all easfments, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the praperty. All replacements and additions shall also be covered by this Security Insirument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniferm covenants with
timited varintions by jurisdiction to constitute n uniform seeurity instrument covering read property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87
@u-GFiIL) 1B8OY) VMP MORTOAGE FORMS » (3131203-8100 « (80015217291 » d
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any baience shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s.ithorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea Ly this Security Instrument, whether or not then due,

Unless Lend”.c s~d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N7 ¢ iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorticavior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nuot Uperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required <0 semmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amor/iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the <xei cies of any right or remedy.

13, Successors and Assigns Boua”; Joint and Several Liabitity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit {iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ~o-5igning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thetcrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢V arrees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwies or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (L) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anysuris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose '0 niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund Je<uzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ; ccor ding to its terms, Lender, at its option,
may require immediaie payment in full of ali sums secured by this Security 1a2trament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps shecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sk:tLb» given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende whi n given as provided
in this pacagraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znurument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsar o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borroewer must pay all sums secured by~
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Dorrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such aclion as Lender may
reasonably require 1o assure that (he lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to relnstate shall nof apply in the case of accelerution under paragraphs 13 or 17,
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THis CONDOMINIUM RIDER is made this 20th day of April .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiry Deed (the
*Security Instrumeni”) of the same date given by the undersigned {the “Borrower”) 10 secure Borrower's Noteto

CenTrust Mortgage Corporation, A Callfornia Corporation
(the “Lender')

of the same date and covering the Property described in the Security Instrument and Jocated at:

617 Bridgeport Place, Wheeling, IL 60090
{Property Adcress}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: Chelsea Cove Condominium

|Name ot Condominum FProject’ :
(the “Condominium Project™). 1T the owners. association or other entity which acis for the Candominium Pro_lect (the
“Qwners Association™) holds title to ‘property for.the benefit or use of its members or shareholders, 1he Propeny a!so
includes Borrower's interest i inthe Owners Association and:the uses, proceeds und benefits of Barrower's m:cresl

CONDOMISTUM COV- ENAN‘I‘S ™ addition’ to ‘the covenants and agrecmcn!s made in the Securily - Instrumcnt.
Borrower and Liend.r further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Constituen! Dacuments. The "'Constitient Documents” are the: (i) Declaration or any cther document which
creates the Condaminiari Droject; (ii) by-laws; (ill) code of regulations; and {iv) other equivalent documents. Borrower shiall
promptly pay, when die, <i'Gues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraice, ©n Iong as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blankct“ policy or the Condominium’ Praject which is satisfactory to Lender und which provides insurance
coverage in the amounts, for tiie rziiods, and against the hazards Lender requires, including fire and hazards inciuded
within the term 'extended coverage,” then:

(i) Lender waives the preris‘on in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazsrd insurance on the Property; and

(it} Borrower's cbligation unser Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requic2d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ~.f 2ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemen's, any proceeds payable 1o Borrower are hereby assigned and shafi be
paid to Lender for application to the sums secured by the Security lnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to Lender.,

D. Condemnation, The proceeds of any award or clain: {07 damages, direct or consequentiai, payable to Borrower in
conneciion with any condemaation or other taking of all or any poit.of the Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hercoy usuigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumany as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afteri.otice 10 Lender and with Lender's prior wrilien
consent, cither partition or subdivide the Property or cansent to:

(i} the abandonment or termination of the Condominium Priisct ‘except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ov iiit)e case of a taking by condemnation or
eminent domain;

(ii} any amendment 10 any provision of the Constituent Documents if thZ siovision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-managenient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuroncs coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Jiender may pay them.%g)
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secure by the Security =
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercsi €com the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ”

[,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provijsions contained in this Condominium Rider. !

%&do‘— M'%&/":—B ;w)

Thomas W. Henning

/ Michele H. Henning

—(Seal)
-Borrower

(Seal)
Borrower

(Sigrr Oviginat Only)
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